|\ STATE OF INDIANA

- e LA COUNTY
RECORDATION REQUESTED BY: Fro vl LZCoh
FIRST NATIONAL BANK .,
101 DOOE HIGHWAY q 'O b O NSV R THE
CHICAGO HEIGHTS, 1. 60411 9508L545 > u g
v AN,
WHEN RECORDED MAIL TO: R
FIRST NATIONAL BANK
101 DDOE HIGHWAY

CHICAGO HEIGHTS, I 60411

SEND TAX NOTICES TO:

STEVEN M LAYA and COLLEEN M LAYA

8708 N OAKWOO0D

ST JOHN, IN 48373

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
MORTGAGE

THIS MORTGAGE | E 20, 1996, beiween ajevell I} EEN M LAYA, HUSBAND
AND WIFE, whose 0 ‘mwmntms« ( low as "Grantor’); and

FIRST NATIONAL | % Y,, CHICLCC , IL 60411 (referved to
below as *Lender’), NG OFFCT AT (
GRANT OF MORTGAGE. v { Grantor's right, title, and interest
i and 10 the fohlowing oo 5+ (o8 BASAr LUUTRT NN B DXBATG £ eLaaHE] Skl o Hhacc . e, Improvemants end foturees s
esasements, rights of way, #nd appurte: ] gtg; (including siock In utilities with ditch or krigation
rights); and all other righ _aehm. w WWMM all minerals, oil, gas, geothermal and similar
matters, located In : County, State of Indiana (the *Real Pro, ):

ViLLA

LOT 38, RA 1D AL ) THE N OF § AS EHOWN IN PLAT BOOK 38,
PAGE 4, IN LAKE COUNTY,INDIANA.

The Real Pro or ite addrons | | ) 3D, £ 2
e m L 3 s commonly known 2 8708 N OAKW JOHN, IN 48373. The Real Property

As more fully desoribed In this morigage, the Property includes: (a) all extensions, improvements, substitutes, replacements, renewals, and additions to
any of the property desoribed; (b) ol rents, procoeds, Income, and profits from any of the other property described; and (¢) (b) all awards, payments,
o proceeds of voluntary o involuntary sonversion of any of the property doscribed, Inciuding insurance, condemnation, tort claims, and other
obligations dischargeable in cash.

Grantor presently assigna 1o Lender all of Grantor's right, title, and jnterest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Londer & Uniform Commeroial Codadastiritydnieréat in the Personal Property and Rei

DEFINITIONS. The folloving words shall have the following masnings whei¢2oc. in this Mortgage. Terms not otfierwise defined In this Mortgage shall
have the meanings attributed %o such terms in the Uniform:-Comimercial Code., Al-references to dollar amounts shall mean amounts in lawful money of

the United States of Amer
Credit Agreement. “Credit Agreement" niaan the reveiving Iine of credit agreement dat or 25, 1096, between Lender and
Grantor with a cr 1.£30,000.00, together wiih a!l ranswals of, extensione of, ris , refinancings of, consolidations of,
and substitutions for ~. The maturiiy date'of the Gredit Agreement ie Novz
Grantor. The word ' *VEN P LAYA and COULBEN M LAYA. The Grant nder this Morigage.
Guarantor, The wo d les, and accommodation parties in
oonnection with the indebtedness.

Improvements. The word "improvements” means and Includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness® means all principal and Interest payable under the Credit Agresment and any amounts expended or
advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender to enforoe obligations of Grantor under this Mortgage,
including, but not limited to, attorneys' fees, cost of collection and ocosts of foreciosure, together with interest on such amounts as provided in this
Mortgage. S8pecificatly, without imitation, this Mortgage secures a revolving Kne of credit, which obligates Lender to make future
obligations and advances %0 Grantor up to a maximum amount of $39,000.00 so long as Grantor complies with all the terme of the Credit
:x:umont. 8uch future obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and

ances arise under the Credit Agreement, this Morigage or otherwise. This Mortgage also secures all modifications, extensions and
renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor’s behalf as provided for in the
Mortgage. Such advances may be made, repald, and remade from time to time, subject to the limitation that the total outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or varlable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
excoed the Credit Limit as provided In the Credit Agreement. It ls the intention of Grantor and und«mmmmmm
balance outstanding under the Credit Agreement from time to time from zero up %o the Credit Limit as above and any
intermediate balanoce,

Lender. The word "Lender® means FIRST NATIONAL BANK, its successors and assigns. The Lender is the mortgages under this Morigage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Personal Property. The words *Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned

CrH 746373/ 19.00 K.S. |
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by Grantor, and now or hereatter attached or aifixed 19 the Real . .‘Wmumm.m.mmmmn.ummnim

and il substitytions for, any of such property; and 10gether with without limitation all Insur
premiyms) from any sale or other disposition of the Property. proceeds (ncluding ance procesds and refunds of

Property. The word "Froperty” means coliectively the Res! Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described sbove in the “Grant of Monigage® section.

