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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 19, 1996, betwsen Jsmes Schemensky and Anits C. Schemensky,
Husband and Wife, whose address Is 10513 South Avenue E, Chicago, I 60617 (referred to below as

“Grantor”); and American Savings, FSB, whose address is 8230 Hohman Ave., Munster, IN 48321 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys 1o Lender all of Grantor's right, title, and interes!
in and to the following described rea! property, together with alt existing or subsequently erected or affixed bulidings, improvements and fixtures; all
easements, rights of way, and appurienances; all water, water rights, watercourses and dilch rights (including stock in utilities with ditch or irigation
rights); and all other righls, royalties, and profits relating to the rea! property, inciuding without imitation ali minerals, oil, gas, geothermal and similar

matiers, located In La f
Lot 14, Bloc , ,mcqmmm:ig imond, as shown in Plat
Book 29, Pa 2 County, Indiana.
The Real Pro ) "
The Real Property or i1 ot RGOy JaWE o8 (611 TaRARr hvonv, Hormond, IN 46324, The e
As more fully described in ,« :P})&lis. P nelygdes: erisions. bstiles, rsplacoments, renewals, and additions to
;rny of the &rm do:.crur* s X ‘r:}; . pfo?ee;gg.ilric:moéfn%t;%ﬁ from l#g m“ p log‘;e; »d; and (cu) (b)'lll awards, pazmtt'l‘t:;
proces voluntary o nvolun Pyessi Besedd , cond , tord ]
olgations tischarooatia 1 cadh. ab By anmpyy ed nsurance smnation claims, and o
Granlor prasently assigns (o Lender all of Grantor's right, title, and Interest in and fo all leases of the Property and al Rents from the Property. In
addition, Granior grants lo Lender a Ur Comme rity Inte ha Persona nd Rent

DEFINITIONS. The following words shall have the following meanings when used in ihis Morlgage. Terms not otherwise defined in this Morigage shall
have the meanings attribuled fo such torms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawtul money of
the United States of Ameri

Grentor. The word "Grantor” means James Schemensky and Anita C. Schemensgky. The Granior Is the morigagor under this Morigage.

Guarantor. The word “Guargnior® means and Includes without limitation each and alt of the guarantors, suretios, and accommodation parties in
connection with the Indebtedne:

Improvements, The word "Improvements” means and Includes without limitation all existing and future improvements, bulldings, struciures,
moblile homes atfixe¢ on the Real Property, facilities, additions, repiacements and other consiruction on the Real Property.

Indebtedness. The word "indebledness” means all princiuel 'and-Interssipayable under the Note and any amounts expended or advanced by
Lender to discharge obiigations of Grantor or expensesiinctired by Lenderdo enforce obligations of Grantor under this Morigage, Including, but

not limited Yo, attorne ss, cost of collection and costz 9t foreclosure, tegeiher with interest on such amo is provided in this Mortgage.
Lender. The word " weans American Savings; FSB, its successors anc assigns. The Lender |# Jagee under this Mortgage.
Mortgage. The wor "soeans this Mortgage between Grantorand:Lender, and includes ation all assignments and security
interest provisions re sonal Property and Renls:

Note. The word "Nc issory note o credi/dgieanent dated December 19 iginal principal amount of
$72,000.00 from )% ith af Is of, extens f 1cings of, consolidations of, and
substitutions for the promissor amenl. The malurity date of the Nole 48 January 1, 2027. NOTICE TO GRANTOR: THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipmen, fixtures, and other arlicles of personal property now or hereafter owned
by Grantor, and now or hereafter atiached or affixed to the Real Properly; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limiation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profils, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs, replacements, and maintenance
necessary lo preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used In this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 88-489
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or reguiations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limilation, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants fo Lender that: (a) During the period of Grantor's ownership of the Property, there has bo;; no
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use, generation, manufacture, storgge, eatment, disposel, release or thveatened release of any hazardous waste or substance by any person on,

under, about or from the Property; (b) Grantor has no knowledge of, or reason to beliave that there has been, excep! as previously disclosed to

