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("Borrower”). This Security Instrument is given 10 NORWEST MORTGAGE, INC,

which is organized and existing under the laws of THE S8TATE OF(CALIFORNIA , and
whose address §s P.0. BOX 5137, DBS MOINES, IA 503065137

{"Lender"). Borrower owes Lender the principal sum of
PORTY THREE THOUSAND THREE HUNDREDSTWO ANU 07100

Dollars (U.S. $ve 3,302.00 ).
This debt is ev by Rorrower’s nots dated—the—same date as this Securis aent ("Note"), which
provides for mon ws, with the full debt, 3t not pald carlier, due and payabi 'ARY 01,
2027 Security Instrumnant secuzesto Lender: (a) the rep: Jebt evidenced by the
Note, with intere als, extensions atid’madifications of the Noi nt of all other sums,
with interest, adv ] (¢) the performance
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of Borrower's covenanis and agresments under this Securuy Instrument and the Note, For this purpose, Borrower

docs hereby morigage, grant and convey to
LAKE

1LOT8 37 AND 28, BLOCK 13, IN NORCOTTS ADDITION TO INDIANA CITY,
IN THB CITY OF GARY, AS FER PLAT THERBOF, RECORDED IN PLAT BOOK
1 PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

*SEE ADJUSTABLE RATE RIDER
THIS I8 A PURCHASE MONRY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BR um' TO:

5137, DES MOIN
which has the addre:
Indiana 46403

TOGETHER '
appurtenances and |

covered by this Securit

BORROWER (
mortgage, grant and
Borrower warrants ¢
encumbrances of rec

THIS SECURI
with limited variatio
Borrower and |
UNIFORM CC

1. Payment of
interest on, the debt

2. Monthly P
payment, together w
special assessments
Property, and (c) pr
mortgage insurance
which such premiun

'

,Qmument is

vements now or Ecreaftcr cr% on the

" :ﬁocﬁmnnnntms firbperty 1AM
[ ey ity

VENANTS that Borrower is lawfully seized of the estate hereby conveye
nvey the Property and that the Property ie unencumbered, except for en

will defend, generally. ihe title io the Propest) painst &!! claiims and de
" INSTRUMENT combines uniform covenants for nat ¢ and n
by jurisdiction (o constitutc a uniform security instrument covering real
der covenant and‘agree as follows:

INANTS.

Incipal, Interest and Lats:Churge./Boczower shall pay when due

idenced by the Note and latg enarges due undsz the Note.

2 of Taxes, Insurange-and-Other| Charges. Borrower shall it
nocipal and interestzas set forth-in the' Nete and any late char
o be levied against the Property, () leasehold payr
wrance required“endcr,parderaph 4. In any year
Secretary of Housitigand Urban Dev" m

a,

N

NORWEST NORTGAGE INC., P,0, BOX

the Lender the following described property located in

County, Indiana:

[Street, City],

nd all easements,
fons shall also be

t-as the "Property.”

nd has the right to
ibrances of record.
1ds, subject to any

sniform covenants
wny L]

¢ principal of, and

in each monthly
n for (a) taxes and
und rents on the
ender must pay a
or in any year in
monthly payment

shall also include either: (i) a sum for the annual mortgage insurance premmm to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account 1o Borsower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument, Jf
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (3), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any & 3 | and other hazard

insurance premiums, ¢
e e .. Document is

B e cha Mm OFFICIAL!

4. Fire, Flood a th h Wfﬁ Property, whether
azards, casualm nt ge?éfs. tuding fire, for which

now in existence or subse ntycrect. aa nt any
Lender requires insurince: This inSufdfics #Rafic wifad I8 @€ Giebas hnd for the oriods that Lender

requires. Borrower shall also lnsure all lmprovcmcnts on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary.“All insurance shall be carried with companies
approved by Lender. The insurange policies and any renewalt shail be held by Lender.and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. 1ay make proof of loss if not
made promptly by Borrower. Each insurance company concernéd is hereby authorized and direcied to make payment
for such loss directly 1o Lendcr, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applicd by Ler its option, cither (a) tc uction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of thesdamapéd Property. Any application of the proceeds to the
principal shall not extend or postpone the due date oftbe inonthly payments which are referred (o'in paragraph 2, or
change the amount of such payments, Any excess hsifance procesisiover an amount required to pay all outstanding
indebtedness under th an ‘\u Security Instausitent shall-be paidito the entity lega!lly cr hereto.

nallCha

In the event of fi of this Security Instrumicat-oi-other transfer of title to i1 7 that extinguishes
the indebtedness, all nd interest of Borrower in and o insurance poli shall pass to the
purchaser.

