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THIS MORTGAGE e ) D v e DA s S1s . The morigagor is
NOT OFFICIAL!
[ 14 . )
JEFFREY L. TRELAND A This Jediiment is the property of
("Borrower”). This Securit |+ sument iggivenlioalce (Laxeiwotrgnds conmanr cline:!
which is organized and existing under the 1aws of  1ic STATE OF INDIANA and whosé
address is p.0. Box 10768 4000 W. LINCOLY HGWY
MERRILLVILLE, 46411-0768 Lender"). Borrower owes Lender the principal sum of
ONE NUNDRED $1XTY FOUR THOUSAND AND NO/100 Dollars (U.S. § 164,000.00 )

This debt is evidenced by Borrower's note dated the samie’daic as this Security Instrument ("Note"), which provides for
monthly payments, with the (ull debt, if not paid earlier, dtis-andjayebie. on JANUARY 15T, 2027 ,
This Security Instrument sccures (0 Lender: (a) the repaymient of the teht evidenced by the Note; with interest, and all renewals,
extensions and modificati the Note; (b) the paymet:t of all other sums, with interest, adve nder paragraph 7 to protect
the security of this Sec rument; and (c) ~the jecformance of Borrower's co nd agreements under this
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» Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following
described property located in LAKE ' County, Indiana:
LOT 203 IN LAKES OF THE FOUR SEASONS UNIT NO, 4, AS PER PLAT

THEREOF, RECORDED 1N PLAT BOOK 38 PAGE 3, IN YHE OFFICE OF

THE RECORDER OF LAKE COUNTY, INDIANA, PERM'T 45. 14

LAKE 130RTav0g gp. pug

"w
The Intan ! o
2ib c3 tax on this yn-
‘rd icect 15 the lnmy‘ mrznllhm "
cordan with Ch, ¢ W, tets, l;.‘sm
OFFICIA PERMIT €74

A WP
PDroved by latungibigs Tax Divigion

which has the address of 4268 park PLACE, CROWN POINT (Street, City),
Indiana 46307 {Zip Cods) ("Property Address"),

TOGETHER WITH I ments, appurtenances, and
fixtures now or hereafier a pe Pg widiionsa a B ¢ this Security Instrument.
All of the foregoing is refe: ,my trument as the

BORROWER COVE w \@ M}Qiﬁﬁl has the right to mortgage,
grant and convey the Prop ¢ that the Property 1s unéncum €n un‘ibm 3 rd. Borrower warrants and
will defend generally the ti ’Bh)nsy]&ol;lﬂhmmtam demands.subjoct rances of record.

THIS SECURITY INS" o
variations by jurisdictiontll nsdm%%mﬁmm ﬂnd non m covenants with limited

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and ost; Pre| and I Charges, shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prépayment and late charges due under the Note.

2. Funds for Taxes #nd Insurance, Subject to applicable law or to a wriden waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum«("Funds") for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance p m$, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hold Funds in an amount not tg¢¥cesdthe maximum amount a lender for a federally related mortgage
loan may require for Borrower' s escrow account under tig-Sedcral 1es! Estate Settlement Procedurcs Act of 1974 as amended from

time to time, 12 U.S.C, Section 2601 et seq. ("RESPAYS unless anothé: taw that applies to the Furids sets a lesser amount, If so,
Lender may, at any time, ¢ sod hold Funds in anamountnot 1o exceed the lesser amovrit. Le aay estimate the amount of
Punds dl;iec:l?l thlca basis of aa and reasonable gstitnates-of-expenditures of future Fscio or otherwise in accordance
¢ law.
¢ Funds shall be h yion whose depasitiarevinsurcd by a federal ag ntality, or entity (including
Lender, if Lender is such a 1 any Federal Hom&Léan Bank. Lender st Is to pay the Escrow Items.
Lender may not charge B y account, or verifying the \

Escrow Items, unless Lender pays Borrower mtercst on the Funds and applncablc law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repomng service used by i
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 0 be paid, Lender shall not be required to pay Borrower any inierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,
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, Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Property, shall spply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums socured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first. 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may g i 5 or take one or more of the

actions set forth above wil ¢ giy e, ment is \
§. Hazard or Prope: #. Borrower shall keep the improvements now ¢xis fier erccted on the Property

insured against loss by fi % NQ,:T 95 & EE@I’A Bk wards, including floods of

flooding, for which Lende res insurance, This insurance shall be maintained 1n the arou: for the periods that Lender

requires. The insurance carrics pro idingshi inswranceisbaii®e shoser by Borpearsubjesiio 1:0der's approval which shall not
¥ Lender ;

Bor
be unreasonably withheld. sorrower, Jﬁgﬁ aﬂ!ﬂ? i i .8t Lender's option, obtain
coverage to protect Lender s rights in the ope% in accorcﬁcn% wi 5?;:3%%

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies 2 wals. quire wer shall [ Iy give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be-applied 1o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendes's security would be [cssencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not iien due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not ansyver within 30 days a notice from. Lender, that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may 0. the-edecess (o repair or restore the Proparty or to pay sums secured
by this Security Instrument, whether or not then due, The30:day pericd-¥ill begin when the notice i< given.

