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MORTGAGE
THIS MORTGAGE IS D/ A 25c:1006,belwesnSTENEN. M 1 EN M LAYA, HUSBAND
AND WIFE, whose add pm VORI ow s "Grantor’); and

18 8075 (v
below s "Lender). if?‘d'iﬁ ﬂl‘f&i Xt' o IL 60411 (reforred to
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mattors, located In unty, State of Indlana (the ‘Real ropoﬂ)g): o1 o ot
SITUATED IN THE CITY OF ST. JOHN, COUNTY OF LAKE, AND 8TAT OF INDIANA, AND IS FURTHER
DESCRIBED AS FOLLOWS: LOT 7 IN MCCONNELL'S CORNER ADDITION TO THE TOWN OF 8T, JOHN
INDIANA, AS PER PLAT THEREOF, RECORDED N PLAT BOOIK &2, PAGE 1, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. SUBJECT TO BUILDING SETBACK LINE AFFECTING THE
EASTERLY 40 FEET AND SOUTH 30 FEET; EASEMENT FOR PUBLIC UTILITIES AND DRAINAGE
AFFECTING THE SOUTH 20 FEET AND EAST 10 FEET; COVENANTS, CONDITIONS AND RESTRICTIONS
CONTAINED IN A DECLARATION OF RESTRICTIONS RcCORDEC SEPTEMBER 11, 1987 AS DOCUMENT
NO. 937708; L BUILDING LINES, CONDITIONS, COVENANTS, EASEMENTS, LIMITATIONS,
PROVISIONS, R-STRICTIONS, RIGHTS OF WAV, -ANDTERMS OF RECORD, I AlYY,

The Real Property or lte address Is commonly ksicwn as 870323 OAKWOOD, ST JOH, IN 46373, The Reai Property
tax identification number ls 22.12-0104-0007,

FIRST NATIONAL BAN 2 N.O

As more fully described in this {the Property Includee: (g) ali-extenalons, imiprovements, substitut yments, renewals, and additions to
any of the property desoribed; procoeds, Income,-and:profits from any-of the other propery ind (c) (b) all awards, payments,
or procesds of voluntary or | ersion of any of“the propsiiyldeecribed, including 4 smnation, tort claims, and other
obligations dischargeable in o1

Grantor presently assigns to | { I I ) Il legs d all Rents from the Property. In

.ddnm' &.m Olm b L."\-v' - VsHiviiEe vvunnvlv:il WA swwaiiy Wilelwel i Wiv v SIeonNal ¢ Ty mevw v ive

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
the United States of America,

Credit Agreement. The words "Credit A%aoomont' mean the revolving line of credit agresment dated November 25, 1906, between Lender and
Grantor with a credit limit of $39,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement. The maturity date of the Credit Agreement is November 25, 2001.

Grantor. The word "Grantor® means STEVEN M LAYA and COLLEEN M LAYA. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
oonnection with the indebtedness.

Iimprovements. The word "improvements® means and includes without limitation all existing and future improvements, bulidings, structures,
mobile homes affixed on the Real Property, facliities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Credit Agresment and any amounts expended or
advanoed by Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforoe obligations of Grantor under this Mor?aqo.
including, but not limited to, attorneys’ fees, cost of collection and costs of foreciosure, together with interest on such amounts as provided In this
Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit, which obligates Lender to make future
obligations and advances to Grantor up to a maximum amount of $39,000.00 so long as Grantor complies with all the terms of the Credit
Agreement. Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and
advances arise under the Credit Agreement, this Morigage or otherwise. This Morigage also secures all modifications, extensions and
renewals of the Credit Agreement, the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance
owing at any one time, not Including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit

19.00 k'S (K 762816
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Agresment, any temporary oversges, other charges, and sy smounts wMu ‘ ' ‘
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mwmummmmmwmm ¥me 0 time from zere up 10 the Credit Umit as above and any

Lander. The word "Lender” means FIRST NATIONAL BANK, its suooessors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word * means this Morigage between Grantor and Lender, snd includes without limitation all assignments and security

Imerest provisions relating 10 the Personal Property and Rents.

Persenal Property. The words "Personal Property” mean all equipment, fixtures, snd other srticies of personal property now of hereafter owned

Eac AR suehstons for, any f Such IOper: &1 000t with i praseee TCeting i e B e s ot
w s for, orty; r » without limitation all In

promiums) from any wo.onrymr disposition of the Property. procesd ™ 8118100 procseds and fefunds of

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property® mean the property, interests and rights desoribed above in the "Grant of Morigage" section.

