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THIS MORTGAGE IS DATED BECEMBER 16, 1996, beiween Shaheen Khan and Shahnaz Khan, whose
address is 1832 Huppenthal Drive, Schererville, IN 46375 (referred to below as "Granior"); and Devon Bank,
whose address is 6445 | ‘Weslern Ave., Chicaga, . §3640-6494 (referred to below Lender”).

GRANT OF MORTGAGE. For valuable consldesigtion, Grantorinarigages, warraris, znd conveys to Lender all

of Grantor's right, titie, verest in and to theyfoliowing: described real proporty er with all existing or
subsequently erected 4 bulidings, Improvements &and fixtures; o' oz rights of way, and
appurtenances; all wat Yhts, watercourses-and. ditch rights (includic utilities with ditch or
irrigation rights); and al ayalties, and profiig.retating to the res! ding without limitation
all minerals, oil, gas, ge tters, located In Lake Cout ' of Indiana(the "Real
Property”):

LOT 61 IN LAKEVIEW ESTATES 2ND ADDITION PHASE ONE, AN ADDITION TO THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 67, PAGE 61, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA, AND AS CORRECTED BY CERTIFICATE
RECORDED DECEMBER 28, 1990 AS DOCUMENT NO. 141068.

The Real Property or its address Is commonly known as 1832 Huppenthal Drive, Schererville, IN 46376. The
Real Property tax identification number Is 20-13-0498-0012.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial-Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

L
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Borrower, The word *Borrower® means each and every person or entity signing the Note, including
limitation SKF Steel, Inc. & DGB Steel, Inc.

Existing Indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's interest In the Real Property and to grant a security interest In Grantor's interest in the Rents and
Personal P:openy to Lender and is not personally liable under the Note except as otherwise provided by
contract or law,

Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, bu y, facilities, additions,

replacements and /I)b“ff{fﬂ’f@nt 1S \

Indebledness. Tt ebigdness® means all w ﬂl erest wder the Note and any
amounts expende (08¢ arge oi‘gr!; r ses incurred by Lender

to enforce obligati Grantor under this Mortgage, together with interest o) ¢ imounts as provided in
g:ls h:longage.gln it B’I‘th'ri mmmm%lgﬁ ness® ipcliday ankbligs 18, a(lileblt. mgr liabllities,

us interest thereors, oi Borro 01551;‘%? m, as wellas all claims by Lender
against Borrower, or any one grt{n%re of t en(\? (&%g now %ﬁ%égrp hereafter erising, whether fglated or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated ther Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceable. (initial Her . ywi ) Specifically, without limRtation,
this Mortgage securas a ravolving line of credit and shall secure not only the amount which Lender has
presently advanced (o Borrower under the Note, but alzo any future amounts which Lender may advance
to Borrower undei e Nole within twenty (20) years from the date of this Moriga - to the same extent as
it such future advance were made as of the dsie 01 Uiz execution of this Morigzge, Under this revolving
line of credit, Lend=r may make advances (o Barrower@o-iong as Borrower compiios with all the terms of
the Note and Releled Documents. At no $5% shali tha principal amount ef Indebtodness secured by the

Mortgage, not incl sums advanced tajproiect the sactrity of the Morigz ceed the note amount
of $100,000.00.

Lender. The worc yeana Devon Bank ks guceessors and asz! ander is the mortgagee
under this Mortgag

Mortgage. The w gag g G , and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated December 16, 1996, In the
original principal amount of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is a variable Interest rate based upon an index. The index currently is 8.250%

per annum. The interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate

of 2.000 percentage point(s) over the Index, resulting in an initial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by

%poollcable law. The maturity date of this Mortgage is November 1, 1997. NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Pro . The words "Personal Property” mean all equipment, fixtures, and other articles of

rsonal ropgretﬂ\ow or hereafter owned by Gr%n’ttgr. and now or e?eafter attached or affixed to the Real
B?openy; ogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.
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Property. The word 'Ptopeny' means collectively the Real Property and the Personal Property,