Related Documents. The words ‘Related Documents® meen and include without lmitation all promissory notes, oredit pgreements, loan
agreements, environmental agreemaents, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
doouments, whether now or hereafter existing, exscuted in connection with the indebtedness.

Pn'om. The word "Rents® means all present and future rents, revenyes, incoms, lssues, roysities, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander allt smounts secured by this Mortgage
as they become due, and shall etrictly perform all of Grantor's obligations und«‘gl'o Mortgage, - o

POSSESSION AND MAINTENANCE OF THE PROPERTY, (rantor aorees that Grantor's nossassian and usa af tha Broperty shall be governed by the
foliowing provisions: i ¢ by

Pares ot ooy trrrentis -
Posasasion u Y E(ﬂg 1899 the Property and cotiect the

Duty o wwu.h“ngf: N mmmlﬂr Aom i, replacements, and maintenance
betance, osal,” Y

Hazardous Subetaneed b us waste,” “hazar atened release,” as used in this

dous ‘reloas R
Mortgage, shall have the 547 btk I ¥ Tochplah o v ERVGRRAGGI. ReYpoRes, Compensation, and Liabilty Act of 1960, 88
amended, 42 U.8.C. Scciion 9601, et seq. f Lm Su nwgondmo Reauthorization Act of 1668, Pub. L. No. 68-499
('SARAY), the Hazardous Matarlals Tran .Q% 1801 . Sh&-Rosource Conservation and Recovery Act, 42 U.S.C.

Section 6901, ot 8eq., 01 cther applicable state or Federal laws, rules, or regulations .dopt::dpunumt o any of the foregoing. The terms
*hazardous waste® and ‘hazardous subetance® shall aleo include, without limitation, petroleum petroleurn by-products or any fraction thereof
and asbestos. Grantor ropresents e ants ¢ (@) Duri period of wnership of the Property, there has been no
use, generation, manufacture, storage; treatmant, disposal, release or threatened raleases of any hazardous wastd or substance by any person on,
under, about or from the Property; (D) Grantor has no knowledge cf, of reason to believe that there has been, axoept as previously disciosed to
and scknowledged by Lender in writing, () any use, generation, manufacture, storage, treaiment, disposal, reidase, or threatened release of any
hazardous waste or subotance on, unc bout or from the Property by any prior own cupants ¢f the Property or (i) any actual or
threatened litigation or ¢/aims of any kind by any person relating to such matters; and (c) Except as previous'y disciosed to and acknowledged by
Lendet in writing, 0) neithor Grantor nor any tanant, contractor, agent or other authorized user of the Property shall use, generate, manutacture,
store, reat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (Il any such shall be
conducted in compliance with all ap; lo federal, state, and local s gulations nnd ordinances, Including without limitation laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate todetermine compliance of the Property with this section of the Mortgage. Any
inspections or tests made by Lander shall be for Lender's pumodst. only and shall not be construed to create any responsibility or liability on the

of Lender 10 Grantor or to any other person. The regrossriiations and warranties contained herein are based on Grantor's due diligence in
aung‘:n Property fos hazardous waste and hazartous substanced, ~Gzantor hereby (a) rele: and walves any future claims against
Lender for indemnity of bution In the event Grantt-becomae Hable 1Giicleanup or other costs ur iy such laws, and (b) agrees to
indemnify and hold harr der apainst any and ali-claimn, losues; liatilities, damages, pencities nses which Lender may directly or
Indirectly sustain or suf {rom a breach of tfis soction of the Morigage or as & connz ny use, generation, manufacture,
storage, disposal, releas 3 relense ooourring-priofio Grantos’s ownership or intorestt , whether or not the same was or
should have been know he provisions of this zeCtion \ctiths Morigage, Includ n to indemnify, shall survive the
payment of the Indebte action and reconveyancatofthe lien of thie Morig » affected by Lender's aoquisition
of any interest in the Pro o

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consant of
Lender. As a oondition to the removal of any improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
offect, of all governmental authorities applicable to the use or oocupancy of the Property. Grantor may contest In good faith any suoh law,
ordinanoe, or regulation and withhold complianoe during any prooseding, including appropriate appesis, 80 long as Grantor has notified Lender in
writing prior to doing so and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate seourity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Du?o;nomt. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
sot above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale or
transfer* means the conveyance of Real Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
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03 he case may be, of Grantor, mwm.mmmmnmmwuwwumum.muwmwmumwﬁywﬁ;.
TAXES AND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a pant of this Mortgage.