Related Documents. The words *Related Documents® mean and include without Kmitation all promissory notes, credit agreements, loan

agreements, snvironmental agreements, Quaranties, security agresments, morigages, deeds of trust, and all other instruments, agreements and
doouments, whether now or hereafter existing, executed in connection with the Indebtedness. *

Rents. The word "Rente® means all prasant and future rents revenues, | fssues, roystties, profits, 202 other benefits derived from the
‘ o

THIS MORTGAGE, INCLUDI! v D.mmmma #fEResT IO PERSONAL PROPERTY, IS

GIVEN TO S8ECURE (1) PA /£ 1NDEBTEDNESS AND (2) PERFORMANCE OF ALL. 3 OF GRANTOR UNDER THIS

MORTGAGE AND THE RELA 4E mlﬁica N THE iG TERMS:

PAYMENT AND PERFORMAI (copt a8 5 n this age, pay tc Lond 1ounts secured by this Mortg

0 thy ecoma due, and sl .. T 8 B3 ISR R NGB 1 1 vy e Mo

POSSESSION AND MAINTENAXCE OF THE PROPERTY. Grantor agrees that . and use of ths Property shall be governed by the

following provisions: tineli,ake ounty Kecorder! by

Possession and Use. Uintil in default, Grantor may remain in possession and control of and ate and manage the Pro and oollect the
Rents from the Property. ¢ o e perty ot

Duty to Maintaln. Grantor shall maintain the Property-in tenaniable condition and promptly perfeim cll repairs, replacements, and maintenance
neocossary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “rel and “threatened release,” a3 used in this
, shall have the same meanings as set forth In the Comprehenaive Environmental Response, Compensation, and Liability Act of 1060, as
amended, 42 U.8.C. Section 8601, et seq. ("CERCLA"), the Superiund Amenciments and Reauthorization Act of 1988, Pub. L. No. 98-480
8ARA"), the Hazardous Materiale Traneporiation Act, 40 1.8.C. Seolion 1801, et s9q., the Resource Conservation and Recovery Act, 42 U.8.C.
6001, ot s0q., or other applicabld state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste® and "hazardous subsetance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor ropresents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, relodae or thiéataned releass of any hazardous waste or substance by any person on,
under, about or from the Propady; (b) Grantor has no knowiecige-of, tic ieaeon to believe that there has boen, axocept as previously disciosed to
and acknowledged by Londsr in writing, (i) any use, gencration, manufaciice; storage, treatment, disposal, iclonse, or threatened release of any
hazardous waste or sub: S under, about or fror/the Property by afiyiarior owners or ocoupants » Property or (il) any actual or

threatened litigation or ¢l sny kind by any person:ieiating to-such maiais; and (o) Except es provi isclosed to and acknowledged by
Lander in wiiting, () nel X nor any tenant, coriracior, - agent-or-other authorized user of the ihall use, generate, manufacture,
store, treat, dispose of, « + hazardous waste ©r substanos on, dndst, about or from (i« d (i) any suoh shall be

conducted in complianc >gble federal, stats and:icoal laws, tegulations ard ordi ng without limitation laws,
regulations, and ordinan x. Grantor authorizes Lahdoc-and its agents %o enic ty to make such inspections and

tests, at Grantor's expen ieom anpropriate 16 datarmine compliarics of is section of the Morigage. Any
inspections or tests mad bé 1y responsibiiity or liability on the

part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligenoe in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for nity or contribution In the event Grantor becomes liable for oleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release oocurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to Indemnify, shall survive the
payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition
of any interest in the Property, whether by forecliosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of
Lender, As a condition to the removal of any improvements, Lender may require Grantor to make arrangements satisfactory 1o Lender to replace
such improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in

effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may ocontest in good falth any such law,
ordinanoe, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing 80 and so long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
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DUE ON SALE - CONSENY BY LENDER. Lender may, et its option, declare immedistely due and psyabie all sums secured by this Mortgage upon the
sale or transier, without the Lender's prior written consent, of all or any part of the Resl , Of any interest in the Real Property. A’?:‘loov
ranster’ means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid interest with ¢ term grester than three
(3) years, lease-option contract, or by sale, assignment, or zansfer of any beneficlal interest In or 10 sny land trust holding title 10 the Real Property, or
by any other method of conveyance of Real Property interest. i any Gramor le & corporstion, pertnership or limited lisbility company, wanster also
includes mymmmwmmwwmassmwmm stock, partnership interests or limited Nability company interests,
% the case may be, of Grantor, » this option shall not be exercised by Lender i such exercise Is prohibited by federal law or by Indisna law.