8l Pro . The w ¢ * )
Bgram ommgage' o &18,‘. Real Property® mean the propeny, interests and rights described abave in the

Related Documents. The words "Related Documents” mean ang include without limitation all promissory

T ages Gobds o Fus, 4o sl ORa AT, SFeamae Shd GGG, WHEPe: how & PGSRS
' ' y ns, w er now o rea

ex stan. executed In connection with the Indebtedness. 9 oreaner

Rents. The word "Rents” means all present and futyre rents, revenues, income, issues, r ies, profits,
other bene&s derived from the Propegry. ¢ . Issues, royalties, profits, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTCACE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

ga%ﬁygeoﬁ?"esncw’AngVRg Ve 6%"}}' or deiense elh 4] %nx "onien act(l;on"t or
including a claim for del 6 ‘(erﬁender e F&ﬁn | Clency. before of afiof

\
{168 10 »

L.ender's commencemer fet t r]E xercise of a power of
§alo. " NOTOPFICIXTY power 6
GRANTOR'S REPRESE! TORS IES. - tor c ytgage Iis executed at
ﬁ‘?g?mgr"s‘ rretqgegt :’2131 i mﬁﬁw& %mx%ﬂﬁw@fﬁ&:pdfé gr%!o%uthc}ﬂt\{ toi gmer

) C conflict with, or
result in a default under agreem?#i‘?re&?{’giP 8 m%m%or and do.nol result in a violation of
any law, regulation, court decree or order ap?licable to Grantor; (d) Grantor has establishad adequate means of
obtalning from Borrower on a continuing basis information about Borrower's financial condition; an ér? ender

e
has made no representation to Grantdr about Borrower (including wit itation the creditworthiness of
Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortaace, Borrower shall pay to Lender
all indebtedness secured by thisiMorigage as it becomes due, and Borrov Grantor shall strictly perform all
their respective obligations under this iV origage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be ¢ 2d by the following provisions:

Possession and Use. Until in défault or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantorainrcannection with the Property, Grantor may remain In
possession and control of and operate and marage e Brogeny and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the £roperty in tensrtable condition and promptly perform all repairs,
replacements, and n Aance necessary tG/praserve its valte.

Hazardous Substar The terms "hazardous waste," "hazardous subsianc posal,” "release," and
"threatened release = n this Morntgege, shall have the sai as set forth in the
ComFrehenslve Env Response, Compensatciy and Liability Ac 3 amended, 42 U.S.C.
Section 9601, et sex ). tha Superfund/imandments and Heg: 1 of 1986, Pub. L. No,
99 (-$AﬁA~) t aerials Transporation Act, 49 1.5/ et seq., the Resource
onservation and R J state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of the Propertal or (|2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, Includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence in Iinvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
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S ]

contribution in the event Grantor becomes liable for cleanup or other ¢osts under any such laws, and (b)
agrees to Indemnity and hold harmiess Lender agamst_arw and all claims, losses, liabilities, gama 08

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a conse?uenc of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior fo Grantor's ownership or interest in the Pfgmn whether or not
}he same was or should have been known t? Grantor. The provisions of thig secti &’f the Morigage
ncluding the obluq\auqn 10 indemnify, shall syrviye the gyment oéJhe Indebtedness and the satisfaction d
reconveyance of tha lien of this Morigage and shall nof be affected by Lender's acquisition o any interest in
the Property, whether Dy foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or pe;mit any nuisance nor commit, permit, or suffer any
?mppmo of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
oregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written congent of Lender, As a condition to the removal of any Improvements, Lender ma

reqpuire Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Ent Real Property at all
reasonable ?lmes Yoses 0 Gr!mtorqo

compliance with th p""""' Py .4

Compliance with ( i urem'g?ts. grantoﬁ;ha Ep%\%tly compl /8, ordinances, and

regu atlonr. now of in 0 thosities applic t ¥ occupancy of the

Property, Includin i | eﬁ:“ iSabil |§& '!; ntest in faith

ggy s;ighslgv{b nor A or rogulation and wit c rinp ancé auring any proceed cslu in adprpprla}e
' f m } 8, in Lender's sole

opinion, Lendergsl 3768 TW#MMM% 3

) § t %’? ro Grantor to post adequate
security or a surety bond; reasomémm@?tﬂiﬁ, R@mm@ 8 Interec