Poyment, Grantor shall pay when due (and in all events prior 10 delinguency) all taxes, payroll taxes, special taxes, 8ssessments, water charges
lndmmmummlwmummmumhmw.wmmyp:fwndwuudmmwomcotwonwwﬁ.um
rendered or material Aurnished to the Property. Grantor shail maintain the Property free of ali Kens having priority over or equal 10 the interest ot
Lander under this Mortgage, sxcept for the lien of 1axes and sesessments not due, and except 88 Otherwise provided in the pasagraph.

Right Yo Contest. Grantor may withhold payment of any tax, sssessment, of claim in connection with 8 good faith dispuie sver the

pay, 80 a8 Londer’s Interest in the Property le not jeopardized. ¥ 8 Ken ariess or is filed 8¢ 8 result of nonpayment, Grantor shall n‘m
(15) days after the lien arises or, if & ien le flled, within fitteen (15) daye stter Grantor hes notios of the filing, secure the discharge of the len, or ¥
requested by Lender, deposit with Lander cash or ¢ sutficlent corporate surety bond or other security satisfactory 10 Lander in an amount sufficient
to discherge the lien plus any costs and attormeys’ fees Or Other charges that could 8oorue a4 8 result of a foreciosure or sale under the lien. In
sny contest, Grantor shall defend itself and Lander and shall satisty any adverse judgment before enforosment againet the Property. Gramior shell
name Lender as an additionsl obliges under any surety bond furnished In the contest proosedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of nt of the taxes or assessments and shall
authorize the appropriate governmental official to deliver 1o Lender at any time a written muWummnmmmmuﬂM”

Notice of Construction. Grantor shall notify Lander at least fiftesen (18) days before any work is commenced, any services sre furnished, or any
materials are supplied o ithe 7 ty, if pChanic's ien, materiaimen's 1 ther i

or materials. Grantor w nder turnish to Lender advance assy < that Grantor can and will pay the
(
00m of such improveme Document 1s
PROPERTY DAMAGE INSUI lowing provisions relating to Insuring the Property a/e a pe age,

Mainienanoe of Insura of M&T M % lod coverage endorsements on &
ooinsurance ::uu:om raidl 'd o | fwm licies sh bo":v;g o neorance oo lppllc:::? i
, 2 00 clause in o, tgn Dy nsurance companies n such
oot may e, romvonssy scdbbROIT SR S It S oy Y iy oot
stipulation that coverage i ,tuwwWMﬂMﬂW'www \Woo\ol.ondﬂmdnoteunl:l‘gm
any disolaimer of the Irnaure’s Habllity ; also shall include an endorsement providing tha

coverage in favor of Lencor will not be impaired in any way by any act, omission or default of Grantor or nny other person. Should the Real
Property st any time becorne located in an area designated by the Director of the Federal Emergency Management Agency as & special flood
hazard area, Grantor agreed to obtz! mainta d Insui “the full u Ipal balance of the loan, up to the maximum
W set under the Nations! Food. Insurance Program;, or as otheiwise required by Lander; @nd to maintain such insurance for the term of
Application of Proceeds. Grantor o sromptly notify Londer of any loss or damage 1o y. Lender may make proof of loss if Grantor

| on account of the work, services,

fails 10 do 80 within fifteen (15) days of the cadualty. Whether or not Lender's security Is impaired; ander may, st its election, apply the prooeeds
1o the reduction of the Indebtedness, paymoent of any lien affecting the Property, of the restoration and repalr of the Property. ¥ Lender elects to

the procesds 1o rostoration and repa!r, Grantor shall repair or replace the damaged or destroyed improvements in @ manner satis!
. Lender shall, upon satiste i of such exponditure, ps) urse Grantor from the procesds for the reasonable oost of repair
or restoration if Grantor is not in defauit hefeunder. Any proceeds which. have not been disbursed within 150 days after their receipt and which

Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,

then 10 prepay socrued interest, and the remainder, if any, shiall'be apglied to the principal balance of the indebtedness. if Lender holds any
prooesds after payment In full of the iIndebtedness, such protesdsanalty’ pald to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance aneil inure to the bensfit of, and pass to, the puschasor of the Property covered by this

Mortgage at any trustes’ x othar sale held under the rovisiona ofl this fworigage, or at any foroclosy of such Property.
EXPENDITURES BY LENDE inr (alls to comply with any. provision-of this Mortgage, or if eny act weding ls commenoced that would
materially atfect Lander's int Property, Lender on Grantos's bahatli‘mey, but shall ne f ke any action that Lender deems
appropriate. Any amount thi de in s0 doing will'bearintsroai-at tho'rate provided for 1 resment from the date inourred or
paid by Lender to the date ¢ rantor, However, #nie Loanio a “consumer loan” dated loan" as defined under the
indlana Uniform Consumer C harged will not excesd tha Annual Paroenings d on the loan, All such expenses,
at Lender's option, will (a) b (° t | among and be payable with any

instailment payments to become due during either (i) the term of any applicable insurance boucy of (il) the remaining term of the Credit Agresment, or

{c) be treated as a balloon payment which will be due and payablie at the Credit Agreement's maturity. This Morigage also will secure payment of these
amounts. The rights provided for in this paragraph shall be In addition to any other rights or any remedies to which Lender may be entitied on account

of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
esnoumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in

favor of, and acoepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the

lawful claims of ali persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender under this

Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procseding, but Lender shall be
entitied to participate in the prooseding and to be represented In the procesding by counsal of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.
Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any prooseding or purchase

in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness

o the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation,
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Presosdings. lwh—mmwlhm.w&mmwmm
2iop¢ 9 My Do PeCResSry 10 defend the action and obtain the award. Grantor may be the nominal ,
Qnﬁt!odthbhmMmmdhunwmnwhzwan::ydememJ onor Cil Sobr o caven e

be delivered 10 Lander such instruments as may be requested by it from time 10 me 10 permit such paricipstion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT
and charges a/e & part of this Morigage: AL AUTHORITIES. The foliowing provisions relsting 19 governmental taxes, feee
take

Current Yaxes, Fees and Charges. Upon request by Lander, Grantor shall exscute such doouments in addition 10 this Morigege
&mﬁumbmmwumwﬂm:wwmewm . Gramor o by
) scribed below, 0XPONees Inour 1900rding, or oontinying this Morigage, including without limitation el
M.M.WW.NMM«MMWMmImW.
of

Taxes. The foliowing shall constituie taxes 1o which this section applies: (a) 8 specific tax upon this type of Mongage or upon el or
the indebledness secured by this Morigage; ) ¢ tax on Grentor Gfmbmdudwuqulndhdodwwomummg&
indebledness secured by this type of Mortgage; () 8 tax on this type of Mortgage chargeable against the Lender or the holder of
Agreement, and (d) 8 specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes, ¥ any tax 1o whioh this section applies is enacted subsequent 10 the date of this Morigage, this event shall have

m“mw“%?n g' thma::t ((n:)dofmdmboxww kcm oxercise any or sl of its available remedies for an Event of Default as provided
° pays (] delinquent, or 00ntests the tax as provided above in the T Uens

ncuonmdwumumm«-mmmwwuummm«omf)uwmmnmnL.m.._ sxee and

SECURITY AGREEMENT; F| 4 ollowing provisions relatin hig ity agreement are 8 part of this
Horonge Document 1s
Security Agreement. T hall cons a agresment o the extent any of ¥ ititutes fixtures or other personal
Secury s, U 9 c 0o M 1 A sttt
Wmummm 7 . low' in the Re 'u and Pegeon Gr 7 s&m h&oqmtod d Undhu'&
n operty. Grantor ARPOe 88 Grantor's &
for the purposs of exeouting | mﬁn mﬁm&.:h m otighon o0 ommdhmnzl%m.
Lender may sign and file financing state tlm Graptor's signatur addition go recording this Morigage In the real property records,
Lender may, at any time without ful ated , coples or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lander for all expenses inourred in perfecting or continuing this security interest. Upon default,

Grantor shall assemble tho Personal Property In a manner and al a place reasonably convenient to Grantor and Lander and make it avallable o
Lender within three (3) days after recspt of written d ] from Lender.

