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MORTGAGE Lota Nuaibet 240300062

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 6, 1996. The mortgagor is JESSIE E. WEST, A
SINGLE PERSON (*Borrower®). This Security Instrumeat is given to NOVA MORTGAGE CREDIT CORPORATION,
which is organized and existing under the laws of NEVADA, and whose address is 5108 DTC PARKWAY, SUTTE 310,
ENGLEWOOD, COLORADO 80111 (*Lender’). Borrower owes Leader the principal sum of SIXTY.TWO THOUSAND
NINE HUNDRED AND 00/300ths Dollxss (U.§.562,900,00), This debt s evidenced by Borrower's note dated the same dats ss
this Security Instrument ("Notc®), which provides for monthly payments, with the full debt, If not paid easlier, due and payable
on JANUARY 1, 2027, This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with
interest, and all renowals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the securlty of this Sccurlty Instrument; and (c) the performance of Borrower's covenants g4
agreemeats under this Sccurlty Instrument and the Note, For this purposs, Borrower docs hereby mortgage, grant and convey 14

Q

Lender the following described property located in LAKE County, Indiana:

LOT SIXTEEN (16) AND SEVENTEEN (17), BLOCK ONE (1), THE TOLLESTON ADDITION TO EAST CHICAGE,
L

LAKE COUNTY, INDIANA,

0
)
A
Document is
NOT OFFICIAL!
This Document is the property of -
the Lake County Recorder! )
which has the address of _2030 CLEVELAND _ L GARY O
(Suosy (] e
Indiana 46404 — ("Property Address"); R —
{Tip Code) .3 w5
TOGETHER WITH all the improvements now or hereafior erected on the property, and all easements, appum&pm{:nd

fixtures now or hereafter ¢ part of the property, All seplacements and additions shall also be covered b
All of the foregoing is referrod to in (! curity Instrumoant as the ‘'~ vt

BORROWBR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
grant and convey the Propetty and that the Property s uoshcumbéied, except for encurnbrances of

1is Security Inp t,

» the right to mortgage,
ord. Borrower warrants

and will defend generally the titls to the Property agalnst-ald\cialing and demands, subject to any encumbs msu of record,

Bortower (nijis
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THIS SECURITY INSTRUMENT combines vniform covenants for national use apd mon-uniform covensnts with limiwed
variations by Jusisdiction to castirute 8 uniform security instryment covering rea) property, v

:JNIFORM C:@'VENAN?SN Bo‘n::n ad #‘Mu cove:a: & m followy:

+ Payment of Principal and Intcrest; Prepayment ¢6, Borrower shall promptly pay when dus the principal
olmdlmnuonthodcbtmmwwmmwmmy“g syment and Jate cb ..muﬂmm"m.’p?&. pracH

3. Funds for Taxes and Insurance. Subject to applicable law o to & written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus undar the Note, untl) the Note Is pald in full, s susm (*Funds”) for: (a) yearly taxes and
ascuments which gy atain priority over this Security dnstrument as o i on the Plo?eﬂyz (b) yearly leaschold payments o
ground peots on the Propenty, {f any; (c) yearly bazard or property Insurance uzs; (6) yearly flood insurance premiums, if
ay; (s) yoarly mongage insurance preiums, if any; and (f) any sums payabls by Borrower 1o Lender, in accordance with the
Lrovulom of puagraph 8, in liev of the me of morigage insurance premiums, These items are catied *Escrow Jicrus,*