Duty to Protect. Grantor agrees neither to abandon nor-leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonahly necessary to protect and praserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any.interest in the Real Property. A "sale or tré neans the conveyance of Real
Property or any right, title or Interest therein, whether legal, bengficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater tha ) years, |case-optio: act, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inter: It any Grantor is a corpossttony bartnership or limited liability company, transfer also
includes any change in-owrership of more than twanty-ive pateeit (25%) of the voting stock, partnership interests

or limited liability company. interests, as the case-may be, of Grarigr, However, this option shall not be exercised
by Lender if such exer ; prohibited by federaligw or-by-tilinols-law.
TAXES AND LIENS. wing provisions ralating-to-the taxes and liens on the y are a part of this
Mortgage.
Payment. Grantor an due (and in<aileVents petor to delinquenc ayroll taxes, special
taxes, assessment 3.and sewer setvicarcnarges levied aga int of the Property,
and shall pay wh {¢ f ial furnished to the

Property. Grantor shall maintain the Froperty free of all lieng having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantg{1 _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supglled to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request

t - ~
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of Leﬁd?i furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggaﬁgfgw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exte coverage ndorgsements on a replacement basis for the full insurable value covering all
Improvements on the Real Propemg in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall algo procure gnz maintain comprehensive
eng[el liability ingurance in '%gh.covmge amour}n 8s Ler\gg; may request with L?nder being named as
ditional insureds in such liabilit msuranc: go icies. Additionally, Grantor shall maintain such other
nsurance, including but not limited t0 hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonabl
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containlnt?
stipulation that coverage will not be cancg_lle? or diminish?d wlthpu‘,a minimum ?t thirty &30) days’ prior writien
notice to Lender and not containing any |s§ aimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in angcway by any act, omission or default of Grantor or any other person. Should the Real Propen
at any time become located in an area designated by the Director of ‘he Federal Emergency Managemen
Agency as a special flood hazard area, Grantor aorees to obtain and maintain Federal Flood Insurance, 10 the
extent such insuran: L€ f the loan or for the full

unpaid principal bal 4 maximum limig El fver..\ { whichever is less.
Jalty. Whether or not

Application of Proc aﬂﬂfﬂ , c’rSn 3 > the Property. Lender
may make proof of angow {2 8 f ( £

Lender's security | 2 'ﬁ 6§ rila tipn 8 proc the reduction of the
Indebtedness, pagn any gttecting r ) faton &l air of the Property, It
ender elects to ap I

L ma m}ﬂ%i i E&H‘ﬁﬁ’& ir_or replace the damaged or
gestrgggdrémp;ov%w W o"msegi 8&%"@%%&99 %Igﬁ, g isgact'ory progooms:cn
X ure, I reimbur @ cost of repair or restoratio
Grggtor is n ir¥ defauit hereungﬁ.ét %1 ) Mﬁgﬂmm%isburseo mnpwo days after their
receipt and which der has not committed Jo the repair or restoration of the Prop'ly shall be used first to
pay any amount owing to Lender under this Mﬂ?qg, then to prepay accrued intel Ié and the remainder, it
r \

any, shall be applied to the principal b: 2 debtednest der holds any proceeds after
payment in full of the Indebtednessysuch proceds shall be paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired Insurance shall Inure to the ‘bencfit of, and pass to, the
purchaser of the Property covered by this Mortgape ‘at any truste 3 or other sale held under the
provisions of this Mprigage, or atany foreclosure sale of such Propert

Compliance with E ;tInF Indebtedness. During the period in which [any Existing Indebtedness described
below is in effect, mR I8/ h the Insurance provisions_ contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from ha Insurance become payaiiai dnrjdoss, the provisions in this !Iongage for division of
moggfgdsnes all apply only to that portion <of tha préceeds not payable to the - holder of the Existing

$8.