Addresses. The malling addresnes of Grantor (debtor) and Lender (secured party), from whichiinformation conoeming the eeourity interest
granted by this Mortgagn may be obiained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-| CY. The following provisions relating to furthes o and aitorneyndact are a part of this
Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 10 be
made, executed Or deliverad, 10 Lender or 0 Lender's designee, and when requested by Lender, cause (o be filed, recorded, refiled, or

rerscorded, as the case may be, ai rves and in puch offices and | )48 Lander may deem appropriate, any and all such morigages,
deeds of trust, security coods, security agresments, financing statements, continuation statements, Instrumenis of further assurance, oertificates,
and other documents as may, In the sole opinion of Lender, beinsoassary or desirable In order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Credit Agraeinait, this Mortgage, and the Related Documents, and (b) the liens and security
interests oreated by this Miorigane as first and prior liens ofitho-Froperty, wiiettior now owned or hereafter acquifed by Grantor. Unless prohibited

by law or agreed to the contiary by Lender in writing, Grania;s shall reimburse tonder for all costs and oxpe incurred in connection with the
matiers referred to in thi
act. ¥ Gr. to do any of the thinge referred-io-in'the praceding paragreph, L.« do 8o for and In the name of
Grantor and at Grantor'( ‘o¢ such purposes, Grantor horsby irrevocebly appoints Londe ttorney-infact for the purposs
of making, executing, ¢ recording, and doing all othsrithings as may be necs de, In Lender’s sole opinion, to
aoccomplish the matters receding paragrapty.
FULL PERFORMANCE. ¥ @ Jebted hen due, terminates tt i vise performs all the obligations
imposed upon Grantor under this | execute and delive rantor & gu lortgage and suitable statements

of termination of any financing statement on file evidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonabie termination fee as determined by Lender from time to time,

DEFAULT. Eaoch of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage: (a) Grantor
commits fraud or makes a material misrepresentation at any time In connection with the credit line acoount. This can Include, for example, a false
statement about Grantor's inoome, assets, liabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the oollateral for the credit line account or Lender's rights in the
oollateral. This can include, for example, fallure to maintain required insurance, waste or destructive use of the dweliing, failure to pay taxes, death of ail
persons liable on the acoount, transfer of titie or sale of the dwalling, creation of a lien on the dwelling without Lender's permission, foreciosurs by the
hoider of another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and cotlect the Rents, including amounts
past due and unpaid, and apply the net prooseds, over and above Lender's costs, against the indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by Lender,
then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received In payment thereof in the name of
Grantor and to negotiate the same and ocollect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand oxisted. Lender may exeroise its
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rights under Wis subparagraph sither in person, by agent, or #wough @ receiver,

Appoint Reosiver, Lander shall have the right 10 have & receiver appointed 1o take posssssion of all or any part of the Property,
Mw;woummHm.hmrnuwhomwmwmwouwo.mbmm!m g
‘o ight 10 the Sppoimiment o1 8 1ecehr Shal ssit e O 0t Do oo o of e Prope
o o 20paIeN valve exceeds the
substantial amount. Empioyment by Lander shall not disquality 8 person from serving &8 a receiver, ™
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dudiclal Foreclosurs. Lander may obtain 8 judicial decres foreciosing Grantor's interest in all or sny pant of the Property.

Deficleney ment. With respect 0 any Grantor who also Is personally liable on the Credit Agreement, Lander ma:
deficiency fmnlnolnm indebtadnass due 10 Lender after lpplblﬁo:lyﬂll mm'mx from the exercise &w:wbrmmm

mmmdm. Lander shalt have all other rights and remedies provided In this Morigage or the Credit Agreement or avallable at law or In

Sale of the Property. To the extent permitied by applicable lsw, Grantor hersby waives any and all right 1o have the marghalied. In

oxsrcising its rights and remedies, Lender shall be free 10 sell ali or any part of the other of separately, In one praviid
sales. Lander umbwotmywubmmmumymdwmmm parately or by separa

Notioe of Bale, Lender shail give G k [ nal Property or of the time after
which any private sale or ( ition of the Personal Propsrty.is.10.bg. made, hall mean notice given at least
o (10)dtye before e ~f)gcument 18

