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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 20, 1996
The montgagoris RAY J JACKSON and CANDICE J JACKSON, HUSBAND AND WIFE

Instrument is given to
INDIANA FEDERAL BA q ,Document 18~ ty Instrument is given

AP 1 RO oo

This Document is the

nder wet owes L.ender the principal sum of
ONE HUNDRED TWENTY THOUSAND S9% iuﬂmlﬁﬂmt)(ub‘ﬂsﬁﬁeﬁ RERRRERS £ R AR R R R

Dollars (U.S. $120,650.00 ). This debt is evidenced by Borrower’s note dated the same daie as this Security
Instrument ("Note"), which provide monthly T 3, witl full deb: paid earlier, due and payable on
JANUARY 1, 2027 . This Security Instrument sccures (o Lender: (a) the repayment of the debt evidenced by

the Note, with intcrest, and all rencwals, extensions and modifications of the Notc; '(b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Security Instrument, and(c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the following deseribed property located fn . LAKE

County, Indiana:

PART OF LOT 10 IN BRANDONWOOD LAKES;TWNHOMES OF SPRINGVALE, TN THE TOWN OF
SCHERERVILLE, AS"PER PLAT THERECHNM-RECORUG2ZIN PLAT BOOK 64 PAGE 36, IN THE

OFFICE OF THE RE "DER OF LAKE COUNIY. INDIARA, DESCRIBED AS FOLLOWS:
BEGINNING AT OUTHWEST CORNER OF-SATD HOF 10 THENCE NOF DEGREES 25
MINUTES 49 S "WEST ALONG THE-MESY LINE GF SAID roT A CE OF 41.4])
FEET; THENCE DECREES 34-“MINUTESEILSECONDS EAS FEET TO
THE EAST LIN ‘0 THENCEZSOUTH 23 DEf" EES 49 SECONDS
EAST, 84.8 F 'EST. 111.54
FEET TO THE POINT OF BEGINNING COMMONLY KNOWN AS 1723 WINTERGREEN COURT,
UNIT 10-1,

which has the address of 1723 WINTERGREEN COURT CROWN POINT

[Street) [City]
Indiana 46307 ("Property Address");
(Zip Code] .
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, nances,
and fixtures now or hereafier 8 part of the property. All replacements and addnuo(:ge?hall also be covered bgpg\‘gwsecurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, sybject to any
encumbrangces of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an{aptcpaymcnt and late charges due under the Nots.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Securitz Instrument as a lien on the Property; (b) yearly leaschold
Paymcnu or ground rents on the Pronerty, if any; (c) vearly hazard or property insurance nremiums; (d) yearly flood

gmdc ' prcmim Jortgag  pre g iyable by llsorrox'vrchr to
nder, in accor ment ance premiums, These
items are cl:llgd "?.scn .mmtlmm al 2 cxcc‘:d the maximum
amount a lender for 0 !  5gsise under the federal Real
Estate Settlement Pro - mmmoﬂﬁﬁ m‘;rj!b ; #q. ("RESPA"), unless
another law that appl uie Funds sets a lesser amount, If sg, Lender may, at any ( and hold Funds in an
amoumbrltot to exceed thel dT iestim, FuRds mﬁ\ sisla of current data and
reasonable estimates of ¢xpenditures W, ¢ i with applicable law.

The Funds shall be held in an mmwm%m%% agz:cy, strumentality, or entity
(including Lender, if 1.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuvally analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Bomewer interest on-ihe Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower (0 pay o one-time charge for an independent real
estate tax reporting service used by Lender in conncction with (his loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law sires intercst to be paid, Lender shall not be sequired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Eorrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each 10 the Funds was made. unds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pesmilicd to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with e requirerentsof applicable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Esccaw-items when@ie, Lender may so notify Borrower in writing, and, in
such case Borrower pay (o Lender the améint necessary  0imake up the deficiency, Borrower shall make up the
deficiency in no more >lve monthly paymests, at lender’s sole discretion.