nder may, &t any time, collect and hold Funds in an amount not to cxceed the maximum amount 8 Jender for 8 faderally
related oortgage loan may require for Borrowser's escrow account under the federa) Roal Estate Settlement Procedures Act of
1974 ed from time to time, 12 U.S.C. § 2601 ¢f 9. ("RESPA"), unless another law that applics to the Funds sets »
lesser amount. If s0, Lender may, at any time, collect and hold 8 ln an amount not 10 exceed the lesser amount, Lender may
estimate the amount of Funds due on the basls of current data and reasopable estimates of expeadiures of future Escrow ltems o
otherwise In accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by 8 foderal agency, instrumentality, or entity (including
Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Bortower for holding and applying the Funds, annually analyzing the escrow sccount, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Leader to maks such
a charge. However, Lendar may require Borrower to pay a one-time charge for an independont soal estate tax reporting servics
used by Lender in connection with this loan, unless applicable Jaw provides otherwise, Unless an agreement is made or
applicable law requires intorest to be paid, Lender shall not be required to pay Borrower any intcrest of eamnings on the Punds,
Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dcbits to the Punds and the purpose for which each debit
to the Funds was made. The Funds aze pledged as additlonal securty for all sums secured by this Security lastrument.

If the Punds held by Lend ty permitted 1o be held by applicable law iccount 1o Borrower for
the excess Funds in acco qu ild O) @PPIICALIC 1aW, 8} Uis AIMOUT I by Lender at any time
is not sufficient to pay the W} Hﬂ(ﬂlﬂ’lﬂtﬂ‘bx‘lﬂm W ich case Borrower shall
pay to Lender the amou: 10 ke Up the deficlency. Borrow 1 make up 't in no more thas twelve
monthly payments, 8t Lenc N(cf ]il:?ioq‘ nﬁA L

Upon payment in full sun secured by this Security Instrument, er shall prowptly to Borrower any Funds
held by Lender, If, under parz Immumem«mm?wupm pif cquisition or sale of the

on of

Prbpex‘tyy. shall apzly any Funds held Hlé‘idaﬁgetbbl(x)n& of Weco e s § credit againit the sums secured by this

3. Application of Paymcats. Unless applicable law provides otherwise, all payments received by Londer under paragraphs 1
and 2 shall be applied: first, to any prepayment chiarges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal.duc; and jast; to any-ate chasges duc under theNete

4. Charges; Liens, Eorrower shall pay all taxes, Rssessments, charges, fines and impositions attributable to the Property
which may attaln priority over this Security Instrument, and leajehold payments gents, |f any, Borrowar shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph,
If Borrower makes these payments directly, Borrower shall promptiy fumnlsh 1o Lender receipts evidencing the payments,

Borrower ghall promptly discharge any lien which has priority over this Securiiy {nstrument unlcss Borrower: (a) agrees in
writing to the pasyment of the obligation secured by the lien laamenner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legaliproceedings which In the Lender's opinion operate to prevent the
enforcement of the llen; or(c) recures from the holdez ofthe lien ari €grecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Dsnder determines thatany paof the Property is subject to a llen which may attain priority over

this Security Instrument, may glve Borrower-gigiatlce-ldeatifylagthe lien, Borrower sl y the lien or take one or
more of the actions set fori 'iuin 10 days of the giving of notice.

5. Hazard or Proper Gorrawer shall keepislic improvesments now existir erected on the Property
insured against loss by ! tuded within the'temmn fexteaded coverage” # rds, inc! floods or
flooding, for which Lende is | ball be maintained in - the periods that Lender

requires. The Insurance carrier providing tho insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower falls to maintaln coverags described above, Leader may, at Lender's option, obtain
coverage to protect Lender's rights In the Property {n accordance with paragraph 7,

Borrowor (nitiats
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All insurance policies and renewals shall be accoptable to Lender and shall Include a standard mortgage clause. Lender shall

have the right (0 hold the policies and rengwals. If Lender requires, Borrower shall promptly give to Lender all receipts of pald

remivins and rencwal notices. In tho eveat of loss, Borrower shall give prompt notice to the insurance casrics and Lender.
may make proof of loss if not mads prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propmﬁ damaged, If the restoration or repair is economically feasible and Lender's security is not lesseged, If the restorstion or
sepéis s Dot economically feasible or Leades's security would be lessencd, the lnsurance procesds shall be spplied to the surs
secured by this Security Instrument, whether o aot then due, with any excess paid w Borrowse, If Borrower sbandogs the
Property, or docs not answer within 30 days & notlcs from Lender that the lnsyrance carvies bas offersd to sttle o claim, then
Lender may collect ths Insurance proceeds. Lender may use the proceeds to repair of restore the Propesty or 10 pay sums secured
by this Security Instryment, whetier or not then dus. The 30-day period will begin whea the notice (s givea.

