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THIS MORTGA wrnd S OEIIMNERNL 1S, . . The mortgagor s

NOT OFFICIAL!
KAXOLO R. ZEWNER 410 DO F IR SEWRHEATEs the property of
("Borrower"). This Security Instrumedifsgiembce Comeiondke condent.

1]
which is organized and cxisting u the laws of  THE STATE OF INDIAN , and whose
addressis p,0. BOX 10765 4000 Wi LINCOLN HGW) o

MERRILLVILLE, IN 4£%11-076! ("Lendcr"), Borrower owes Lender the principal sum of

EIGHTY SEVEH THOUSAND THREE HUNDRED AND NO/100 Dollars (U.S. § 57,300.00 .
This debt is evidenccd by Borrower's note dated thepswme date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earliefyCib end:pavable on Jauary 18T, 2027 .
This Security Instrument secures to Lender: (a) the-yepayment of ihe debt evidenced by the Note; with interest, and all renewals,
extensions and modifi » of the Note; (b) the payment-of ail other sums, with interest, adve under paragraph 7 to protect
the security of this instrument; and (8) he. performance- of Borrower’s co and agreements under this

INDIANA-Single Family-FNMA/FHLMC UNIFORM
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Security Instrument and the Note. For this purpose, Borrower docs hereby morgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:
TRACT 11, EXCEPT TNE NORTHEASTERLY 76.40 FEEY, IN CROWN RIDGE

ESTATES UNIT ONE, A PLANNED UNIT DEVELOPMENT IN THE CITY OF

CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 78 PAGE

T3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INOIANA,

FERMIT 461406~ RARY
LAKE MORY: ¢ 7 ¢ %,
The Intangihes tax on this vy g

pud dh ect ty the intangibles Tar 1 .wn
ia accordancs with Ch. 193, Acts, 1337
QFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 1267 wesT 95TH PLACE, CROWN POINT [Street, Cityl,
Indiana 46307 [Zip Code} ("Property Address™);

TOGETHER WIT] w Or_hereaficr erected ﬁ‘; #he. prope ents, appurtenances, and
fixtures now or hercafies 7 .ymmmn jorkBhall sl this Security Instrument.

All of the foregoing is re his-Sccupty | t i -

BORROWER COY S mﬁmmmw gonvey as the right to mortgage,
grant and convey the Prc af t.th y is unencumngbered, except for encumbrancey of . Borrower warrants and
will defend generally the tite ,J&éﬂ%ﬁ&m ﬁm@mfemea wbrances of record.

THIS SECURITY it »“UW@M@E)EWECWMWH@P!‘M non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform sccurity instrument ¢overing real property.

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal o rest; | Prej and harges. | hall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prépayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxcs and
assessments which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurancc ms, if any; and (f) any . yable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of morigage insurance premiums. These items are callcd "Escrow Items," Lender
may, at any time, collect and hold Funds in an amount not (oexeted the maximum amount a lender for o fzderally related mortgage
loan may require for Borrowcr's escrow account under thefderat Real Estate Settlement Procedures Act.of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"w unless anouiC faw that applies to the Funds scts a lesser amount. If so,

Lender may, at any time, «( and hold Funds in an-asiouni-notto exceed:the lesser amount. Lend y estimate the amount of
Funds due on the basis o t data and reasonable-gstimates-of éxpenditires of future Escrow | otherwise in accordance
with applicable law.

The Funds shall be sitution whose depasits are-insured by a federal agcinc ality, or entity (including
Lender, if Lender is such ~in any Federal Howe LhanBdnk. Lender shalt to pay the Escrow Items.
Lender may not charge ing and applying e Funas, annua lly ant iccount, or verifying the

Escrow Items, unless Leadcr pays Bomower inicicsi oin-the Funds-and-applicabic law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Form 3 9/
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Upon payment in full of all sums sccurcd by this Secyrity Insrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Security Instrument. ‘

3. Application of Payments, Unlcss applicable law provides otherwise, all payments reccived by Lender under paragraphs
and 2 shall b applicd: first, to any prepayment charges dus under the Note; second, 1o amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

_ & Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable Lo the Property
which may attain priority over this Security Instrument, and keaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subicct to a lien which may attain priority over this Security

Instrument, Lender may E ying v ake one or more of the
actions set forth above w by m v
§. Hazard or Proj ¢, Borrower shall keep a;e igplr}\gmgmss now exis ter erected on the Property

insured against loss by g mmﬂ- %EL%I A0 zards, including floods or
flooding, for which Len yifes il 5 ins amohr for the periods that Lender

requires. The insurance carricr prijviding (B8 insuranes ehall-bechoker tpﬂg}) jeaifo Lender’s approval which shall not
e

be unreasonably withheld: If Borrower, fails, to maintain coverage i vé, Lender may, at Lender's option, obtain
coverage to protect Lendersrights in W%Q&‘M %abor : P

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewal: equire rower shi tly give 1o Lender all reccipts of paid
premiums and rencwal notices. In the eveat of 10ss, Borfower shall give prompt noticé 1o the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower,otherwise agree in writing, insurance proceeds applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security Instrume: cther or not then due, w y excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may. pse (hic jirocesds (o repair or restore the Proparty or to pay sums secured
by this Security Instrument, whether or not then due. TheD8-day pencdiwill begin when the notice is given.