Upon payment in sums secured by ‘this, Security Instrutient, Lender shal ¢fund to Borrower any
Funds held by Lende ragraph 21, Lender shail ecauire’or sell the Proper ior to the acquisition or
sale of the Property, Funds held by Iengdsr. silslie-time of acquisit credit against the sums
secured by this Securi

3. Application of Paym U app law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subiect 10
Lender's approval wh’wh shall not be unreasonably withheld. If Borrower fails to maintain coveryage described aﬁ‘vc.
Lender may, at Lender’s option, obtain covctaﬁ: 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clause, Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promplly give 10 Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if noj made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in pasagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 1o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately | 1

6. Occupancy, Pr 10 n I e
Leaseholds. pBorr{)'wcr i ;MWMW 0
after the execution of th: pstoul i perty
for at least one year aft s mﬂmﬁ%ﬂ
gnrcasonably withheld, s cxlenuatin ci‘r)cumslances exist which are beyond Borrower's
estroy, damage or impair (he Pripénys eBropestyion dcthtap’ nn?xumtym' he
be in default if any forfeiture action or oceiin whsiti&civil or Gryminal sacéuxy that in Lender
{ the Prophl GrlcHE-ASRIANEY RO 8 SLA Ereated by th

could result in forfeitur
Borrower may cure such a default and reinstate, as provided in parag

Loan_ Application;
nce within sixty days
s principal residence

consent shall not be
)l. Borrower shall not
perty. Borrower shall
3 good faith judgment

security Instrument or

Lender's security interes oh 18, by causing the

action or proceeding to be dismissed with a ruting that, in Lender’s pood faith determination, preciudes forfeiture of the
Borrower’s interest in the Property oothcr maicsial impaisinent of the licn created by-this Sccurity Instrument or Lender’s
security interest. Borrower shall alsg be in default if Borrower, dufing the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note,including, but not limited 1o, represeniations coacemming Bomrower's occupancy of the
Property as a principal residence. If this Sccunity Instrument is on a leasehold, Borrower shall comp!ly with all the provisions
of the lease. If Borrower acquires fee title 4o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing

or's Rights in the Property. If Borrower fails to perform the co
Instrument, or there is a legal*hWrocceding that may significantly affe:

'8 in bankrupicy, probatg;lur-condeduazion or forfeiture or to e
ay for whatever 1S necessssy to protect @i value of the Proper
nde paying any sifit8 sccured-by adien which has prior

7. Protection of Le
contained in this Securi
Property (such as a proce
then Lender may do an
Property. Lender's actio

lants and agreements
ender's rights in the
rce laws or regulations),
Lender’s rights in the
s Security Instrument,

appearing in court, payi nable attorneys® fecs and entering. ou the Property to 1 Although Lender may
take action under this pa ' r docs not haye'1o do sc.
Any amounts disbu der this paragrephe/shall Become add! rower secured by this

Security Instrument. Un
the date of disburseme
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Pr , or for conveyance in lieu of condemnation
assigned and shall be paid to Lender, opery Y . » 816 hereby

In the event of a total taking of the Property, the procecds shall be applied 10 the sums sccured by this Security
Instrument, whether or not then dus, with any excess paid 1o Borrower, In the event of 3 partial taking of the Property in
which the fair market valye of the Property immedialely before the taking is equal to or greater than the amount of the syms
secured by this Security Instrument immediately before the taking, unless Borrower andg Lender otherwise agree in writing,
the sums secured by this Secum&" Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the (gu value of the
Property immediatcly before the taking. Any balance shall be paid o Borrower, In the event of a partia) taking of the
Property in which the fair masket value of the Property immediately before the taking is less than the amount of lgc sums
sccured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
othc:‘;‘\vis::i provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments,