Unless Leonder and Borrower otherwise agree in wrlting, any spplication of procoeds to principal shall oot extend or
postpone the due date of the roonthly psyments referred to in paragraphs | and 2 o¢ ¢ the amouns of the payments, If under
pasagraph 21 the Property is acquired by Lendes, Borrower's right to any insurance policies and procecds resulting from damage

1o the rior to the acquisition shall pass to Lender to the extent of the sums secused by this Secutity Instrument
mmim%pw the acquisition. P ™ v

Y P

6. Occupancy, Pressrvation, Maintenance and Protection of the Propesty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's pal residence for at least one yous after
the date of occupancy, unless Lender otherwise agrees in writing, which consent 20t be unreasonsbdly witkheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriotats, or commit waste on the Property, Borrower shall be In default if any forfeituge
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result I forfeiture of the
Property or otherwiss materially impair the llen created by this Security Instrument or Lender's security interest, Borrower may
cure such & default and reinstate, 23 provided in parageaph 18, by causing the action or proceeding to be dismissed with a puling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propesty or other materia)
impairment of the lien created by this Security Instrument of Lender's securiry inzerest. Borrower shatl also be in default if

Borrower, during the loan applic [ e or inw tatements to Londer (or fatled

to provide Lender withan 1t} coiniection will e ioaievidens tluding, but ot limited

t0, representations concess ¢ Mammﬂnﬁ'nm urity lnstrument is on &
0

leasebold, Borrower shall c« UV (e provl er ac . fe Property, the leasehold
nd the fe tile shall not me % Nﬁ@WWA !

7. Protection of Lender's Richts i the Property. 1f Borrower fails to perform the covenins and agreements contained in
this Security Instrument, or trére I8 ladspilioeasdinpeiatnsy nhmmpfm‘ﬁ e .uhoPropeny(m:l; 'u'n:
proceeding in bankeuptey, probate, forw r regulations); then Lender may
pay for whatever I8 necessary to protect the value o %3"3}9:5 m?mmm. Property, Lender's actions may
include paying any sums secured by a llen which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys' fees and enter! the Pror e rer Tthough 1 7 take action under this paragtaph
7, Lender does not have to co 50,

Any amounts disbursed by Lender under this paragraph 7 sha!) become additions! debt of Borrower secured by this Secusity
Instrument. Unless Borrower and Lender igree to other terms of payment, these s shall bear interest from the date of
disbursement at the Note rate a0d shall be payable, with (nterest, upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance, If Lender required mortgage insurence as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to mainia mortgage insurance in effect, If, for any reason, the
mortgage insurance coversge required by Lepder lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage ladraice praylously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty i éffect, Gow an alternate mortgage losus<r approved by Leades, If
substantially equivalent mortgage insurance coverage it not available, Eorzower shall pay to Lender cach month & sum equal to

one-twelfth of the yearly: ¢ [nmrance premiuntibeing pald by Bostower when the incuran rage lapsed or ceased to
be in effect. Lender will e and retaln these payimentaaa a'loss reserve in 1eu of  insurance. Loss reserve
payments may no longer! it the option of Iiondes, 4f mosgags insurance cover nount and for the period
that Lender requires) pro ner approved Gy doendas sgsin becomes avail ned. Borrower shall pay
the premiums required to1 Tnsurance i etfect, or to"provide e logs 1 squirement for mortgage
mwm Ondl in lmmv Vi misy asewes —o:Wwvuo VWL wwis arvie s W v we seve LA

or app law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

Borrowss Initialx W
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10, Condemnation. The proceeds of any sward or claim for damages, direct of consequential, in connection with any
::ﬁe:mggl:o or other taking of any part of the Property, or for conveyancs in licu of condemnation, are bereby sssigned and

