L
T REAL ESTATE MORTGAGE

~ .

This mortgege made on 12/19/86 , between EDWARD J TORRES NAD
JEANNETTE L TORRES .
horsinatter referred to ae MORTGAGOR(S), and FORD CONSUMER FINANCE COMBNY INC, + whose addrese is
2 ARMSTRONG ROAD SHELTON, CT 06484 '

horeinaftor referred to as MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally grants, bargaine, sells, conveys and mortgages te Mortgages, its successore and
a3signs. the real property hersinafter described, as security for the payment of a Note of sven date herewith in the ameunt of
95,407.58 . together with intersst as provided in the Note which has s final payment date of 12/24/11 .

The rropony hereby mortgaged. and described below, includes all improvements and fixtures now attached together with ease-
ments. rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and sppurtenances thereunto belenging
rnto Mortgages, its successors and assigns, forever: and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
act title to said property in fee simple and has authority to convey the same, that the title 80 conveyed is clear, free and unencum-
bered except as hereinafter appears. snd thet Mortgagor(s) will forever warrant and defend the seme unto Mortgagee agsinst ell
claims whatsoever except those prior encumbrances, if any, hersinafter shown.

If Mortgagor(s) shall fully perform all the terms and conditions of this monugo and shall pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgeged property, including the buildings and improvements thereon, fully insured
ot oll times against sil hazards with an insurance company authorized to do business in the State of Indians. acceptable to Mortgsges,
which policy shall contain 8 loss-payable clause in favor of Mono_:’pn 88 its interest may appeer, and if Moncoaor}oz‘wlo to do 80, it
hereby authorizes Mortgagee to insure or renew insurance on said property in & sum not exceeding the amount of the indebtedness
of Mortgagor(s) for a period not exceeding the term of such indebtedness and to cherge Mertgagor(s) with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Monsogov(o) agrees to be
!ull‘ﬁruponmblo for damage or loss resulting from anncauu whatsoever. Mortgagor(s) agrees that anr sums advanced or expended
by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured
hersby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged property when due in order thet no lien superior to that of this mortgage and not now existing may be created
against the property during the term of this mortgage, and to po?{. when due, all installments of interest and principal on account of
aq( indebtedness which may be secured by a lien superior to the lien of this mortgage and existing on the date hereof. If Monoogor(o)
fails to make any of the foregoing payments, it hereby suthorizes Mortgages to pay the same on its behalf, and to charge
Mortgagor{s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due
diligence in the operation, management and occupation of the mortgaged proronv and improvemaents thereon, and not to commit or
t:Ih:w vyn'oito on tho‘m:ngagod premises, and to kesp the mortgaged property in its present condition and repair, normal and ordinary

epreciation excepted.

If default be made in t n ® GOUL OF Geuis neieuy seciie Q } thil mortgage, or in 'h.
psyment of any instalime: #origagart w l signment for the benefit
of creditors, or have a rec ort N levied upon or seized, or
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if any of the representatio o1 statements of Mortgagor(s) here ntajned ke inco Mortgagor(s) shall aban-
don the mortgaged prop o M&Wol q n: jlt?:}Mf the whe hereby secured shall, at
Mortgagee's option, becc sdiatel able Mvithout.n shallt ble in a suit at law or by
fgroc osure of ct’hio morrttoya any case, regardless of such enforcement, N}onoooqo shall b‘.h." mmod{;to pououclipn of
the mortgaged prope { ; !E)m i mm ¢ ‘e or other proceedings.
Mort lgor(s')';vla:ll pay all coe r:g%%x o | m‘;&%}f bi'qvl'gm 89 in ¢ o v&?fu uit or pr%cudm'& “:t which( I;
may be a party by reason of the axecutio iste ﬁg reclosurs of this mortgege, Mortgagor(s
will pay to the Mortgages, in addition to m&m ﬁm m‘v w;nado and preparation for such foreclosure,

all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the sl
“ol?i of lisns or claims againet the property and expenses of upkeep and repair made in order to place the same in & condltiom be
sold.

No failure on the part of Mortgrges to exercise any of ite rights hereunde: for defaults 6Fbreschas of covenant shall be corfalued
to prejudice its rights in the event ¢f any other or subsec usnt defaults or breached of covenant, and no delay on the pmofMo?n

in exercising any of such rights shall be construed to preciude it from the exercise thereof at any time during the continuance gl any
such default or breach of covenant, an taagee may onforce any cne or more reme nder successively or concurrimtly at
its option. ~d
All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, axecutors, adminidIBtors
and assigns of the parties horeto. N
The plural as used in this instrument sh silinclude the singular where applicable.
fol The resl property hereby mortgaged is located in LAKE County, State of Indiana, and is described as
ollows:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HER&ZN-AND MADESAZEART HEREOF.
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ACKNO%MENT BY INDIVIDUAL OR P/

STATE OF INDIANA, COUNTY OF . SS.

/Boforo me, the undersigned; a notary public in and for said county and state, personally appeared 6(“/ ar J ‘J'
lo1 et a A eapie?27¢ L, To v g and acknowledged

the execution of the foregoing mortgage.
ﬁ l!ZNESS WHEREOF | have hereunder subscribed my name and affixed my officigl seal this / ; day of Hg t) C Qﬂbe‘/\

My commission expires: 4 /{ Q ?’ éz : ‘ Xg‘/ :,: J' -f,,;.

NOTARY PUBLIC

~
-

[(Scay /%0,(/ e ) ;/\}-eaﬂé/ |

NOTARY: PLEASE PRINT NAME AND COUNTY. -

This instrument was prepared by K. SHILLING

IN200035] o182
Rev. 01/82
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v -8 EXHIBIT "A"

Lot 192, Lincoln Gardens Third, as shown {n Plat Book 15,
Page 33, Lake County, Indiana

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