Unless Lender and B st otherwise agree in wiifing -any-applicgtion of proceeds to prin hall not extend or postpone
the due date of the monthl s referred to in paragzaphs-i-and 2 orchange the amount yments, If under paragraph
21 the Property is acquire >r, Borrower’s righthto any ‘insurasce policies and ulting from damage to the
Property prior to the acqu s¢_to Lender to“the/eX1on1 0E'the sums sccure ity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propertly; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
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, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the leaschold and the fee
" title shall not merge unless Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements conined in
this Security Instrument, or there is 8 legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums sccured by a lien which has pnonly over this Securily Instrument, eppearing in count, paying reasonable
atlorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Insuument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Rorrower shall nay the premiums required to

obtain coverage substant ) gag I y in eff; tially equivalent to the cost
to Borrower of the mort D’R“}“‘W 1gage by Lender. If substantially
cquivalent mortgage ins 2¢ 1s not available, Borrower pay to Lender e um equal to one-twelfth of
the yearly mortgage ins »N ngggm e or ceased to be in effect.
Lender will accept, use i as (. ina s } FESETVe payments may no
longer be required, at th ’[]ﬁgpr]j mummaﬁge r the period that Lender requires)
provided by an insurer appr A by Lender mﬁs avai is ob rrowcr shall'pay the premiums required to
maintain mortgage insurancs n effect, &i&ﬁy iﬁg& it for morigag: insurance ends in accordance

with any written agreement between Borrower and Lender or appllcable law,
9. Inspection. Lender or it t'may mal ible en non and | ions of the Property, Lender shall give
Borrower notice at the time of or priofito air inspection specifying rcasonable cause for'theinspection

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien mnation, are hereby assigned and shall
be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any ¢ paid to Borrower, In the ¢ (@ partial (aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrawer gnd Lender otherwise agree in writing, the sums secured by this
Security Instrument shal! be reduced by the amount of diie proceeds inuiéplied by the following fraction: (a) the total amount of the
sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be p Rorrower. In the evesigef a ‘partial taking: of the Property in « ie fair market value of the
Property immediately be King is less than the amouni of the sums secured immed iz the taking, unless Borrower
and Lender otherwise ¢ ng or unless appiicabiz law_ptherwise provides, L all be applied to the sums
secured by this Security her ornol the SUAY g Jun due.

If the Property is : bwer, Of if, &11ct nouce vy L.enaer to B wdemnor offers to make an

award or scttle a claim foi GaInages, oOITUWCT auls 0 ICSpPona L0 LCHucr wiliii 30 Gays aii Uic Gaw uie notice is given. Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate o relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3015, 98
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,Instrument but does not execute the Noie: (a) is co-signing this Secyrity Instryment only to mortgage, grant and convey that
"Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 8 law which scts maximum loan charges, and
that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notics shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable | t or the Note which can be
given effect without the o Dgeum@mulsg\ ity  the Note arc declared to be
severable,

16. Borrower's Coj e %H ?’? b o m \ ity Instrument,

17. Transfer of the ity or a Beneficial Interes orrower. or any pu perty or any intesest in it is
sold or transferred (or if a ber Mmcnmmn 1614 brergnsfersedean@ Bordlver is not a natural person) without
Lender’s prior written conse 0 wm in full of all sums secured by this Security
Instrument. However, thi¢ option shall not %&%mgs%dqﬁg exércise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option shall g eF NC ~celerati tice shall provide a period of not less
than 30 days from the dac the notice is délivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower foils to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notica or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any. power of salc contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Theseicongitions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the NoC g8+ 1ia aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incynead in enforcinz this Security Instrument including, but not limited to,
reasonable attorneys' fee: | (d) takes such actionigs Lender-may Fcasonably require 1o oz iat the lien of this Security
Instrument, Lender’s righ Property and Borrower's obhga'.son to-pay the sums scou is Security Instrument shall
continue unchanged. Upc ot by Borrower thig SecurityfIngirument and (he iecured hereby shall remain
fully effective as if no ac ccurred. Howevery(his Yightho reinstate shall ¢ case of acceleration under
paragraph 17.