Grantor's Report ¢ urance, Upon requget of-Lender, ngwever not more (1 e a Kear. Grantor shall
furnigh to Lender a an each existing-policy.of insuranca showing: (a) in  of the insurer; (b) the
risks insured; (c) t Y of the policy:> (@) the property Insured, tho [ it replacement value of
such property, and r '1eterminlngt at vaiue; and (‘e) the exp of the policy. Grantor
shall, upon request e an independgal BRpraiser satisfactor stermine the cash value

replacement cost of

EXPENDITURES BY LENDER. |If Grantor fails to comply with any grovision of this Mortgage, includg:’g any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ?l) the term of anP/ applicable insurance 8ohcy or ’gl) the remaining term of the Note, or (c) be
treated as a balioon payment which will be due and Pae/a le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b¥‘ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

xAJArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repor, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend
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the title to the Propeny against the lawtul claims of all persons. In the event any action or proceedinfq Is

commenced that c%ue,st ons Grantor s title or the Interest of Lender under this Morigage, Grantor shall defend

the action at Gr?n or's expense. Grantor maz Be the nominal Pal‘w in wgwoceedmo. Ut Lender shall be
riic ed in the ing

entitled to ate in the proceeding and @ represent by counsel of Lender's own
fhoice. an ,nn?or will deli\%r. or cause {0 {)e delivgrea. to Lender c&’:ﬂcinstrumegts as Lender may request
rom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prop?ny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The followin rovisions concerning existing indebtedness (the "Existin
Indebtedness®) are a part of this Mortgage. o P v ¢ (the ing

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existind lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indébtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or *"X interest on the Existing Indebtedness is not made
within the time required ?y he note evidencing such indebtedness, or should a default occur under the
instrument securing such Indebtedness and nof be cured during any applicable race period therein, then, at

the option of Lender, onn A ddhihoad P i due and payable,
and this Mortgage sh y pay

[ )
No Modification. Gr ente thasholdes e, deed of trust, or
o&rt\e:‘ gggugtry g%r:eg ha ,.omg’ﬁ%mﬂ r:x.t ag ?:\odifie?. amendedi
exte , Of renew. ! CONSEN [ uest nor acce
any future advances ) mgtl a ithout T»ﬂtn CQ : le.gnder. g

CONDEMNATION. The f inG-fgovisians relating to condempation of the Property &vo ¢ of this Mortgage.
pleston ol -8 33.&9“"?""“’%’“‘*%“‘5% e dopsn o
[ % BC
Bcfmec')n of the net proceeds of th%%a%% ) e % Or the repair or restoration of thg

operty. The ne ceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lendar in"connection with the condemnation.

Proceedings. If any proceeding in condemnetion-is filed, Grantor shall prompily notify Lender in writing, and
rantor shall prompily take such steps as may be necgssary to defend the ection and obtain the award.
rantor may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in the

proceeding and to be represented in“the procceding by counsel of its o 2@, and Grantor will deliver or
catr:tsg sgti%% delivered 10 Lender such instruments as may be request it from time to time to permit such
parti .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental (axes, fees andcharges arc a part of ihis Mortgage:

Current Texes, Fees and Charges. Upon request by lender, Grantor shall execute such documents in
addition to this Morigage and take whatever otaar actionds requested by Lender to perfect and continue
Lender's lien on the Hea!l Property. Grantor shathyeimburee Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecing or continiig this Mortgage, Including without limitation all
taxes, fees, documer stamns, and other charges Hor recording or registering this » ige.