11, Borrower N 1¢ Not 8 Waiver, . Exi ¢ for payment or
modification of amor Mmf? i y successor in interest
o’t;allilorrowt')eer shal:r:é Jease (he Habitity © f OWEr Or, Bor ors in interest, Lender
shall not be requi ) ' ] inri | time for payment or
otherwise modify an n mﬂﬁmmﬂ [easof demand m':c\ie by the
original Borrower or sui‘crﬁ:grs in interest. Any forbearance lz Lender in excpoisi right or remedy shall
not be a waiver of or prect ’]Ihx OFGAVIAER b ne properx EY of

12. Successors and Assigns Bound; i . yIhe covenants-and agreements of this
Security Instrument shallbind and ﬁmf%mg ﬁ#ﬁ’i’&‘gﬁﬂ “Borrower, subjcct toagt;w provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Propeciy-under theierms of-ihis Scousity Instrument; (b)-isnot personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other Joan charges collected or to be collected in connection
with the loan exceed the permiit s, then: (a) any such loan shall be reduced by the amount necessary to reduce

the charge to the permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this sefiid by reducing the principal owed under the Note or by making

T g veerrwve

a direct payment to Borrower, If a refund reduces priscipal; the-sedisciion will be treated as a partial prepayment without any
prepayment charge unde: the Note.

14, Notices, Al tice i Borrower provides/ior inathis Seguvity Instrument shall be given by delivering it or by
mailing it by first ¢ it unless applicable W requires-use of @nother method. The 1 1all be directed to the
Property Address or address Borrower-designates by notice to Lender, Any » nder shall be given by
first class mail to Le s staled herein or-anyyother eddiess-Lender designaie Borrower. Any notice
provided for in this ! ent shall be decmello HaveBoeh given to Boryd /hen given as provided

in this paragraph,

18. Governing Law; y. Th Y g ) w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with a‘pplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as

ITEM 1879L4 (9103) Docld 0000000923 Form 3015 9/90 (page 4 of 6 pages)

Great Lakes Business Forma, inc.
To Order Call: 1:800-530-0303  FAX 616-791-1131

ACCT# 16026849




' ’

applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atomeys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to ?ay the sums secured by this Security Instument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effecuve as if no acceleration had occusred.
However, this right (o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Prow‘y that is in viola‘it\n nf anu Cn\yimnmn'\l’nl Law_The nrecedino two sentencae shall not annlv 1o ihe prcsencc' use, or

storaga? on_dmcﬁ;ropcny A es that are gel 0 be appropriate to
normal residential uses a oof I

Borrower shall pron Je ,uﬂmgmn.lcﬁim. other action by any
governmental or regulat Nmmm rﬂ&m i ¢ or Environmental
Law of which Borrow g 1 b i y any iental or regulatory
authority, that any remo o emedjation of any Hazardous Substance affecting the '1ope 1ecessary, Borrower
shall promply take all necessiry : 6hS il BEe6raARCE Wil Bavigon - of

As used in this paragraph 20, "H v m% as toxic or hazardous substances by
Environmental Law and the following : e, . Ie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malterials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Envirenimental Law” fcderal Jaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and 1cnder further'covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to.acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be
cured; and (d) that failure to cu: default on or before the pecified in the notice may result in acceleration
of the sums secured by ‘his Security Instrument, foreclosure by judicial proceeding and sale o7 the Property. The
notice shall further inform Borrower of the right to eeinstidte. after acceleration and the right to assert in the

foreclosure proceeding non-existence of a default-or an¥y other defense of Borrovcr 70 acceleration and
foreclosure. If the defaultis not cured on or beforeithe date spéchiizé in the notice, Lender atits option may require
immediate payment § 1 of 21l sums secured by this-Security Iastrument without i demand and may
foreclose this Security rent by judicial proceeding.-Lender shail be entitled to colt cpenses incurred in
pursuing the remedies fo this paragrap® 21, including,/bus not limited (o, ~ attorneys’ fees and
costs of title evidence,

22, Release, Upon 1. sums_secured “By ks Seeurity Instriment clease this Security
Instrument without char