and acknowledged by Lender in writing, (1) any use, generation, manufacturs, storage, treatment, disposal, release, or thiealened release of any
hazardous wasle or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) sny actus! or
threatened litigation or claime of any kind by any person relating to such matters; and (c) Except as previously disciosed to and scknowledged by
Lender in wriling, (i) neither Grantor nor gny tenant, contractor, agent or other authorized user of the Property shall use, generala, manufacture,
store, treal, dispose of, or release any hazardous waste or subsiance on, ynder, about or from the Property and (i) any such activity shal be
conducted In compliance with a¥ applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, st Granlor's expense, s Lender may deem appropriate 1o determine compliance of the Property with this section of the Morigage. Any
inspactions or lests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Hability on the
part of Lender 1o Granlor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives eny future claims sgaingt
Lender for indemnity or contribution in the event Grantor becomes ligble for cleanup or other costs under any such laws, and (b) agrees o
indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
Indirectly suslain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, releasa or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation 1o indemnify, shal survive the
payment of the Indebledness gnd the satisfaction and reconveyance of the lien of Ihis Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shal not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other pary the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Property at sil reasonable times o sttend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter In
effect, of all governmenta! authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
of D

or:tl‘nanc:. or' regu!eﬂoc as Grantor has notified Lender in
writing prior to doing s ! 3 sole_opinion, Lenders Intergsts Init opardized. Lender may require
Grarorlopossdes 3 L e ’ "

Duty to Protect. Gran w1 lo abandon nor leave unattended the Property, CGranio: ior acts, in addition to those acls

sef forth above in this s A warx@mmq 8¢ xct and preserve the Property,
DIIIE ON'{SAL'E'- mnﬂ.: IPER. Lénd , al'its option; declare immedia Payable ail cured by this Morigage upon the
sale or transter, witho ef's e nt n the Real Properly. A “sale or
:nr:fer’ wﬂy\ea?‘s‘ t'hh: :or:,v:‘y @ Eﬁ?ﬂﬁp ﬁwmémﬁﬁmﬁmwﬁ%m. ial or squitable; whether voluntary or
nvoluntary; wi y outrighit sale, deed, , leasehoid inlscast with a term greater than three
(3) years, lesse~option contiact, or by sale, mmm&iﬁﬁﬁmﬁﬁfmmw land trus! holding title to the Real Property, or
by any other method of conveyance of Real Property interest. f any Grantor is a corporalion, parinership or limiled liabllity company, transfer also
includes any change in ownorship of more than twenty-five parcent (25%) of the voling stock, partnership Interests or limited liability company interests,

as the case may be, of Granlor. Howev tion s cised rif such e ohibited by federal law or by Indiana law.
TAXES AND LIENS. The following provisions relating to the taxas and llens on the Proparty are a part of this Mortgags.
Payment. Grantor shall pay when {and in all evenis prior to delinquency) all laxes, payroll taxes, speclal laxes, assessments, water charges
and sewer service charges levied agalr ~on account of the Property, and shall pay when _duerall claims for work done on or for services

rendered or materia! furnished to the Property. Grantor shall maintain the Property free of all liens having priorily over or equal to the interest of
Lender under this Mortpage, excop! for the lien of taxes and assessmen's not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may w payment of any lax, assessi lalm In connaction with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. If a lien-arises or [s filed as a result of nonpayment, Grantor shall within fiteen
(15) days afier the lien arises or, if a lien is filed, within fiteen (15):days afler Grantor has notice of the filing, cecure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficienfedipoiaio#tfety bond or other security satisfactory to Lender In an amount sufficient
to discharge the lien plus costs and attorneys’ fees coibiher charges:inat.could accrue as a result of a forbclosure or sale under the lien, In
any contest, Grantor shall defend itself and Lender and sha!/salisfy any agvorea judgment before enforcement against the Property. Grantor shall

name Lender as an ad I'obligae under any surety bond furnishied-in the contest proceedings.

Evidence of Payment shall upon demand fgrnish fo'tendsr setisfactory evidence of payr ) taxes or assessments and shall
authorize the appropri nlal official to deliver to.Lendsr at riy time a written slatome es and assessments against the
Property.