19- Slle of Note; VHGBEY Vs asusis SOFVACErs il NOIC OF 4 pos uean URLICSE L Ui INOW \wgcther With this swurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20, Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Form 301879,
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, Borrowcr shall promptly give Lender writlen notice of any investigation, claim, demand, lawsyit or other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learps, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental ion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 8
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure hy iudicial nroceeding and sale of the Prnneriv The notice chall further inform Borrower
of the right to reinstate / f non-existence of a default
or any other defense of | e]& r before the date specified
in the notice, Lender, at ment in full of E ; R  this Security Instrument

d

uire lmmediate
without further demanc N%?m@s ender shall be entitled to
s Jl‘Sllill e rem provi paragrap.

collect all expenses inci ding, but not limited to,
lﬂument is the pro perty of

reasonable attorneys’ fecs an
ol gy Eaﬁﬁm@mmbwdﬂ s

22, Release. Upon ps
without charge to Borrow:

lease this Security Instrument

23. Waiver of Valu;

n and Appraisement. Borrower waives all right of valuation and appr:

ment,

24. Riders to this Security Insizument, If one or more riders are cxecuted by Borower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security/ Instrument as if the rider(e) wese a part of this Security Instrument.

[Check applicable box(es)
Adjustable Rate Rider Condominiwii/Rider @ 1-4 Family Rider
Graduated Paymest Rider Plarned.Unit Dedeiopment Rider Biweekly Payment Rider
Balloon Rider Raie Improvement Rider Second Home Rider
VA Rider Othicr(s) [specify)
Form 301
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:
(Scal)
EFFREY L. JRELAND sRorrowsr
(\QMA\L N /\\.—4 M (Seal)
- SARDRA. A0 LRELAN -Borrower
Document 18
-~ NOTOF FICIAL! . (Seal)
-Borrow R
This Document is the property of fermowet
1

STATE OF INDIANA, e Cﬂgnty Record%ﬁﬁmy s

Onthis 1814 day of _prceMBER 19 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
JEFFREY L. IRELAND AND SANORA A, IRELAND, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal %
My Commission Expires:  09=12-99 _ Sm‘— _
RESIDING IN PORTER COUNTY Neityp Public KAREN KANE

This instrument was prepared b
SUSAN M. BRISTOW

m «BR(IN) (9607) Page7ol? Form 3018 /90




e s ———

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this

1996

The Property inc

LAKE MORTGAGE COMPANY, INC,

P.0, BOX 10768

MERRILLVILLE, IN 464110768
of the same date and covering the Property described in the Security Instrument and located at:

4000 W, LINCOLN HGWY

18th

4268 PARK PLACE, CROWN POINT, IN 46307

i

Dot A A Aol

day of

DECEMBER '
» 8nd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Sccurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 secure
Borrower’s Note to

(the "Lender”)

J y & parcCs Ui aaiiG Wnpioeed 1er with other ‘uCh
parcels and certai R, © RGN T 1S
he "Declaration”).
The Property is & N@Tp@‘FoFICIAL'
JHE _FOUR SEASONS,
lus OSiATA bk d Solt e paamp erty of

(the "PUD"). The Froperty alsq-jgelu 8 t)in Alic horpgesners association-or equivalent entity
owning or managing/the common areas and facilities of the’PUD (the "Owners Association®) and the uses, benefits
and proceeds of Eorrower’s interest.

PUD COVENANTS 1ditio COVenar 1greeme; in the Security Instrument,
Borrower and Lender further(covenant and agree as follo

A.PUD Obligations, Porrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents”® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creaies the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrowcr shall promptly pay, when'due,/all ducs and assessments imposed pursuant 10
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy insuringhs \Froperty which is satisfactory to Lender and which provides

insurance covera
hazards included in

he amounts, for the pesiods, and agamsa the hazards Lender requis
term "extended covemge,™then:

including fire and

(i) Len =3 (ha provision in Uniform-Cavenart'2 for the monthly payn ender of the yearly
premium installm srd insurance on the Froperty; and
(ii) Bor adon under UnitormyGoveRant-5 to maintain h ¢ coverage on the
Property is deem: =xtent that the requtred coverage is pro ssociation policy,
Borrower sl age provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 _9/00
Page 1012
@-7 (9108) VMP MORTGAGE FORMS - {313)203-8100 - (800)821-7281 Initial

.

ZF




D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10,

' E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent 10;
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any ¢ id Ewmm lic lia overage maintained
by lthOl\‘vncresd As ceplable 10 Lender, t’cfS' h i "
. Remedies o y wi:n du ider may pay them.
Any amounts disb y ,.dm pm;J mmiﬂm X ywer secured by the
Security Instrumer . UslcsBoriawenand Lerdee ageed o olhes iennaghpayment. g€ aounts shall bear interest
from the date of disbursément %‘l{he iog]gawcx\d shal{g)rcﬁéable.r\x('it}n3 Ii,r\lCrest, upon notice from Lender to
Borrower requesting payment. = Sl U :

BY SIGNING BELOW, Bor accept to the and provi tained in this PUD Rider.

A N»
y ‘V__/éw (Seal)

é FREY L. y 4 -Borrower

Nt . A s
WRR A, IRELANG -Borrower

(Seal)

-Borrower

(Seal)

‘Borrower
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