TAXES AND LIENS. The foliowing provisions reiating 10 the taxes and lens on the Property are 8 part of this Mortgage.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special taxes, sssessments, water charges
cndmuwlooohugnlovhdnouimtoronloooumdthoHopom.mdm»vwmdwdldalmﬂovworkdomonorfovuwle‘n
rendered or material furnished to the Property. Grantor shall maintain the Property free of all lisns having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold psyment of any tax, assessment, or claim in connection with a good faith dispute over the tion to
pay, so long as Lender's interest in the Property Is not jeopardized. I & lien arises or is filed as a resuit of nonpayment, Grantor shall fiftoon
(15) days after the lien arises or, If a lien is filed, within fiteen (15) dave after Grantor has notice of the filina, ascure the discharge of the lien, or if

requested by Lender, de of th 0 Lender in an amount sufficient
::img: g::nl:'n :'\: 1y S Of Other cnarges that :;ué g osure or sale under the lien, In

oonte: n J%ﬁmﬁ@l‘ﬁu nt befo ainst the Pr . Grantor shall
name Lender as an addi wder any surety furn n the contest proceedings, opery

Property. . .
Noton of Consructon s ORI e o Bk REOISEA, ﬁg{m 5, sy serviows ae fumished,of any
or materials. Grantor wil ,on' roquo'ﬂ %mm%m stéctory to ?nm \Da'; m &mi :am

oost of such improvemer
PROPERTY DAMAGE INSURANCE. The ing proy 0 insuri Property & 1 this Mortgage,

Malntenance of Insurarn Grantor shall, procure and maintain policiesiof fire insurance with standard extended coverage endorsements on a
basis for the full insurable value covering all improvements on the Real Property in an amount sutficient to avoid application of any
ooinsurance clause, and with & stan mortgagee clause in favor of Lender. Policies shall ba written by such Insurance companies and in such
form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender ceriificates of coverage from each insurer containing &
stipulation that coverage wiil not be canoelied or diminished without & minimum of ten (10) days® prior written notios to Lender and not containing
any disolaimer of the i's liebliity for faliure to give such notics. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be tmpalred in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time becoma located In an-area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard ares, Grantor agrees o obtain and malntain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum
W set under the National Flood insurance Program, arak athenxise required by Lender, and to maintain such Insurance for the term of

Application of Prooseds. Cantor shall promptly notify Latider of any loss or-damage to the Property, Lendér may make proof of loss if Grantor

falis to do 80 within fifte ) daye of the casualty. Whathgi'or not Lender's"security is impaired, Lender 1 t its election, apply the prooceeds
0 the reduction of the I sps, payment of any lienlafiecting the-Propsrty,.or the restoratior and 1 the Property. It Lender elects to
apply the proceeds to re d ropalr, Grantor shail repalr orispiace the damaged or destroyz ionts in & manner satisfactory to
Lender. Lender shall, u; v proot of such expanditurs; pay or reimburse Grantor from ¢ lor the reasonable ooet of repair
of restoration i Grantor horounder, Any proceeds-wiich have not been disburz iys after their receipt and which

Lender has not committe sstoration of the Propsity-shitth be used first to pay ) to Lender under this Mortgage,
then to prepay aocrued alnder, f-any, shal"be~applied to"the princip )btedness. ¥ Lender holds any
procesds after payment | I8, 1o

Unexpired insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. ¥ Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
materially atfect Lender's Interests In the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender desms
appropriate. Any amount that Lender expends In so doing will bear interest at the rate provided for In the Credit Agreement from the date inourred or
by Lender to the date of repayment by Grantor. However, If this Loan is a "oonsumer loan® or a "oonsumer related loan" as defined under the
diana Uniform Consumer Credit Code, the rate ocharged will not exoeed the Annual Peroentage Rate Initially disclosed on the loan. All such expenses,
at Lender's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
Instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit Agreement, or
(c) be treated as a balioon payment which will be due and payable at the Credit Agreement's maturity. This Morigage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on acoount
of the default. Any such action by Lender shall not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insuranos policy, title report, or final titie opinion issued in
favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all persons. In the event any action or prooeeding is commenced that questions Grantor's title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
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00U99 10 be deiivered, 10 Lander such instruments as Lander may request from time 10 time %0 permit such participation.