Walver; Elestion of Reme by any party of 8 breach of 8 provision of this Morigage s ite a walver of or prejudiocs the
party's rights otherwise 10 « 4 r b o to pursue any remedy shall not
oxciude pursult of any othi 8 ) of Grantor under this Mortgage
after fallure of Grantor to p wnall not atfect Lander's right to declare a default and exeroles s remadis ' this Morigage.

m' h;‘a; m« g Condeb Mm%mhamﬂnm:nﬁ\ 3, Lander shall be entitied %0 recover
as the may adjudge re 1 Whaether o nct. any court action is involved, e
teasonable expenses incuried by Lander Wﬁn protection.of i's interest or the of
its rights shall become a pasi of the Indebiedness payable on demand and shall bear interest from the date of expenditure untit repaid at the rate
provided for in the Credit /reement. Expenses covered by this paragraoh include, without limitation, ho' - er subject to any limits under
applicable law, Lender's attomeys’ fec snder o8 wh not there it; Including sttorneys’ fees for bankruptoy
procesdings (including efforts 10 modify o vacate any automatic stay offinjunction), appeals anc ny ar pated postjudgment oolection
servioss, the cost of searching records, obtaining title reports (including foreciosure reporis), suveyors’ reports, and appraisal fees, and title
Insurance, 1o the extent permitted by appiicable law, Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND
sale to Grantor, shall be in writh
tecognized overnight courler, o

AER PARTIES. Any notice under this Mortgage, inciuding withoutilimitation any notice of default and any notice of
may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with a nationally
malled, thall be deemed effective when depasited in the United States mall first olass, certified or registered mail,

postage prepaid, directed to the addresse near the baginning of this . Any party may ohange its address for notioss under this
Mortgage by giving formal writion notice to the other parties, specifying that the purpose of the notios Is to chango the party's address, Al coples of
of foreclosure from the holder of any ien whioh has priority over this iorigage shall be sent to Lender's addrets, as shown near the beginning
of this Mortgage. For notios purpotas, Grantor agrees to keep Lendsiintored ai/a!l times of Grantor's current ade
MISCELLANEOQUS PROVISION following miscellaneous orovisions are 8:pEit’'c this Mortgage:
Amendments. This Mortg gothor with any Related Documents; constitutesthe entire understanding ¢ reement of the parties as {0 the
matters set forth in this M ho siteration of or amencmoni-to this Mortgage shall be effeciive « on In writing and signed by the
party or parties sought to t > bound by the alteration of amendment.
Applicable Law. This M son delivered to tendei 2ad accepied by Lendor i llinols. Except as set forth
hereinafter, this Mortgag sd by, construed ‘and/enorced in accordance wit ' State of lilinols, exoept and
only to the extent of prc istod to the perfecticn and enforeament by s and remedies against the
Property, which matters ¢ he v » enforosability or validity of

any provision of this Mortgage is chailenged or questioned, such provision shall be governed by whichever applicable state or federal

law would uphold or would enforce such challenged or questioned provision. The loan transaction which Is evidenced by the Credit

thw- Mortgage (which secures the Credit Agreement) has been applied for, considered, approved and made in the State of
! .

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate oreated by this Mortgage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Muitiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all refersnces to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations In this Morigage.

Severabliity. If a oourt of competent jurisdiction finds any provision of this Morigage to be invalid or unenforosable as to any person or
circumstance, such finding shall not render that provision invalid or unenforosable as to any other persons or ciroumstances, If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforoeability or validity; however, if the offending provision cannot be
80 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valid and enforoesable.

Suoccessors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's suocessors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the indebtedness.

Time s of the Essence. Time Is of the essence in the performance of this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under the Related Documents) unless
such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a walver of or prejudioe the party's right
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This Mortgage was drafted by Vi /8 00704 .
__Documentis
~ NOWIOUACREKNOVA EBGMENT
ILLINOT This Document is the pro —
STATR O ——tl-rrl-:a-,lsreounty Recorjder! ddambbint:
COUNTYOF ___COOK ) m: a

On this day before me, the undersigned Notary Publio, personally appeared STEVEN M LAYA end COLLEEN M LAYA, 10 me known 1o be the
individuals described in and who executed i tqage, and aciknowledged that they signed { gage as thelr free and voluntary act and deed,
for the uses and purposes thero!n mentioned.

Given under my hand and officislseal /s 2 3¢h wol ___NOVIBER ,19_05
WM £a. Residiog sl 101 DIXTE HIGHWAY CHICAGN HEIGHTS. II
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