0p Lender,

1o the event of a total taking of the Property, the procesds shall be spplled to the sums secured by this Security Lnstrument,
whether or not then due, with ay excess pald to Borrower, In tho eveat of & partial taking of the Property in which the falr
owsket value of the Property immediately befors the taking is equal to or greater than the amount of the sums sccured by this
Securlty lnstrument immodiately before the taking, ualess Borrower and Londer otherwise sgres In writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoust
of the sums secured immadiately before the taking, divided by (b) the falr market value of tho Property irumediately before the
taking. Any balance shall be paid to Borrower, In the event of & partia) taking of mW in which the fair market valus of
the Property immediately Defore the taking Is less than the amount of the sums immediately before the taking, unicss
Borrower and Leader otherwise agreo in writing or unless applicable law otherwise provides, the procseds shall be applied to the
sums secured by this Security Instrument whether or not the sums ase then dus.

If the Property is abandonod by Bomower, or if, after notice by Lender to Borrower thas the condemnor offess to sake an
award or gettle & clalm for damages, Borrower fails to respood 10 Lender within 30 days after the date the notico is given,
Lender is suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethet or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or postpons
the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearsnce By Lender Not & Walvar, Extension of the time for payment or modification of
amortization of the surns secured by this Securlty Instrument granted by Lender to any successor in interest of Borrowss shall not
operate to releass the liability of the criginal Borrower or Borrower's successors in Interest. Leader shall not bs required to
commence proceedings against any successor in interest or refuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in {nterest. Any forhearance hy Lander in exercising any right or temadv shall not he a waiver of or pmlm the
exercise of any right or rem

12, Successors and As 3 W@mﬁ b and agreements of this
Securlty Instrument shall 1 12l (he SuCcessors assigns of Al B ject to the provisions of
paragraph 17. Borrower's ( Sm V) ly Ba 10 co-signs this Security
T it docs not srecis 156 O N Ao P S et By 15 o155, gt and vy
Borrower's interest In the Propértfiifdes the ismmsef thisSecliclty t pefhonally obligated to pay the sums

secured by this Securlty Instnimont; and m %Wﬁy er Bofrower fnay agrec (o sxiend, modify, forbear or
make any accommodations v/ith fegard to s Rore without thst Dorrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument I subject to a law which sets to2ximum loan charges, and
that law is finally interproied o het the Interes loag cher Yected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge ghall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any suma already collected from Borrower which excecded permitted limits will be refunded to
Borrower, Lender may chooss to make this refund by reducing the principal owed un late or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Securiy ument sha!l be given by delivering it or by mailing it
by first class mail unless appllicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender Anyiokios to Lender shall be glven by first class mail 1o Leader's
address stated herein or any other address Lender designates by fowce to Borrower, Any notice pravided for in this Security

Instrument shall be deemed o have been given to Borrowar or Lender whdiiglven as provided {n this paragraph,

15, Governing Law; § Hity. This Securlty Instrament shall beigeverned by federn! |u: @ law of the jurisdiction
in which the Property Is I the cvent that any-drovision orciause of this Securiy L r the Note conflicts with
applicable law, such confl affect other provisiops ol iuigiSecurity Instrumen: /hich can be given effect
without the conflicting pr ».end the provigieiel.otsthis Securlty Inst ) Note are declared to be
severable,

16. Borrower's Copy. Borrower shaii be given one conformed copy of the Note aud of this Securiiy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it ls
sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural person) without
Lender's priot written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secuity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the data of this
Security Instrument,