Taxes, The followin sonstitute taxes teiwhich-this-saction applies: (&) a # X “P°" this type of
Mongage or upon all 71 of the Indebtedness secured by this Mortpzge, ific tax on Borrower
which Borrower is at required to deduCtifeam nayments on the ndet sured by this type of
Mortgage; (c) a tax Mortgage chargeanla against the Lende: )f the Note; and %!)
g specitic tax on all of The Indebtediess or on paymeni: d interest made by

orrower.

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
t IeE\s gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secur Aq;eement. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’'s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal PropenY in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

~
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Addresses. The mailing addresses of Grantor (debtor) and Lender (securéd party), from which information
congerning the securit ?merest ran ed% this Mortgage ma ge obtained (each as required by th if
Commercu%l Code), areyas statedgont e firét page of t i? Mongyage. ( as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisio lati fi
aRiomey-In13ct 316 & e ‘of this Moroaus. ACT ollowing provisions relating to further assurances and

Further Assuranges. At any time, and from time to time, uggn request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may b@, at such times
and In such offices and places as Lender may deem approgmate. any and all sych mor‘ga ©8, deeds of tryst,
security deeds, security agreements, financing statements, contmration statements, instruments of further
fssur nce, cernificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
n order to eﬂectu_atgA complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this ongg e, and the Related Documents, and (b) the liens and sec rity nterests created by
this Mortgage on the Property, whether now owned or hereafter acquired byLGramor. tln ess prohibited by law
or agreed 1o the contrary by Lender in writg:‘g. ?rantor shall reimburge Lender for all costs and expenses
incurred In connection with the matters referred to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thlnqs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints f $ axecuting, deliverin?.

(}

filing, recording, an: % S e,
accgmplish theqmatt i «Wﬁ?i’s ler's sole opinio

FULL PERFORMANCE. W ays all the Indebtedness when gt : ise_performs all the
obligations imposed u W r 8 ut )
galons Imposoa upon Crerio y RGHENE WoEAgR. endeg el &gt << o) 10 Granto @ sdtabs

E§ﬁ§§ﬁ§°§egﬂr‘a{'}ﬂn¥e‘?@ Haants the Personal Rroperty. Grantor _"an\ ] ’gé gn e l?v;gfncl:ing
r P ._Grantor will pay, ./ & applicable law,

B b e ol
. voluniarily rwiseg, y,-guarantor a g pary, the Indebtedness an
thereafter Lender is forced 10 remit a% 6! ﬁ%ﬂu@ﬁmﬁﬁ%@lﬂew r'g truyste; bankruptcy or to any

similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or SC) by reason of an: tleme: ‘omis any clair by Lender with any claimant
including without limitation Borrower), the indebiedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mongage iall continde to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
evldencfng the Indebtedness andithe Property will continue to secure the a gpald or recovered to the same
extent as if that amount never had becn originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at tha.option of Lender, shall Constitute an event of default ("Event of Default®)
under this Mortgage:

Default on Indebtecness. Failure of Borrower to makeiany payment when due on the Indebtedness.
Detault on Other Payments. Fallure of Grantss-withinZthe time required by this Mortgage to make any

ggymggt for taxes or insurance, or any other-payment neceasary to prevent filing of or to effect discharge of
y lien.

Compliance Defaul re of Grantor or ‘Boirower to comply with any other ¢ Jligation, covenant or
condition contained sloane, the Noté'orin any of the Helated Documer

Default in Favor o ‘es. Should Borrowei«ot any Grantor deit ny loan, extension of
credit, security agre 3¢ or sales agreatnant o any other agse r of any other creditor
or person tha may Rl ~f Ravremuns’a Ar anmu firant & )wer s abl“ty ‘0 repay
the Note or Borrowe ity to perform their respective 6blig i Mortgage or any of

the Related Documents.