8. Occupancy, ! tenaliCe and rrotection of the Propé can Application;

Leascholds. Borrower shali occupy, esiablish, and use the Propeity as BOITOWET s principal icsidence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statemenss to Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lcase, If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such

payments. Any exces 1 ler the Note and this
Security Instrument s!

e1 ally Cniica wierelo, °
7. Charges to d oubémenm the Py ywer shall pay all
governmental or mun ges i ww nclu )8 Borrower shall pay
these obligations on t atl Nﬁ h ﬁ\\m‘ mm‘:rh!h. B i1d adversely affect

Lender’s interest in g , Upan Lender’s request Borrower shall promptiy.fix lo Lender receipts
evidencing these payics THis'Tocument is gﬁe propef’&y of

If Borrower fails {0 make thesatayménta breth€ paymentsyeduired byrparegriph 2, or fails 19 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 2 proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do.and pay whateves s aecessary i protect the valuc of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragreph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, ghall be immediately due and payable.

Borrower shall promptly, dischargefany lien which has,priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securediby'the lien inva manner acccptable to Lender; (b)
contests in good faith the lien by, or defends againstienfnicement of the lien in, legal proccedings which in the
Lender’s opinion opcrate to prevent the enforcement-of the Lich; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating thelign to this Secuzity Instrument. If Lender detcrmines that any part

of the Property is sub s lien which may attglispriority over this Security Instrument, 1 may give Borrower
a notice identifying tl Yarrower shall satisfy the licn-or-iake ene or more of the ; forth above within
10 days of the giving

8. Fees. Lender s and charges autharized by'the Secretar

9. Grounds for o

(a) Default. Lender inay, except as-limiied by regulations-issued by the Secietary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or granice docs s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Sccretary,
(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize scceleration or foreclosure if not permitied by regulations
of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housmx Act within 60 days from the date hereof, Lender

may, at its opti di rity Instrument, A
written staten nt of the Secretary d ea-n. ym the date hereof,
declining to c ym me"h* ive proof of such

incligibility. m mﬂl Lender when the
unavailability m t F mm&m&o ice premium to the
Secretary.

10. Reinstatement. M%J%%HWEJ’F&K@EM %&PMUM e payment in full
because of Borrower’s failufe to paylaeainouit €€ indenitey Note erotieiSeentity lnstrm , This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Sccurity Instrument, foreclosure cosis and reasenable and cusiomary attorneys’ fees and expenses
properly associated with the forcclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not ired immediate payment in full,
However, Lender is not required io permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within (wo years immediatcly preceding the commencement of a current
foreclosure proceeding, (i) re ient will preclude foie on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender INat a Walver, Extension of the time of payment or
modification of amortization of the sums secured by-thig Security tastrument granted by Lender to any successor in

interest of Borrower shalt operate to release-the Hability ot {a& original Borrower or 2orrower's successor in
interest. Lender shall sequired to commensé proccedings agaibst any successor in i or refuse to extend
time for payment or ¢ nodify amortizatian of thic-suinis sceured by this Security nt by reason of any
demand made by the ¢ wer or Borrower's successorsfinfnterest. Any fost ender in exercising
any right or remedy sl iver off or prccludc tr. z,\cmse ot‘ any ri

12. Successors ¢ th; al LIability; Co-Si nts and agreements

of this Security Instrumeni shali bind and venefit the successors and assigns of Lender and Boirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

@D-AIR(IN) 19607) Page 6 of 8 |nm-@




13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Botrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Subst 1, storage, or release

of any Hazardous St tf periy. BOTTower siiail nok Jo, N ise to do, anything
affecting the Propert; ati mumﬁntﬂ&n s shall not apply to
the presence, use, ¢ i the m x)} m;& dous that are generally
recognized to be app: 0 N nflal @ ﬂr t!u\ 'ty

Borrower shall | i e.Lender written notice Qf any investigation, claim, degan suit or other action
by any governmental or ,ﬂl}ﬁgﬁ?GWi Rida kB Popery affany Hazardous Substance or
Environmental Law of which Bonouk@alm%k@ﬂﬁmyf Borsewsi-iclims,or is notificd by any governmental
or regulatory authority, that any removal or other remediation”of any Hazardous Substances affccting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subst ances” arc those substances fined as toxic or hazardous
substances by Environmental law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, (oxic pesticidcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 16, "Environmental Law" jncans federal laws and laws of the
jurisdiction where the Property is locatcd that relate to health, safety or cnvironmental protectic

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

17. Assignment of Rents. Borrower unconditionatiyraszigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Leoder'a-s2€ite %0 collect the rents and revenuce and hereby directs
cach tenant of the Property to pay the rents to Siender or Lendes®s agents, However, prior’io Lender's notice to

Borrower of Borrow: each of any covenant-g%hgreemeént! in #ictSecurity Instrument, 2 er shall collect and
reccive all rents and of the Property as-trustee for-the benefit of Lender and [ This assignment of
rents constitutes an a mment and not arcassignracut for additional security «

If Lender gives ch to Borrower: <) altyEnistteceived by Borso eld by Borrower as
trustee for benefit of be applied to the siifs secured by the Sec (b) Lender shall be
entitled to collect and 2 { perty shall pay all rents

due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex
incurred In pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seg.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower.