Unlcss Lender and Borrower otherwise agree insiwriing, any appliGation of proceeds 1o principal shall not extend or postpone

the due date of the mon mcni3 referred to in paragraphs J-and 2ior-change the amount of yments. If under paragraph
21 the Property is acqu nder, Borrower's=7ight to-any insurance policies and pr ulting from damage to the
Property prior to the ac I pass to Lender“to thegxienyiof the sums secured | ity Instrument immediately
prior to the acquisition.

6. Occupancy, Pr ha 1P ion of the P ty - Application; Leaseholds.

Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold,

Form 3016 §/90
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Borrower shall comply with all the provisions of the leasc. If Borrower acquircs fee title to the Property, the leaschold and the fec
title shall not merge unless Lender agrees (o the merger in writing.

1. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is & legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and pay
for yvhatcvcr is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
sllomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at 8 cost substantially equivalent to the cost
io Borrower of the mortgape insurance previously in-effect, from an alternate mortgage insurer approved by Lender, If substantially

equivalent mortgage insu:
the yearly mortgage insu
Lender will accept, use ai
longer be required, at the
provided by an insurer af
maintain mortgage insura

with any written agreeme:n: 1

9. Inspection. Ler
Borrower notice at the tin

10. Condemnation
condemnation or other tal
be paid to Lender.

In the event of a toi
whether or not then due, |
value of the Property im
Instrument immediately |
Security Instrument shall
sums socured immediately
Any balance shall be pa
Property immediately bef
and Lender otherwisc ag
secured by this Security 1

If the Property is al
award or settle a claim fo
authorized to collect and

ALy APUVLIVUWWVE DlIGSS y“

Paid & @aioven eanike msk ¢

N‘“ ﬁﬁi @ﬁﬁ%ﬂ“&%&

.cnder ain becomes available and is obtained. Borro‘
o <! B0 brovios e i s, thmpmmﬁtyb ¢
ween Boq}ng @{ﬂpli
e reasonable en 3(:01‘

" or its agent may m. cs upon tm&i inspections of the
f or prior to an inspection specifying reasonable cause for the inspection.
he pmo f any aim 1ges, dir sequel
3 of any part of the Property, or for conveyance in lieu of condemnation,

aking of dic Property, the proceeds ied to the sumsssecure
1 any excess piid to Borrowar, In the cvent of a partial 1aking of the Pro;
liately before (he taking is equal to or greater (han the amount of the s
ore the wking, unless Borower and Lender otherwisc agree in writir
reduced by the amount of the progaeds multiplied by the following fracti

fore the taking, divided by.(h) (¢ . fair narket value of the Property i

all be a

o Dorrower. In the event ot &' partial 1Xing of the Property in which 1

ing is less than thezwjount-of the sums secured immediate!
siting or unless apglicable fav, -otherwise provides, the proc
>r or not the sums ars then due.
ver, or if, afier nnticerby Lender to Borrow
N ‘ils to responditoftender within 30 da;
I {

)
€

thig Security Instrument, whether or not then due
Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

m equal to one-twelfth of
or ceased to be in effect.
rescrve payments may no
riod that Lender requires)
the premiums required to
urance ends in accordance

roperty. Lender shall give

l, in connection with any
 hereby assigned and shall

y this Security Instrument,
ty in which the fair market
s secured by this Security
the sums secured by this
(a) the total amount of the

sediately before the taking.

s fair market value of the
1e taking, unless Borrower
il be applied to the sums

demnor offers to make an
2 notice is given, Lender is
or to the sums secured by

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3018 $/90
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Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instryment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree W extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject (o 8 law which sets maximum loan charges, and
that law is finally interpretcd so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o e
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proneny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable | ’ t or the Note which can be

ha S
given effect without the ¢ D(ye“mem&isg; ity the Note are declared to be
severable.

16. Borrower's Coy ¢ m:@ I@E@El i ity Instrument.
17. Transfer of the vty or @ Benelicial Interest in Borrower, or any part of perty or any interest in it is
sold or transferred (or if o beric/idihinserést dncBomowen is islcth;gmfupmyoof is not & natural person) without
ex

Lender’s prior written conscnt, kender arits pptiop-require.i in full of 2!l sums secured by this Security
Instrument. However, this option shall w&%%rgs%doqyﬁﬁﬁgﬂ fi);d;)éraibiwd by fedcral law as of the date of this
Security Instrument.