Borrower Inillals  —
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If Lender exercises this option, Lender shall give Borrower notice of acccleration, The Dotice shall provide s period of not
less than 30 days from the date the notice is delivered or malied within which Borrower must pay all susms secured by this
Security Instrument, If Borrower fails to pay thess suma prior to the expiration of this period, Lender may invoks any remedics
pesmitted by this Security Instrument withour fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontioued at any time prior 1o the cartior of; (8) 3 days (or such other period s spplicable law may
specity for reinstatement) befors sale of the Property pussuant 1o any power of sale contained in this Security Instrumant; of (b)
entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then
would be due under this Security Instrument and the Note a5 if 80 acceleration had occurred; (b) cures any default of any other
covenants or sgrecments; (¢) pays all expenses incurred In enforciag this Security Instrument, including, bus not limited to,
reasonsble attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation t0 pay the sums sccured by this Sccurity nstrument shall
continue unchanged. Upon reingratement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully o{foi,ct‘i;e a3 if 00 acceleration had occurred. However, this right to reinstats shall not apply ia the case of acceleration under
paragrapa 17.

19, Sale of Note; Change of Loan Servicer, The Note or a parial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a changs in e eatity (known
as the "Loan Servicer®) tbat collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelsted to a salo of the Note, If there is a change of the Loan Servicer, Borrowee will be
given written notice of the change In accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also conaln any othes
Information required by applicable law,

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances os or in the Property. Borsower shall not do, nor allow anyons clse 10 do, anything affecting the Property
that is In violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, ot storage oo
the Property of smal} quantities of Hazazdous Substances that are generally rocognized to be appropriste to normal residentlal
uses and to maintenance of t

Borrower shall prompt! ; mggmmi it or other action by any
governmental or regulatory ate g 0 i axas ¢ or Euvironmental Law
of which Borrower has & I mmgim . cgulatory uthority, that
any removal of other reme of any b hecesaas) swer shall promptly take
e en o il gt 201 Hesapous Sunarce e o RS i« baton vy

ageaphl 205 ° u stanges” are tho ) Q ous su
Environmental Law and th .onowm‘mﬁm,umaﬁeﬁ@?‘ le or toxic potroleum products, toxic
pesticides and herbicides, volaille solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Le s fe d law - urisdic > the Property is located that relate
to health, safety or environmental protections

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aggee as follows:

31. Acceleration; Remedies, Lender chall give notice to Borrower prior to accalszation following Borvower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall speeifys (a) the default; (5) the action required to cure the default; (c) s date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notica may yesult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sxje ol cha Property. The notice shall further Inform Borrower of the

right to reinstate wfter acceleration and the right tekesert in the Torstlosure proceeding the non-existence of @ default or
any other defense of Borre > scceleration and fergionure, [IF the'default Is not cured on ¢ ore the date specified in

the notice, Lender at its ny require immiadiste payment in full of all sums ceor his Security Instrumeat
without further demand “areclose this Secumity Instrumient by judiciz! pro nder shall be entitled to
collect all expenses incur Ing the remedies/proilded in this parags Jing, but not limited to,
reasonable attorneys' fees . pvidence

22, Release. Upm PAYILELE OF Gl sUlls aCCUICE VY Ulis wCoUTIVY LIS 1t, f s this secuﬂ‘y Instrument
without chasge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Borrower Initials %
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24. Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
Secusity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Inatrument as if the rider(s) were » part of this Security Instrument,