Notice of Constructio tity Lender at leasi fitéan (15} days before eny wo iny services are furnished, or any
materlals are supplied m ic's I teriamen's i if on account of the work, services,
or materials. Grantor will upon request of Lendar furnish to Lender advance assurancgés sallisfactory fo Lender that Grantor can and will pay the

cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on a
replacement basis for the full Insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policles shall be written by such insurance companies and in such
form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender cerificates of coverags from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written notice to Lender and not containing
any disclaimer of the insurer's liability for fallure to give such notice. Each Insurance policy also shali include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. The Real Properly Is
located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limils set under the
National Flood Insurance Program, or as otherwise required by Lender, and fo maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss it Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at ils election, apply the proceeds
1o the reduction of the Indebladness, payment of any lisn affecting the Property, or the restoration and repalr of the Property. It Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements In a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor Is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued Interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to mainlain with Lender reserves for :
payment of annual laxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum i
estimated by Lender to be sufficient to produce amounts at least equal lo the taxes, assessments, and insurance premiums to be paid. The reserve |
funds shall be held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and Insurance !
premiums required to be paid by Grantor as they become due. Lender shall have the right to draw upon the reserve funds to pay such items, and

Lender shall not be required to determine the validity or accuracy of any item before paying it. Nothing in the Morigage shall be construed as requiring

Lender # advance other monies for such purposes, and Lender shall not incur any Hability for anything it may do or omit to do with respect to the
reserve. account., All amounts In the reserve account are hereby pledged to further secure the Indebledness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest or
earnings«<n the Yeserve funds unless required by law or agreed to by Lender In writing. Lender does not hold the reserve funds in trust for Grantor,

and Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

-
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EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this M , o ¥ any action or proceeding is commenced that would
malerially atfect Lender's interests In the Property, Lender on Grantor's behalf may, mﬁl not be required |g.' ke gnns action that Lender deems
appropriate. Any amount that Lender expends in 80 doing will bear interest at the rale provided for in the Note from the date Incurred or paid by
W:de' 10 the date of repayment by Grantor. AN such expenses, st Lender’s option, will (s) be payable on demand, (b) be added io the balance of the
Note and be apportioned among and be payable with gny instaiment psyments to become due during either (i) the term of any applicable insurance
policy or () the remaining term of the Note, or (c) be Wreated as a balloon paymant which will be due and payable st the Nole's matwity. This
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shal be in addition to gny other rights or any remedies

to which Lender may be entitied on account of the default. Any such acti |
o ey vamocy ey e 3 0n account of the y on by Lender shal not be consirued as curing the default 50 as to bar Lender

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 8 part of this Morigage.

Yitle, Grantor warants that: (a) Grantor holds good and markelable titie of record 1o the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or In any title insurgnce policy, litle report, or fina! title ppinion issued In

favor of, and accepted by, Lender in connection with this Mortgage, an ! I right, i
Il Morgage o 'y his Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend tha titie to the Property against the
lawtul claims of all persons. in the event any action or proceeding is commaenced that questions Grantor's titie of the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause lo be delivered, lo Lender such insiruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor waranis that the Property and Grantor's use of the Pro complies with all existi licable laws,
ordinances, and regulations of governmental suthorites. perty comp ng app

CONDEMNATION. The following provisions relating fo condemnation of the Property are a part of this Morigage.

Application of Net Proceads. If all or any pari of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in leu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of ail reasonable cosls, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

Proce.dlngg_ if any proceading in condamnation is filad, Grantor ghall nramntiv nolify Lender in writing, and Grantor shall romp“y take such
steps as may be necess: ' 1 proceeding, gut Lender shall be

entitled to participate in { o't n r b ol 1d Grantor will deliver or cause to
be delivered to Lender s 3'may nﬁ&m&c&p\ 5
IMPOSITION OF TAXES, FE RGES N . Rhefelicwing | ating to governmental taxes, fees
and charges are a part of this !

Current Taxes, Fees 8 oI Upon request by Lender, Grantgr shall execute such documanis dition to this Morigage and take
whatever other action is I ’Flnsa mmmnﬁm&tfmrpmop th tor shall reimburse Lender for all

{axas, as described belo oer with all exp incurred in recording, perfecti cona\lulng t;rls igage, Including without kmitation all
taxes, fees, documentary slamgs, and otammmmrﬁmﬁfﬁmm. b

Taxes. The following shall canslitute taxes to which this section applies: (a) & specific tax upon this type of Mortgage or upon all or any part of
the Indebledness secured by this Mortoans; (b) a specific tax on Grantor which Grantor is suthorized or required to deduct from payments on the
Indebledness sacured by this type loripage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and
{0) a spacific tax on all or any portion of thedndebledness or on paymenis of principal and Inlerest made by Grantor,