Compliance With Laws. Grenior werrants thet the Py !
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CONDEMNATION. The following provisione relating S0 condemnstion of the Property ire 8 pant of this Mortgage.

Apﬂl:.ﬂonomuhm ¥ oll or any part of the Property is condemned by eminent domain proosedings or by sny procesding or purchase
o condanrat Londo o lckon s et oy portonof e e of e B sl e et

) f Wi werg 8 syme b h
and attomeys' fees incurred by Lender in connection with the condemnation, eom " ot axpanser

Prooeeding o.nwpvmmhmmmonuﬁm.&mmmmmmmmntwmmmm take such
steps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but shall be
ontitied 10 participate in the proceeding and 10 be represented in the proceeding by ocounsel of its own choice, and Grantor will deliver or cause to
be delivered 10 Lander such instruments as may be requested by it from time 10 time to permit suoh participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relat '
and charges are a part of this Mortgage: ng provisions relating 10 governmental taxes, fees

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exeoute such documents in addition to this Morigage and take
whatov«oth«uoﬂonIouquomdbyund«topomo{woonﬂnmbnd«‘nlbnonﬁnMPropmy. Grantor shall reimburse Lender for sll

-

taxes, as described below, tanether with alt sse inourred In recording, perfecting o7 sontinuing this Mortosns, ing without
taxes, fees, documentary 7| B3Q * Including Himhation o
Taxes. The foliowing sh . m u 98¢ of upon all or any part of
the Indebtedness seoure 3¢, b)d ; authoriz ) d.gguot !rgfonnpamm: m\o
indebtedness secured b 1A . (o able ag der or the holder of the Credit
Agreement; and (d) & sp 14 { ts ncipal . made by Grantor,
[ ]
Subn:.uoms"f’:xn::' g:' o which this section applies is enacted subsequent to the date of this ¢ this event shall have the same
offect as an (as W Redivg n Event of Default as provided
below unless Grantor eit Am%ﬁwmmqum Y ovp m‘m provided above in the Taxes and Liens
section and deposits with . Gash of & Rffcid Ackpe: s ey fdeswiy sapdlactony 1o L.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a sacurity agreement are a part of this
Morigage.
Security Agreement. This instrume onstitt reem: 0 the axtent ar nerty constitutes fixtures or other personal

Y. 8d
property, and Lender shail have all of the rights of a seoured party under the Uniterm Commoeroial Code as amended from time to time.

Seourlty interest. Upon request by Lender, Grantor shall sxsoute financing staterents and take whatever other action is requested by Lender to

perfect and continue Lander's seourity ot in the Rents and Perscna! Property. Grantor ppoints Lender as Grantor's & in fact
for the purpose of executing sny documents nacessary to perfect or continue the security intsrestigranted in the Rents and Pcmouw
Lender may sign and filo financing statements without Grantor's signature. In addition to recording this Mortgage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Morigage as a
financing statement. Grantor shall » Lender for all expenses | v perfecting or continuing this seourity interest. Upon default,
Grantor shall assembie tho Personal Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it avaliable to
Lender within three (3) de)= afier recelpt of written demand from Lendar.

Addresses. The malling addresses of Grantor (debtor) and:lends: (sectired party), from which Information concerning the eecurity interest
granted by this Mortgage may bo obtained (each as requirgd by the Uniformdoinmercial Code), are as stated on'the first page of this Mortgage.

FURTHER ASSURANCES; A NEY-IN-FACT. The following/provisions_relatingio further assurances and oy-in-fact are a part of this

Mortgage.
Further Assurances. Al nd trom time to tirme, upon request ofLendler, Grantor will mat ind deliver, or will cause to be
made, exscuted or delh > or to Lender's Casignos, and when requested by Lo be filed, recorded, refiled, or
rerecorded, as the case times and in such‘officas Tand Maces as Lender may ), any and all such mortgages,
deeds of trust, seourity ¢ xnents, financing stataments, ocontinuation stater A further assurance, oertificates,
and other documents as jesl if xomplete, perfect, continue, or
pfOuM (‘) the ob"g.u-"- CF TANLCT UNQLT L18 WOGH ~GIesiion, WHs willigage, ang 1o roitcC wocumeon., and (b) (h. ||0M .nd “cuﬂty

Interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereatter acquired by Grantor. Unless prohibited
by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

matters referred to in this paragraph.