{Check applicable box(es))
() Adjustablo Rate Rider O Condominium Rides O1+4 Fanily Rider
D) Graduated Payment Rider OPlanned Unit Developmest Rides OBiweekly Paymeat Rider
OBatloon Rider D Rate Improvement Rider O Second Home Rides
O Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covenants contained in this Security Instrument and in
in rider(s) executed by Borrower and recorded with it,

wT \eka(\'c
Security Number 316-44-0784
) . (Seal)
° Borrowes
Document 1s
Soclal Security Numbs(
NOT OFFICIAL! —
“This Doctsment is the property of ) Borrower
Social Securlty Number _ the Lake Countyagasiniber
STATE OF INDIANA, JRIEP County st
this 6TH of DECEMBER , 1996 |, before me, the undersigned, a Notary Public in
mdogcr said County, pen ll‘ly appeared JESSIE ¥. WEST, A SINGLE PERSON, and acknov ‘lged the execution of the
foregoing instrument. N
WITNESS my hand and ofilelal sead, q/
My Commission Expircs:

gury FWblie " pOMINIQUE ©1J
PrintNeme ' JOSEPH £ )
Resléxg:of ._;umgm" NEXP.

This instrument was prepart D WQ@ QN \5 RN G O i 6
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Lo#a Numbar 340500663
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Well Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 6TH dsy of DECEMBER, 1996, and is Incorporated lato
and shall be deemed to amend and n:grummmnmo.bma'rmo:mmymed( *Security
Instoument™) of the sace date given by the undersigned (the *Borrower’) 10 secure Borrowsr's Adjustable Ret
Note (the “Note®) to NOVA MORTGAGE CREDIT CORPORATION (the "Lender®) of the same date and
covering the property described I the Security Instsuzent and located at:

1030 CLEVELAND. GARY, INDIANA 46404
Propeny Adrl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'8 INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial intevest rate of 9.88%. The Note provides for changes in tho intecest rate
and the monthly payments, as follows;

4. INTEREST RA
(A) ChangeD

Too tnertt o vyl VIR Bor, . sty 6TH mont
b, b 1 R PO PR T

S ST e B
average o ¢ offe nth U.S. 0 O8its io ths on market
("LIBOR®), as pubiished in ;ﬁlﬁmmﬂb}“& % flgure avallable as of the first
business day of the month lmmediately preceding the month in which the Change Dato cccirs is called the
*Current Index. "

If the Index is no longer availabie, the Note Holder will choosc a few Index thai 1= baged upon comparable
information. The Nota Holder will give mo notico of this cholcs,

(C) Caleulation of Chang:

Before each Change Date, the Note Holder will calculate my new iaterest rate by adding SIX AND
30/100THS percentage point(s) (6.30%) to the Current Index. The Note FHolder will then round the result of
this addition to tha nearest one-cighi of one percentage point (0,125%). Subject to the limits stated in Section

4 (D) bolow, thls rounded amount will be my new interet zate until the next Change Date,
The Note Holder will then determine the amoyat of the minthly payment that would be sufficient 10 repay

the unpaid principa! (hat | am expected to o st the Ciixage Date in full on the Matusity Date at my new
interest rate in substantially equal payments:ihe reanit of thlg calculation will be thie new amount of my
monthly payment,

(D) Limits on Mgt Changes

The interest r: xd (o pay at the“Orst Caang® Date will not be ;i 8% or less than
9.88%. Thereafter te will never e fcreases or decreascd ox ¢ Dats by more
than ONE percentage | N et xding 6 months,
My interest rate will never be greater than 15.88%. Sorrowe: bnial

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (A8 PUBLISHED IN THE WALL STREST ﬂUlNAIJ' Form 3138 /04
$ingla Pamily-Pannie Mse Uniform Instrumant (page ! of 2 peges)
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(E) Effective Date of Changes
My new iaterest rate will become effective oa each Change Date. § will pey the amount of my new
monthly psyment beginning on the first monthly payment dats after tbe Changs Date uatil the amovat of my

payment changes sgaln,
(7 Notice of Changes

The Note Holder will deliver or mall to me & otice of any changes in my interest tats and the amount of
my monthly paymest before i effective date of any changs. The notice will include information required by

law 10 be givea mp a8 Mso the telephone mumber of & person who will snswer any question } may have
regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Uniform Covenant }7 of the Security Instrument is aawnded 1o read as follows:

Transfer of the Property or s Beneficial Interast In Borrower. If all or aay part of the Property of any
interest in it is sold or transferred (or if & beneficial Interest {n Borrower is sold or transferred and Borrower {s
not 8 natural person) without Lender's prior written consent, Londer may, et its option, require immediste
Lmayment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

ar if exerclse Is prohibited by federal law g3 of the date of this Security Instrument. Lendes also shall ot
excrcise this option if: () Borrower causes to be submitted to Lender information required by Lender to
evaluste the intended transferce as if a new loan were being made to the transferee; and (b) Lendss reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender's
cogsent to the loan assumption. Lender also msy require the transferes 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the nroxnhea and agreements made in the Note
and in this Securls 26 od this Security

Instrument unless L m 1{:‘
If Leader exen paymla}t *uﬁ Lender mmﬂ;ol
leration. The is delivered o2
m:; within wh!: mmmxm B»wer uu‘: to pay

these sums prior to (he WEMMMW”MMﬁ rited by this Security
lostrusment without fufthcs notlce gy femynd A PRTAN{S ¢y Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rid
[ 4 / A
it [l (Seal)

» WES1 -Borrowst

(Seal)

“Borrows?

(Seal)
Borrowet

Form 3138 0/04
page 2 of 3 pages)
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Loan Number 240500663
FLOOR RATE RIDER

(For 6-Month LIBOR, 3-Y¢ear LIBOR, and 3-Yesr LIBOR ARM Losn Program Disclosures)

THIS FLOOR RATE RIDER it mads this 6TH day of DECEMBER, 1996, and is incorporsted into and
shall be deemed to amend and supplement the Adjustable Rate Nots (the "Notc") of the same date made by
the undersigoed (the "Borrower®) to NOVA MORTGAGE CREDIT CORPORATION (the *Lender”)
and t0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument*)

of the same date glven by the Borrower tommchochovcﬂnsumpmydmﬂbedlnm
Sccurity Instrument and Jocated at:

2030 CLEVELAND, GARY, INDJANA 46404
[Property Address)

AMENDMENT TO NOTE AND SECURITY INSTRUMENT

kﬂiﬁfﬁﬁf R‘”(.PR) mom SECUOR &, \ enant A, of the
(D) Limits on Interest’ ,N@T OFFICIAL'

The intemt 2 at the first ge Date will not bc 10.88% or less
than 9.88%. afl m HNCEer Be (Asfe a8 Q(Ia@cﬁi)éd single Change Date

by more thanon, rcentage m(my@bmmgfmwmn pay. for the preceding
six months. My ycarly interest rate will never be greater than 3 maximum rate of 18.88%, ors
minimum, or floor, rate of 9.88%,

2. The disclosure appeéaring in bold type face on page 1. of the Note {s amended to read and be as follows:

THIS NOTE CONTAINS 'FROVISIONS ALLOWING FOR CHANGES/IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE/TIME AND THE MAXIMUM RATE AND THE MINIMUM, OR
FLOOR, RATE [ MUST PAY: :

3. In the event that the Note s ever sold;; m!gncd ¥ ivansferred o the Federn National Mortgage
Association or the Federal Home Loan Mirtgage Corpo'adon. this Floor Rate Ridér and cxpressly its

amended provisic i respect to establisking a-mintmurn, or floor gate, sbell (i n terminate and
shall be ofnofu c¢ and effect. Any’$uch terminaticnies this Floor Rate K 1 be effective as
of the first Cha o. occur after the'dme of sv glich sale, assignmer , and thereupon
and thereafter th be in full foree #aL ISt dmaccordance ji ms s set out in
Section 4_(D) o’ t Llanr Data Bidss had nevar ! 0 or mn‘“ the

Note.
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BY SIGNING BELOW, Bortower scknowledges and agrees to the terms contained o this Floor Rate Rider,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