False Statements. Any warrqntyM representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a recelver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applx in the event of a good faith
dispute by Grantor as to the vahdie( or reasonableness of the claim which I8 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
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etween Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
ncluding without limitation any agreement concerning any indebtedness Or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbilit
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required fo, permit thz
Guarantor's ettate 10 ags?me unconditionally the obligations arising under the guaranty In 8 manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default,

Adverse Change. A material adverse char]qg occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

ngm to Cure. II ?uch a failure is curable Pnd it Grantor or Borrower has not been given a notice of a breach
of the same Prov sion of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (a) cures the failure within feven (7) davs; or (b) if the cure reauires morg than seven 7) days, |

Iar:?%cggéglgalrt;ité?é% f mpletes all reasonable
compiiance as Preason

RIGHTS AND REMEDII 7, SO CRREI A .. at any time therealter,

Lender, at its option, m - rightg,and n addition to any other

rights or remedies prov , Nﬁ‘ i l 6 A !

Accelerste indebte _gnder_ghall have the right at its option without noiic Jorrower 1o declare the
ent?re Indebtedness Immic ’Bﬁxﬁﬁuﬂmmhﬂﬂ%ﬁme pteotpmtynui ity which Borrower would be

required to pay. ’

UCC Remedies. W re?{)ect tsllﬂ:ol‘ﬁ.’?‘ﬁaga‘hﬂ‘%l%ﬁéfﬂbg&&! Lender shall have all the rights and
remedies of a securcd party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Eorrower, to take possession of the
Property and collect the Rentslncluding.amounis,past due,and unpaid, and, 39( the net proceeds, over and
above Lender's costs, against the Indeb'f Lender uire any tenant or

edness, In furtherance of this g‘ht. K rea
other user of the Property 1o make payments of rent or use fees direct/y to Lender. |If the Hents aré collected
by Lender, then Grantor irrevocably designates Lencer as Grantor's y=in-fact to endorse instruments
received in payment thereof Inyihe name of Grantor and to ;gotia the same and collect the proceeds.
Pquems by tenants or other users (0 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this aiagraph elther in perc y agent, or through a receiver.

Mortgagee in Poseceslon. Lender shall have the right to be placed as mortgagee in possession or to have a
{ﬁce;n,ve aRpoitnted 1 'ak& possession of all or anwpant’'él.the Property, with the power to protect and preserve
e Property, to oper:

e Propert preceding {oreclosurepr sale, and to collect the Aents from the Property
and apply the proceeds, over and above dfig-cost of ‘{he receivershig. against-the Indebtedness. ~The
mortgagee In possession or recelver may-parve “without:band if permitted Dy it Lender's right to the
ag:)o?mment o a s chall exist whaiildr or not the-apparent value o Property exceeds the
In e?tedness by a tal amount. Employment-by-Leader shall not disqus w¥son from serving as a
receiver.

Judiclal Foreclosu ray obtain a judiciaecres foreclosing G ast in all or any part of
the Property.
Deficiency Judgm g ent for any deficiency

,/
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pro?erty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and clplace of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

tF"\rope?ty is é? be Ift\‘ilade. Reasonable notice shail mean notice given at least ten (10) days before the time of
e sale or disposition.

Walver; Election of Remedies. A waiver by a_ng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the IE>art 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.
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,|! nder institutes any suit or action to enforce any of the terms of thig
Mongagq. Lender shall be entitied to recover such sum as the court may adl ge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabla expenses incurr

ng Lender that in Lénder's opinion are necesseqnat any time for She protection of its interest or the

Attorneys’ Fees; Expenses.
orcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure un(i?’?e algaq the rate 'provudeq for al%’ he Note. Fx nses covered by this
Paragraph nclude, without limitation, however subject to any limits under applicable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankr p{cy
pro_c?eduggs (including ettorts t? modify or vacate any automatic sta?( or "éU"C"O'!z appeals n?u dgn
nticlpated post-jugoment collection services, the cost of searching records, obtaining title reports (n%cu mg
oreclosure reports), surveyors' reports, and apprais. Pﬁf _and title Insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in dition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PMglEs. Any notic1 under this Mortgage, including without limitation an
notice of default and anz notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed effective when dep%sited in the United States mail first class, certified or registered mail,
postage prepaid, directed t0 the addresses shown near the beginning Pt this Mortgage. Any party maY C anqe ts
address for notices under this Mortgage by giving formal written notice to the other parties, specn%n that the

urpose of the notice is to chanae the narty's address. All copies of notices of foreclosure from the holder of any
ien which has priority © ‘ IS the beginning of this
Mortgage. For notice pt 4 10 keep Lender inigrmed al 1 r's current agdress.
MISCELLANEOUS PRO ﬂﬁmﬁm&n o o ortgage:

Amendments. This 098 l&‘ﬂ t cmz te '@ understanding and
agreement of the ps {o tt r inkThi QA altera r amendment t0 this
ortgage shall be e @ uniess given In writing and signed by the party or partis ght to be charged or
bound by the alterat - .* “iEd®EN o cument is the property of

Annual Reports. If thc Property i used for $es ofh n. Grantor's residence, Grantor shall furnigh to
Lender, up%% reque a' cerﬂ%ﬂlﬁw%&f%%&ﬂ%r’e;eived‘ fiom the Property durin

Grantor's previous fiscal gear in such form and detail as Lender shall require. "Net erating‘ income” shal

mean all cash receipis from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Hlinols. This Mortgage shall be aoverned by and construed In accordance with the laws of the State of
lilinols.

Ception Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigag

Merger. There shall be no merger of the Interest or estate cieated by this Mortgage with any other Interest or
estale itno’hf l;ro'pe at any time held by or for tha henefit of Lender in any capacity, without the written
consen ender.

Multiple Parties; Cornorcte Authority, All oliigations of Grantor and Borrower under this Mortgage shall be
int and several, and sl raferences to Grantor shall megnceach and every Crantor, and all references to

orrower shall mee sh and every Borrawer, -This: means that each of ihe ns signing below Is
responsible for all 0 e In this Mortgags.
Severability. If a competent jurisdiction; fludsdany provision of 1 age to be Invalid or
unenforceable as t noor circumstancer-suen finding sha!' not . provision invalid or
unenforceable as t¢ reona or circuristanaes. If feasible, an ng provision shall be
deemed to be mwi { lmnite Al antAarcaaahilitv Ar o di Ie o ending prOVls'on
cannot be so modifi K { )f gag I other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
{o&beb%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsing'1 any r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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FAILURE TO MAINTAIN INSURANCE, Notwithstanding the other provisions of this Mortgage, the failyre to obtain
and maintain the insurance required hereunder shall be an Event of Default for which there Is no right to cure.

HOICE OF LAW, This Mortgage shall be governed by and construed in accordance with the internal |
tate of lllinois, excluding its ao%ﬂict of Lawg Rules. y v ® the Intormal laws of the

B Dici s oMy FOUMENTAL, MATIERS: o o0t 1, (EXCIET
. N § reference is made a
Blao'}t 8; ggs Mortgage Rao? as if all the prowzeions. terms and conditions of the %)&lb?t had been fully set forth in t%l'

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

T T
Shaheen Khan

Docum

STl P
]

ent 1S

Shahnaz K.hm
This Document is the property of

the Lake County Recorder!
Signed, acknowledged and delivered in the presence of:

X y
Witness
X |
Witness
INDIVIDUAL ACKNOWLEDGMENT
STATE OF L ) )
) £8
COUNTY OF 8" . ¥

On this day before me, iiie undersigned INoiary Public, personally appéared Shalieen Kihian and Shahnaz Khan,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given unZ my hand and official seal this Zﬁ H. day of tDeC/ 19 .
By / aﬂm /QL&(,[ P Reslding at

Notary Public in and for (he State of 71/  OFFICIAL SEAL
. KATHERINE PIONKE

NOTARY PUBLIC, STATE OF ILLINOIS
l: MY COMMISSION EXPIRES:03/01/98
CAAVAAVAAAMAAAAA 24N A A AAAAAAAA .

PPN

My commission expires
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