Fact. ¥ Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
acoomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. ¥ Grantor pays all the indebtedness when due, terminates the credit line account, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor a sultable satisfaction of this Mortgage and sultable statements
of termination of any financing statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default’) under this Morigage: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for exampie, a faise
statement about Grantor's income, assets, liabllities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's rights in the
collateral, This can include, for example, failure to maintain required Insurance, waste or destructive use of the dwelling, fallure to pay taxes, death of all
rsons liable on the acoount, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the
older of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Acoelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediately due
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and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect 10 8ll or any part of the Personal Pr , Lander
the Uniform Commergisl Code. Y operty, shall have el the rights and remedies of 8 secured party under

Collest Rents. Lender shall have the right, without notios %o Granor, 10 take possession of the Property and collect the Rents, including amounts
md«wwm.mmmnuumodo.mwmum'um.mmmm."gmu.mmmofm t, Londer
may reQuire any tenant or other user of the Property 10 make payments of remt or use fees dir Lander. ¥ the Rents are by Lender,
then Grantor irrevocably designates Lender as Grantor's attorneyndact 10 endorse lmwm received

?&My ':.nd o:lqn iov'rmloh Nm:amm.:owmm mmwwm mov ground mbmdom."r‘sd xlm.;”bnd . omdm'
ﬂqhuunduNowbpmouphdMlnwm.byw.'uWoughuvav. ' y ' o mey ol
Appoint Recelver. Lander shall have the right 10 have 8 receiver appointed 1o take possession of all or any part he power 0
protect and preserve the Pr , 0 operate the Pr preceding foreciosure or sale, and 10 coliect the Rents from the Property and apply the
e e e L 0 Lo A Lot okt s o Lo

0 r or t o0ed Inde

substantial amount. Employmombyundonmunotdlaqwuyuwwnﬁomummz cvmow. Oporly @xGeeds the indebledness by &

Judicial Fereclosure. Lender may obtain a judiciai decree foreciosing Grantor's interest in all o any part of the Property.

Deficlency ment. W o % “may obtain a judgment for
deficlency remaining in ¢ ¥ o1 &nei ApICalon o1 al 1S reC lse of the ﬂthl::fom iﬂm
section. Document 1s
Other Remedies. Lande and remedies provided in this wment or avallable at law or in

L othes rights hge on

= O OFFICTAT!

Sale of the Property. T z mm lawI.“GrEm g));[ walves sny and 21l g ive the property marshalied. In
S T L TR UG S RRETFTO - oo - 7
Notice of Sale. Lender s ;ive Grantoirbaenibia hotze(ot JIBIE26 6 EISUBI sale of the. Perional Property of of the time after

which private sale orother Intended disposition of the Psrsonal Property Is to be made. Reasonable notioe shall mean notics given at least
ten (10) days before the time of the sale or disposition.

Walver; Election of Remodies. A we ny party of & provision of this Marigage ehall not constiiute a walver of or prejudios the
party’s rights otherwise 10 demand sirict comipliance with that provision or@ny oiher provision. Election by Lender to pursue any remedy shall not
oxolude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Mortgage
after faliyre of Grantor %0 perfomm shal nttect Lender's right to declare a default and exe ! gdies undar this Mortgage.

Attorneys’ Fees; Expensos. i Lender Instiiutes any sult or action to enforoe any of the terms of this Morigage, Lander shall be entitied to recover
such sum as the court may adjudoe reasonabla as attomeys’ fees at tial and on any appeal. Whether or not any court action s invoived, all
reasonable axpensss inourred by Lenderthat in/Lender's opinion are necessary at any time for the protection of its l‘:ltomt or the enforosment of
its rights shall bscome a of the & iness payable on demand an | bear interest from the date of a)ipenditure until repaid at the rate
u&od for in the Credit /greement. Expenses covered by this paragraph include, without limitation, howaver subject to any limits under
applicable law, Lender's pttomeys’ fees and Lender's legal expenses whather or not there Is a lawsult, Including attorneys' fees for bankruptey
proceedings (ncluding elforts 1o modify or vacate any autOmaiié’ etay diinjunction), appeals and any anticipated postjudgment collection
services, the cost of searching records, obtaining title regors-(including-idoreciosure reports), surveyors’ reports, and appraisal fees, and title