Subsequent Taxes. If any tax lo which this section applies is enacied subsequent to the date of ihis/ Mortgage, this event shall have the same
effect as an Event of Default (as defined below), and Lendar may exercise any or all of its » iemedies for an Event of Default as provided
below uniess Grantor ell (a) pays the)iax hefore it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and Liens
section and deposits with Lander eash or & sufficlent corporate surety bond or other security saistactory to Lendar.

airc‘;l.ﬂlw AGREEMENT; FINANCING STATEMENTS. The following pro lafing to this Morigage as & security agreement are a part of this
ge.

Security Agreement. This insirument shall constitute a securily@greéinont to the extent any of the Property constitutes fixtures or other personal
property, and Lender shali have all of the rights of a secured parly undar tnedniform Commercial Code as amorded from time to time.

Security Interest. Upon renues! by Lender, Grantor sheii'éxocute financlrig’stalements and lake whatover oiher action Is requested by Lender to
perfect and continue Le socurity interest In the Rents and Personal Prdpeity. Grantor hereby appo! nder as Grantor's attorney in fact
for the purpose of exec " documents necessary-10'perfact or-continue-the security Interest gia he Rents and Personal Property.
Lender may sign and fil siatements withoul Granioi's-sighaiuie. In-addition to recording age in the real property records,
Lender may, at any time huther authorization-from. Granior, fiie exgcuted counterparis sroductions of this Morigage as a
financing statement. Gi burse Lender for &l expanses inciyred in perfecling » security interest. Upon default,
Grantor shall assemble | 1y in 2 manner and-atapace reasonably conver i Lender and make it available to
Lender within three (3) ¢ itten d i trom Lend

Addresses. The maliling addresses oi Granior (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deiiver, or will cause {0 be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may desm appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable In order o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred fo in this paragraph.

Attorney-In-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable salisfaction of this Mortgage and suilable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined by Lender from time fo time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or {o effect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in
any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents s false or misleading in any malerial respect, either now or at the time made or turnished.

Detective Collateralization. This Morigage or any of the Related Documents ceases to be In full force and effect (including failure of any collateral
documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupley or Insoivency
laws by or against Grantor.

L
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Foraclosure, Forfeiture, eic. Commencement of foreciosure or forfeiture proceedings, whether by judicial procesding, self-help, roposus;lbn;
any other methad, by sny credilor of Grantor or by any governmental agency against any of the Pr . However, this subsaction shall not
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure of foreleityre

:mding. pro that Grantor gives Lender written notice of such ¢laim and furnishes reserves or 8 surety bond for the claim salisfactory to

Breach of Other Agreament. Any breach by Grantor ynder the terms of any other agresment between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Events Attecting Guaranior. Any of the preceding svents occurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes Incompelent, or revokes or disputes the validity of, or Nabliity under, any Guaranty of the Indebledness. Lender, al its option, may, but
shall not be required 10, permit the Guaranior's estate to assume unconditionally the obligations arising under the guaranty in g manner satistactory
to Lender, and, in doing &0, cure the Event of Default.

Right to Cure. If such a failure is curable and it Grantor has not been given 8 nolice of g breach of the same provision of this Morigage within the
preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writien nolice
demanding cure of such failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30) days, Immediately
initiales steps sufficient 1o cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient lo produce
compliance a3 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any lime thereatter but subject to any limilation in the

Nota or any limitation in this Morigage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: Y » Y

Accelerale indebledness. Lender shall have the right at ifs option without notice to Grantor to declare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor would be required o pay,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a
the Uniform Commercial Code. yP perty o emedies of a secured party under

Collect Renls. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and coliect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Grantor imevocably designales Lender as Grantor’s atiorney-in~fact to endorse instruments received in payment thereof in the name of

Grantor and 1o negotiat i ol ;ponse 10 Lender's demand shalt
satisty the obligations 1+ made, whather or not any proper grov xisted. Lender may exercise its
rights under this subp prson, 1S

