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DATE December 19, 1996

REHABILITATION PROGRAM DEFERRED LOAN
MORTGAGE

The undersigned property Owner@) (hereafter, the BORROWER), in consideration of the receilgt of

_Eiqhteen Thousand Eight Hundred and------===----=-ooo-ooosooo=ems 0/100
Dollars, (S.l.ﬁ...Q.QQ...L___.) as a deferred payment loan from the Lake County Community Economic
Development Departme reafter, the LENDER) for tt ion and enhancement of
residential real prope g ,Bocunmemtbis:» ommonly known as and
legally described as: NOT OFFICIAL!

719 North RoASHSIhMPCHEREIY, ietepEnp antyanh 45319
the Lake County Recorder!

THE SOUTH 2 FRET OF 10T 10, ALL OF I AND
THE_NORTH 13 _FEET OF LOT 12, BLOCK 7, "INDUSTRIAL
CENTER SUBDIVISION, IN THE TOWN OF GRIEFFITY, .

SHOWN IN, PI BOOK 17, PAGE 13,/IN LAKE COUNTY, INDIARA.
(hercafter, the PROJECT)

legal or equitable titlc (s which is held by-ihe BORROWER, hereby mortgages and warrants to the Lake
County Community | iz Development-Depariiieni the sbove descriticd to secure the repayment
of the above stated d snt Joan for which S mortgage is gran 2d by a Promissory Note
dated ___Decemb e fe g d conditions;

1. Such mortgage shall be in full amount of the deferred payment loan given by the LENDER to
the BORROWER,

2, The BORROWER agrees that any default on any superior lien shall be a default on this
mortgage and shall render the balance due hereunder at once due and payable.

FORMS\MORTGAGE Revised December §, 1996




The BORROWER agrees: to keep the dwelling unit in the PROJECT in good condition and
repair, fully habitable, and not to remove or demolish any part of the dwelling unit thereon; to
complete or restore promptly and in good and workmanlike manner the dwelling unit which may
be constructed, damaged or destroyed thereon, and to pay when due all claims for labor
performed and materials furnished to the PROJECT; to comply with all laws affecting said
PROJECT or requiring any alterations or improvements to be made thereon; not to commit or
permit waste thereof; not to commit, suffer or permit any act thereon in violation of law.

The BORROWER agrees: to provide, maintain and deliver to the LENDER evidence of fire
and extended coverage insurance satisfactory to the LENDER in the order and amount sufficient
to permit repair or replacement pursuant to Paragraph 3 above of the balance outstanding of this
mortgage. Such insurance shall be at least cighty percent (80%) co-insurance to value and
sufficient to cover any and all losses.

The BORROWER agrees to pay all taxes, assessments, utilities, and other expenses of the
PRO. a uency, and sh y liens to be imposed on
the P s soh SRy BERGHL 1S

NOT OFFICIAL'!
The BORROWER lappecsimot ot convert theodwelting odit in the PROJECT to rental,
comm - cial, or iAdRSiRAIE; & 81§50 BEeBaperkaFe ownershiy “r the period of the loan.

The term of this mortgage shall be until the balance due is paid in full,

A. n the event that all BORROWER(S) become deceased, this mortgage shall become due
wnd payabie immediaiely upon setiicinent of tiic Estate unless the LENDER desires to
vake other arrangementsWith the uzgirs.

Durir ecm- of this morigage, the BORROWER shall mq ayments of principal or
intere DED HOWEVER et Witlie BORRO W1 in default of any of the
terms f g balance shall become
immediately due and payable upon demand by the LENDER and, PROVIDED FURTHER, if
the instance of default be the conversion of any or all said unit to rental, commercial, or
industrial use, or to cooperative ownership, then the full initial amount of the deferred payment
shall be due and payable immediately.

The deferred payment loan evidenced by this mortgage may be assigned and/or assumed only
with approval of and by written agreement with the Lake County Community Economic
Development Department at the time such action is to take place; PROVIDED, that any and all
terms and conditions shall remain in full force and effect for any assignee or successor to the
BORROWER as described herein. '

A.  Any sale of this property after completion of this rehabilitation PROJECT will constitute

a default by the BORROWER and will make remaining the principal balance due in full, {
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Any subordination of this mortgage to additional liens or encumbrances of the assignes or
successor to the BORROWER shall be only upon the written consent of the LENDER. Such
additional liens and encumbrances shall extend to, and include any contract for deed, land
contract, or other agreement between BORROWER and his assignee or successor, Such consent
to subordinate shall not be unrcasonably withheld so long as the LENDER has the assurance,
reasonable to the LENDER, that the provisions of this mortgage remain enforceable and are
adequately secured by the PROJECT.

During the term of this mortgage, to assure and protect its rights in this mortgage and the
PROJECT, the LENDER shall have right of access and inspection of the PROJECT and all
owner's records at reasonable times and with reasonable notice to the BORROWER, Failure
to properly maintain the property shall constitute default and payment in full shall be due
immediately.

Any forbearance by the LENDER with respect to any of the terms and conditions of this
mortgage in no way constitutes a waiver of any of the LENDER'S rights or priviléges granted

hereu Document is

Any n ‘.e ’E ((-h)cr srg Ee(ﬁ; gvnj‘%\Ltg the pas s follows:

) ocument is the property of
The LENDES the Lake County Recorder!
LAKE COUNTY COMMUNITY ECONOMIC
DEVELOPMENT DEPARTMENT
2293 North Main Street
Crown Point, IN 46307

The BORROWER: shirley F nes

71%:-NorEh, Rensselaer Stree-

goiffith, ‘Tediana 46319

The B 2, or his executoryiathie€vent of the death ROWER,
or an) lcceSSOT Shall notity the LENDE! es in the
BORROWER'’S name and address, or of any assignee or successor of the
BORROWER,

The interpretation and application of the mortgage shall be in accordance with the laws and
procedures of the State of Indiana as they may from time to time be amended.

In the event of default and non-payment of the balance due by the BORROWER, the LENDER
may take such measures as may be lawful to it for the recovery of the indebtedness and
including, but limited to, foreclosure and sale of the BORROWER's rights in the PROJECT
and/or the assignment and collection of the rent and profits of the PROJECT.




16.  Upon satisfactory completion of all terms and conditions of this mortgage by the BORROWER,
or upon payment of any and all balance due, the BORROWER shall be entitled to a release and
satisfaction of this mortgage by the LENDER at the BORROWER'S own cost,

17. The Exccutive Director of the Lake County Community Economic Development Department
shall have the right to waive any conditions of this Mortgage so long as the walver does not
infringe on the rights of the BORROWER under this instrument,

This mortgage is expressly created and imposed upon the above described PROJECT for the purpose
of assuring the compliance of the BORROWER with terms and conditions incident to the deferred
payment loan evidenced by this mortgage, such loan being exclusively for the purposc of rehabilitating,
preserving, and enhancing the dwelling in the PROJECT in accordance with the rules and procedures
of the Deferred Loan Rehabilitation Program of the Lake County Community Bconomic Development

Department, Q / / _
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STATE OF INDIANA COUNTY OF LAKE S§:

On the.19thday of . Ducember , 1096 \fefore me, a Notary Public, personally appeared
Shirley E. :

AKX . . — 1}

known to be the person (¥ i going , acknowledged that this

was _her voluntary act and deed.
" WANDA S STEVENS

NOTARY PUBL!C STATE OF INDIANA
o )47 2_/@“__
My Commission explresmmdmssm.emmmm_, -
- NOTARY PUBLIC R
Resident of Lake County \\/\".f-«--.
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