Insurance, 1o the extent pormitisd by applicable law. Granior 2iso will pay aiy-ocurt costs, in addition 1o all other sums provided by law.
NOTICES TO GRANTOR AND R PARTIES. Any notice:undsr this-Morigaga;iinciuding without limitatio tios of default and any notice of
sale 10 Grantor, shall be in wril = bo nent by telefacsimille, and-shali-be affective when actually ds when deposited with a nationally
recognized ovemight courler, ( shall be deemed efiectiva wihan deposited in the United St slass, oertified or registered mall,
postage prepaid, directed o hown near the beginning.of this Mortgage. Any party » address for notices under this
Mortgage by giving formal wri other parties, specying sl tnd purpose of the no he party's address. All oorloo of
notices of foreciosure from the hich has priority over this Mart shell be ¢ 88, a8 shown near the beginning
of this Mortgage. For notice pt e ¢ .
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the

to
matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of liinols. Exoept as set forth
hereinafter, this Mortgage shall be governed by, construed and enforced in acoordance with the laws of the State of lilinols, except and
only 10 the extent of prooedural matters related to the perfection and enforoement by Lender of its rights and remedies againat the
Property, which matters shali be governed by the laws of the State of indiana. However, in the event that the enforosabiiity or validity of
any provision of this Mortgage is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such chalienged or questioned provision. The loan transaction which Is evidenced by the Credit
Agreement and this Mortgage (which secures the Credit Agresment) has been applied for, considered, approved and made in the State of
lliinols,

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Morigage.

. There shall be no merger of the interest or estate oreated by this Morigage with any other interest or estate in the Property at any time
heid by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations In this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforosable as to any person o
ciroumstance, such finding shall not render that provision Invalid or unenforoeable as to any other persons or circumstances. | feasible, any such
offending provision shall be desmed to be modified to be within the limits of enforosability or validity; however, If the offending provision cannot be
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50 modified, 1t shall be stricken and all other provisions of this Morigage in ali other respects shall remain valid and enforceabls.

Sucosesors and Assigna. Gubject 10 the limitations stated In this Mortgage on transter of Grantor's interest, this Mortgage shall be binding upon
and inure 10 the banefit of the parties, thelr successors and assigns. I ownership of the Property becomes vestad In a person other than Grantor,
Lander, without notice %0 Grantor, may deal with Grantor's successors with reference 10 this Morigage and the Indebladness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or lisbility under the indebledness.

Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walvers and Consenta, Lander shall not be deemed to have walved sny rights under this Mortgage (or under the Related Documents) unless
such waiver is in writing and signed by Lander. No«hyuonﬂsdonmhpmd%howdﬂnqwmmdowmuawdmd
such right or any other right. A waiver by any party of a provision of this Morigage shall not conetitute 8 w projudics

otherwise 10 demand strict compliance that provision or any provision. No prior waiver by Lender,
Lender and Grantor, shall constitute 8 waiver of any of Lender's rights or any of Grantor's obligations as 10 any future vansactions,

consent by Lender is required in this age, the granting of such consent by Lander in any instance shall not constitute continuing consent 0
subsaquent instances where such consent Is required.
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r!:ga :RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES YO T8

GRANTOR: Document is
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This Mortgage was drafted by: CGREATBANC LOAN ADMIN/SHARI HOOTON

IDIVIDUA L. ACK OWLE DGMI

I e eaprgagengn
STATE OF oy
——LLLINOLS S 7 e
)88 l Moty Puiiia Suboet S
countvor____ COOK } By Comubuien Bighus$9 )
e
On this day before me, the wi red Notary Public, persdiialiy appeared STEVEN M LAYA and COLLE LAYA, to me known 10 be
individuals desoribed in and wi < the Mortgage, and-acknowiedged-that/they signed the Morigag« tes and voluntary act and deed,
for the uses and purposes there oX
Given under my hand and offh 25th vasyer_ NOVEMBER ,19_96 .
By ,& hnak Cz’f < Residina ot 1011 CHICAGO HEIGHTS,IL
Notary Public in and for the Stateof _ ILLINOIS My commission expires ___ 8§-16-2000
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