23. Waiver of Valuation and Appraisement.Borrower waives all right of valuation and appraisement,
ITEM 1870L5 (8103)  Docld 0000000923 Form 3018 9/90 (page S of 6 pages)

Grest Lakes Business Forms, inc.
To Order Call: 1-800-630-0303  FAX 618-791-1131

ACCT# 16026849




24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

E Adjustable Rate Rider :l Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider 3_;] Planned Unit Development Rider [:] Biweekly Payment Rider
: Balloon Rider 3 Rate Improvement Rider D Sccond Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witesscs: Documentis -
~NOTOF M" 3‘ ] —5d)
Bld . - o ' \\

This Document is

|| (Seal)
-Borrower
wial Security Number
. (Seal)
-Borrower
Sorial Security Number
STATE OF INDIANA, LAKE County ss:
Onthis  20th 4oy of Decembe £y BL9SH ¢, the undersigned, a
Notary Public in and fc nersonally appeasadYRANY JACKSON and ¢ JACKSON

oregoing instrument.

Witness my hand and official seal.

My commission expires: 8/13/98 {
PNZV
County of Residence: Lake 'D'eylft.;: K. Zawada Notary Public
This instrument was prepared by: ~ SANDRA L. HEIN
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury l‘ndex . Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this ~ 20TH  dayof DECEMBER, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Fixed/Adjustable Rate Note
(the "Note*) o INDJANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578,
VALPARAISO, IN 46383
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1723 WINTERGREEN COURY, CROWN POINT, IN 46307
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER™ FIXED INTEREST RATE TO AN
ADJUSTABL IE BORROWER'S

ADJUSTABL RAT (s
THE BORRC Doipt b EitEe Tt MAXIMUM RATE
ADDITIONAL g NQ@‘@W!@IAI&F!\ N n the Security Instrument,

Borrower and Lende ¢ covenant and agree as follows:
A. ADJUSTABLL 127/ AkpsMONFHRY PAYMENTIDRANGED €1ty of

The Note providés fof an i‘“ﬂﬁé"ﬂdlﬂfﬂﬁifﬁty R el @391 % ¢ The Note alsoprovides for a change in the
initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of JANUARY '
2002 , and the adjustable interest rate I will pay may change on that day eve 12th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rat¢, and cachrdate on which my adjustable interest rate
could change, is called a "Change Dat

(B) The Indey

Beginning with the first Change Date, my adjustable interestrate will besbased on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusiéd ¥ora constant maturity of | year, as made available by the Federal
Reserve Board. The wiost recent Index figure available-as of-tiie"date 45 days before each Change Date Is called the "Current
Index.”

If the Index is scr available, the Noteddolder-will'chogse-a new index that is ba on comparable information.
The Note Holder wi swotice of this choice.

(C) Calculatic J

Before each Cl Note Holder wiltZiculiis 0% new Interest rat 0 AND SEVEN-EIGHTHS
ededkhedededskd ks Sk kbbb bbbttt b d b b dddddi )l dede e e e ok o e e e e ok ek ko
percentage points ( £.6795%) o die Curreni Index, The Note Holder will tien round iic result of this addition to the

nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.250 % or less than

5.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 12.250 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly paymens date aficr the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes d - Y Y Pay hanges again

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest
rate and of any ¢s in my adjustable interest rate before the effective date of any change. The notice will include the

amount of my monthly payment, any information required by law to be given me and also the iclcphone number of a person
who will answer any qucstion | may have regarding &ui noticl?: P ¥

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:;

Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if exercise is prohibited by federal law as of the dae of this Security Instrument.

It Lend ¢ notice shall provide

a period of | V2 {iic daic ik noiice is delivescd or Borrower must pay

;l‘: sums o:lc ecuity Emum,@n IliBpay the o the expiration of

is period, mvoke any remedics ﬁmiued by this Security inx ut further notice or
genand on NOT OFFICIATL!