If Lender exercises this option r shall ¢ 'er NO ceelerati stice shall provide a period of not less
than 30 days from the date the noticé is delivered or mailed within 'which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthes notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Borrower meets ceriain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued ai any time prior o the carlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of e Property pursuant 10 any power of salc contained in (his Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noighai ii'ng Acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incusred”in enforciigcthis Security Instrument, including, but not limited to,
reasonable attorneys' fee 1 (d) takes such action’zs Lender-may \#gsonably require to ass 1at the lien of this Security
Instrument, Lender's rigt Property and Borrawer's ebligatior; t0-pay the sums sccur is Security Instrument shall
continue unchanged. Upx nent hy Borrower, this Sceurityidnsirument and the ¢ iecured hereby shall remain
fully effective as if no ac nccurred. Howéver, MisrightSo reinstate shall 1 ¢ case of acceleration under
paragraph 17,

19. Sale of Note; Se i together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Secrvicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardoys Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd 8s toxic or hazardoys substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 8
date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by ludicial proceeding and sale of the Property. The notice shall further inform Borrower

of the right to reinstate n g St non-existence of a default
or any other defense of | ol %m f% fi is r before the date specified
in the notice, Lender, at 1y require l’n’m te paf%en E' uﬁf all sun  this Security Instrument

without further demand f ot By ial proc ender shall be entitled to
collect all expenses inc / m me LA grap \ ding, but not limited to,
reasonable attorneys’ fee 'Hﬂﬂtﬂn@ument is the property

22, Release. Upon pa .nt of “&H@‘Eﬁﬁ‘é & 8\3 ISl gg{gg}abhndct shall reicase this Security Instrument

without charge to Borrow
23, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appra.iscment.

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borsower and recorded together with this
Security Instrument, the covenants and agrecrnents of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) wese a part of this Security [nstrument,

[Check applicable box(es)

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planoec Vs Pevelopment Rider Biweekly Payment Rider
Balloon Rider Raw Improvement Rider Second Home Rider

VA Rider Oiher(s) [specify)

Form 3015 _9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

i Mfw s

NAROLD R, ZEMWNER -Borrowsr
-Borrower

“Document 1S
, NO:[‘_@:FFI.C.LA,LL : (Seal)

-Borrower, -Borrower

This Document is the property of
the Lake County Recorder!

STATE OF INDIANA, LAKE County ss:
Onthis 1ot day of _pecemer T: , before me, the undersigned, a Notary Public in
and for said County, personally appeared
NAROLD R. ZEWNER AND DOLDRES 2E WUSBAND AND W1 FE

, and scknowledged the execution of the foregoing instrument.

WITNESS my hand and official sea! . .
My Commission Expires  1-26-99 _LM @‘Ag___
Nomiy Public  Linda J. McEride

County of Residenc Lake i
This instrument was preparcd

SUSAN M. BRISTOW

@ -6R(IN) (9607) Page7ol? Form 3015 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19t day of  pEcemser .
1996 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) lo secure
Borrower's Note to
LAKE MORTGAGE COMPANY, INC,
P.O. BOX 10768 4000 W. LINCOLN WGWY
MERRILLVILLE, IN 46411-0768 (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1267 WEST O5TH PLACE, CROMN POINT, IN 48307

The Property is ¢ a ,.MQeEpQEEICIAL! he " Declaration™).

This Doguiedo Mielproperty of
(the "PUD"). Thc Pioperty alsh khe B Bk dwa s R b abB ers associau 1 or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's intciest.

PUD COVENANTS. in additiongto) thegcovenanisgand agreementsymade in the Security Instrument,
Borrower and Lendér further covenant and agrec as follows:

A. PUD Obligations. tower shall perform all of Borrower's ol under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (it) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association ver shall promptly pay, ¢, all dues and assessments imposed pursuant o
the Constituent Documents.

B. Hazard [nsurance. So long as the Owncr§ Assaeiation maintains, with a generally accepted insurance
carrier, 8 "master”_or “blanket” policy insuring:the-Piopery/ which is satisfactory to Lender-and which provides

insurance coverage i the amounts, for the pexicds, and agaiist the hazards Lender requires, including fire and
hazards included the term "extended coverage,™then:

(i) Ler s the provision in Unitorm-Covenanti2or the monthly pas ender of the yearly
premium installn wd insurance on tie Propeny: and

(ii) Bo tion under Uniferi/Covanant”S to maintain/| e coverage on the
Property is deem x{ent thatthe requrca-coverage 1" provid ssociation policy.

Borrower shall give Lender prompt notice of any lapse in required Hazard insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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+ D, Condemnation.  The procecds of any award of ¢laim for damages, dircct or consequential, payable 1o
Borrower in connection with any condemnation or other Gaking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applicd by Lender 10 the sums secured by the Security Instrument os
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice o Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) an BIC CaiCet i sChipliing Uig pl : overage maintained
by the Owners Liceumentis

F. Remed not UD ducs and ments 1der may pay them.
Any amounts ¢ 6’[!@“ B B bichmhediiids - o' o owes sooued by s
Security Instrur / Bormwcr and Lender agree to other terms of paymem, s shall bear interest
from the date of dishu/siiensaflthe Newrae ai tsalheppnmpﬂnﬁycmf n_notice from Lender to

Borrower requesin; payment.¢h e Lake County Recorder!
BY SIGNING EELLOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Aéa # % ot~ (Seal)
JAROLD R. ZEHNER

-Borrower

e (Sccal)
DOLORES ZEKNER -Borrower

= P (.- )

-Borrower

- N )

~Borrower
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