20, Walver of ' prajsement. Borrowerwalves all right\c )praisement,
Document 1s
21. Riders to ¢ o 1 Begindnt J1T dhdofmdke o€ afe fRecliied 0 7 nd recorded together
with this Security Ii ent. the covenants of each such ilder shall be incorpoya¢d nd shall amend and
supplement the covenanis J&b&&l)@mmm BIMERE HAEHE) were o pant of this Security

I nt, [Check applicable box(gfie T, County Recorder!
Condominium Rider Growing Equity Rider x] oumer [specify)
ER

Planned Unit Development Rider Graduated Payment Rider ARK R

BY SIGNING BELLOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
:%cal)

Witnesses:

TIMOTHY 8. O -Borrower

y ——(.T )]

-Borrower

. /Canl\ ) (Seal)
~OITOWET -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF INDIANA, LAKE County ss:

On this 20TH day of DECENBER , 4996 , before me, the undersigned, a Notary
Public in and for said County, personally appeared TINOTHY 8. OMEARA, A MARRIED PERSON

o= Hn. - 3o IO SO0 SRR

1
(] ':[-‘""'h' “'v
Document 1s ment,
and acknow (< eexccut
WITNESS my hand snd o DT O FTC LA L!

My Commission Expires; Zhss3ocument is the
RESIDING IN LAKE COUNTYo [Hlce County'

This instrument was prepared by: LISA HELTC

v ’ '
4
4
|‘ﬂ
13 ,
3
e
‘2
.
y
i
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347447

, FARR=0743-3
FHA Cass No,
151-512437)
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this zom day of DECENBER ,199¢
&d is in;;)og‘or(atg { M Deed of Trust or
un \ "
Borro»tv);r's Note (' Nﬁ%ﬁié {y Yer) to secure
NORWEST MORT( .
o NOT OFFICIAL!
(the "Lender”) of t Tfl ﬁ ﬂrurl: gn%cngq: 2"{;’ ljno thceSer%u)r,ity Ty g and located at:
8008 LOCUST Avin'UB, GARhelLak®Gounty Recorder!
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHAMNGES THE
INTEREST RATE ANDUTHE MONTHLY PAYMENT, THE NOTE AIMITS THE
AMOUNT THE BORRGWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements madlc in the Security
Instrument, Borrower and Lender further covenant and BireC s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES S

(A) Change ]

The interest r hange on the first day of X2RIL ‘ , 1996 and on that day
of each succeeding se Date” means cachydaie on which the interest rajc e.

(B) The Inde 2y

Beginning wi 18 dex" means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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TAR2-0741-2

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate 8 new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s) ( 3,875 %) 0
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
:l::: limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
ange Date.

(D) Limits on Int Rate Chang
The existing o crease or decrease py,more than Jint (1.0%) on
any single Chang JeTest Dﬂwmnﬁhm percen 0%) higher or

fover han he “NOTGFFTCTAL

(E) Calculat Payment nge :

If the interest 1 ‘I&} :[58 g0 tARE NN BEQRGIEIRE o ly payment of
principal and interest which woullhbe lgqlmy@mzmtly iipaid psindipat balance In fullat the Maturity
Date at the new inicrest rate through substantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had been no default in payment
on the Note, reduccd by the amount of any prepayments 10 principal. The resultof this calculation will be the
amount of the new monthly payment of principa! and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount s due, and must set forth (i) the
date of the notice. (ii) the Change Date, (iii) the old interesi rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and thedate it was published, (vil) the method of calculating
the change in mor:hly payment amount, and (viif)asiv-othetJaformation which may be required by law from
time to time.

(G) Effectivi "Changes

A new inter ulated in accordance with paragraphs (C) and (D) sr will become
effective on the C >crower shall make/a Payment’in the new mor ginning on the
first payment dat tJeast 28 dave after“tender has eiven ice of chang“
required by paragrap NBorrower shall have no obligatief any ¢ in the momhly

payment amount calculated in accordance with paragraph (E) of this Rnder for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.
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6347447 .., PAR3.0741+3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

(Seal) : Z al)
Borower  TIMOTHY 8. OMENRA Forrower
—PDeftumentis— (Seal)
-Borrower -Borrower

|
_NOT QFFICIAL! -
“This Documwent is the property of -Borrower
the Lake Cgunty Recorder! (Seal)
-Borrower -Borrower
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