2. WHEN BORROWER'S INFTIAL FIXED INTEREST RATE CHANGES 7O AN ADJUSTABLE INTEREST
RATE UNDER T} MWN ﬂ&é‘%@% ENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED #% SECTON- BT A HALE GHEN-EEASE TO 57 IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a;Bencficial dnterest in,Borrower. If ali,or any part of the Property or an
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at iig option, require immediate
payment in|full of all suins sccured by this Security Instrument. However, this option shall not be exercised by
Lender if excrcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (@) Borrower causcs to be submitted to Lender information required by Lender to evaluate
the intended transferec as if a new loan were being ma wransferce; and (b) Lender reasonably determines
that Lender's security wili not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptableito $ender.

To the cxient permitted by applicable da%,\L2uder iy charge a reasonable fee 2: a condition to Lender’s
consent to the Joan assumption. Lender aife}niay requice tiic transferee to sign an 2ssumption agreement that is

acceptable nder and that obligates thejtansferee-to kagprall the promises and agréements made in the Note
and in this ity Instrument. Borrcwer will-continugsie: be obligated vnder te and this Security
Instrument uler releases Borrower ia wiiting,

If Let » the option to require inincdiatefpayment in full, Lend > Borrower notice of
acceleratior hall provide a pésing/ oot less than 30 days frof 1otice is delivered or
mailed witl »r_must pay. all sungisecared by this Securit Jorrower fails to pay
these sums tted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

Fixed/Adjustable Rate Rider.
RO, [ i)
KS -Borrower NDICE J JACKBON -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20TH dayof DECEMBER, 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
*Security Instrument®) of the same date, given by the undersigned (the *Borrower®) to secure Borrower's Nots to
INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578, VALPARAISO, IN

46383 (the *Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

1723 WINTERGREEN CIOP}JO&T".V A&I}%N POINT, IN 46307
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

ccmia comxmnm_- el B alVielan aa J-AF..!L-.I i~ AAANDN AP Pnﬂ'llﬁ\‘lll ™ PFPARNRMES III\I"‘I\WNERS ASSOCIATION
BRANDONNOOD L U\a dRn1LiIVNN

Document is
(the "Declaration”) 0D LAKES
TOMNHOMES N '6% W ‘Im N

ame of Planned Unit Development

(the "PUD*). The Propéry AlaiAcibAsd BaHGWE S (ke anDRomEawactyasiddiaiion or cquivalent entity owning or
managing the compion afeas W'ﬂﬂi@‘@mtmbéi’ﬂ%?") and the uses, benefits and proceeds of
Borrower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations; Botrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creatcs the Owners Assoclation; and (lii) any by-laws o ether rules or regulations of the Owners
Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So-ong as the Owners Association maintains, with a generally accepted insurance carrier,a

“master” or "blank

the amounts, for the

policy insuring the Property whichuiagatisfactory to Lender and which |
riods, and against the hazards Lender féquires, including fire and h

vides insurance coverage in

:ds included within the term

"extended coverage,” i
() Len the provision in Uxiiterm Covenant 2 fer the monthly payment nder of the yearly premium
installn hazard insurance onthe Properiy:-and
(ii) Bor igation under Uniform Covanani'§ to maintain hazasd overage on the Property is
deemed 1t that the requiré@roNcrage is provided by 1 ociation policy.
Borrower t notice of arty fapse in required haz: -age provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the FUD. except for abandonment or iermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documents® if the provision Is for the express benefit of
Lender;
(iii) sermination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower docs not pay PUD dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment,

II;Ku:.lGNlNG BE a¢ D‘ﬁ’ﬁﬁfl‘i‘é‘ﬂ‘t"is fa ages 1 and 2 of this PUD
NOT OFFICJAL!

C oot S ¢y _nopdr) (Seal)

RAY/J KSO! ckBoi “Borrower
the Lake County Recorder!

(Seal) (Seal)

-Borrower -Borrowet

—(Sea - = = (Seal)

-Borrow -Borrower
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