Appoint R:celver. L 34he right to have a recelver appointed to take possession ol f the Property, with the power to
protact and preserve 6 | lo, had oll from the Property and apply the
proceads, over and ¢ £ ,mmmmﬁmm ng ithout bond i permitied by law.
Lender's right to the mont of a receiver shall exist whether or not the apparent value oi f exceeds the indebtedness by a

substantial amount. Ermployme fBjeaddl uslnet disaesityis prserd fiem servingassircsivery
he Lake Countxm%t{gcorder'

t !
Judiclal Foreclosure. Londer may obtain a judicial decree foreciosing or's Interest in all or any part of the Property,
Deficlency Judgmen!. With respect to any Grantor who also is personally liable on the Nole, Lender may cbiain a judgment for any deficiency
remaining in the Indebledness dt nder a of all received arcise of the rights provided in this section.
Under all circumstances, the Indebladness will berepald without relic from any Indiana or other vaiuation anc appralsement laws,

Other Remedies. Lender shall have all other righls and remedies provided in this Morigage ar the Nole or available at law or in equity.

Sals of the Property. To the exient itled by applicable law, Grantor hereby walves any and all right to have the property marshalled. In
exercising its rights and remedies, Lender shall be fres 1o sell all or any part of the Properly together or separately, in one sale or by separate
sales. Lender shall be enfitied to bid at any public sale on all or any portion of the Propert

Notice of Sale. Lender shall giv reasonable nolice of the tis | place of any public sale of the Parsonal Property or of the time after
which any private sale or other intended disposition of the Personal Property is o be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Waiver; Election of Hemedies. A waiver by any parly of aetaach.ob 8 piovision of this Mortgage ehall not constitute a waiver of or prejudice the

party’s rights otherwisa to demand strict compliance witititialprovision oi@ny. other provision. Election by Lentar to pursue any remedy shall not
exclude pursuit of any othisr remady, and an election lg:make expenditures orilake action to perform an obligation of Grantor under this Mortgage
after failure of Grantol tarm shall not affect LendersTight to-dectaie a geieult and exercise its remagi ir this Morigage.

Attorneys’ Fees; EX| Lender Institutes any sult or acticn-ic-enforce @ny of the terms of this .ender shall be entitied to recover
such sum as the col ne reasonable as aftorneys’ feee at trdal and on any appeal. v | any court action is involved, all
reasonable expenses der that In Lender's’apinioi;ars.nécessary at any time fort its interest or the enforcement of
its rights shali becom biednass payable biv/detnand@nd shall bear interest xpenditure until repaid at the rate
provided for in the N 'sd by this paragranh inctiide, without limiiatior any limits under applicable law,
Lender's attorneys’ fi OX| , lees for bankrupicy proceedings

(including etforts to modify or vacale any automatic stay or injunction), appeals and any anticipated posi-judgment collection services, the cost of
searching records, obtaining litie reports (including foreclosure reports), surveyors' reports, and appralsal fees, and fitle insurance, to the extent
permitied by applicable law. Grantor also will pay any courl cosls, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposiled with a nationally
recognized overnight courler, or, if mailed, shall be deemed etfective when deposited in the United States mall first class, cerlified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Morigage by giving formal writlen notice to the other parties, specifying that the purpose of the notice is lo change the party's address. All copies of
nolices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning
of this Morigage. For nolice purposes, Grantor agrees to keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth In this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Stale of indlana. This Morigage shail be
governed by and consirued In accordance with the laws of the State of Indiana.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or eslate in the Properly at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Morigage shall be joint and several, and ali references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be desmad to ba modified to be within the limits of enforceabiity or valldity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. It ownership of the Property becomes vested in a person other than Grantor,
l.ender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time Is 6!_"3. Essence. Time is of the essence in the performance of this Morigage.
~
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Walvers and Consents. Lender shall not be deemad to have walved any rights under this Morigage (or under the Related Documents) uniess
such walver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitule & waiver of or prejudice the party’s right
otherwise 1o demand strict compliance with that provision or gny other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shal constitute a walver of any of Lender's rights or any of Granior's obligations as o any futwe transactions, Whenever

consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is uqutrog.

;&CGSGWTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT$

GRANTOR:

This Mortgage was drafted by: Clement B. Knapp, Jr., Attorney at Law,

INDIVIDUAL ACKNOWLEDGMENT

state o _INDIANA P
conryor  LAKE ~_Décument is
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ARLYNE K. ROY

Notary Public in and for the Stateof . TNDIANA Wy commission expires_ APRIL 30 1999
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