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LOAN NO. 90012140-70000 MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on December 11, 1996 . The mortgagor is

DERRICK TAYLOR

("Borrower”), This Security Instrument is givento  CFNTIFR BANK

Document 1s

protect the security of this Security lastrument; and (c) the performance of Borrower's.covenants end agreements under this

w
o |
[y
— ' v
g which is organized and undey MﬂmtheEfIﬁmL & » and whose
<G addressis 5191 WEST LI g QUN POINTS ST AS '
& THiSD S ' ﬁn%?%w?rf;\\ Uender the principal sum of
&  Thirty Three Thotsand Sevefilhgnlrak€ifipunityoficcorder! |
= Dollars (U.S. $ 33, 750,00 ).
z This debt is evidenced by Borrower's note dated the same date 2¢ this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, If not pald caslier, duc and payable on January 1, 2012 . .
i This Security Instrument sécures to Lender: (a) the repayment of (he debt evidenced by the Note, with interest, and all renewals,
' § extensions and modifications of, the Note; (b) the payment of alil other sums, with intere advanced under paragraph 7 to
g
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- Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
described property located in LAKE County, Indiana:
LOT 10 IN BLOCK 7 IN GOLFMOOR, IN THE CITY OF GARY, AS PER PLAT
THEREQF, RECORDED IN PLAT BOOK 18, PAGE 35, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,

which has the address of 3529 LINCOLN STREET , GARY [Street, City),
Indiana 46408-1543 [Zip Code) (*Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to congtitute a uniform security instrument coverlng real property

UNIFORM COVENANTS. B 1d Lender cov
1. Payment of P re yineni and Laic_Char ] omptly pay when due the
principal of and interest Wﬁwﬁ Bt nder the Note.

ot T PRI b

and assessments which n , ity over this Security [ns nt as a lien on the Figpest; yearly leaschold payments
or ground rents on the Proper mﬁﬁ&ﬂﬂw& ﬂﬁpm:l .ﬁ., >arly flood insurance premiums,

if any; (¢) yearly mongage insurance uBs, if any; yRums Borrower (o Lender, in accordance with
the provisions of paragreph 8, in lieu of the paymcxﬂ?ggtlgag insuranccaagry fm'; These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not {o exceed the maximum amount a Jender for a federally
related morigage loan may require rTOW \ccon > the fed Egtate Scitlement Procedures Act of
1974 as amended from time 1o timey 12 U.S.C. Section 2601 e ség. ("RESPA®), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of. Funds'due on the basis of current data and le‘estimates of expenditures of future
Escrow Items or otherwisc in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are Insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is suc! stitution) or in any Fedc meé Loan Bank, Lender ghall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Itens, unless Lender pays Borrowesin‘érgsten the Funds and applicable law pcrmits Lender to make such
a charge. However, Lendsr may require Borrower to-pay-g-one-iime charge for an independent rea! estate tax reporting service

used by Lender in connection with this loan, uniszs/appliceble law tprovides otherwise. Urless an agreement is made or
applicable law requires | 10 be vaid, Lender shall not-be required to pay Borrowe: any . or earnings on the Funds.
Borrower and Lender m 1 writing, howevés, that interest shali be paid on the 7 ler shall give to Borrower,
without charge, an anm of the Funds, ‘showiag credits znd debits 10 (1 he purpose for which each
debit to the Funds was n ‘edged as additronal’security for all su 8 Security Instrument,

If the Funds held t jp : shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,
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. Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Propenty
which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poli | mortgage clause. Lender

I al
shall have the right to he nd i NS 'e to Lender all receipts of
paid premiums and rene Al w%ﬁ%%ﬁﬁ%mk nQ urance carrier and Lender.
Lender may make proof Qﬂw m ; |
Unless Lender and e AM in Writi .Euln@pléédlﬂall be apy restoration or repair of the

Property damaged, if the resioraripigrgepaip isceonqmicaily; feasihle. G5 8 ESPURY is not lessened. I the restoration or
repair is not economically feasible or m%f : urit‘;iwould be legsehed, t &‘g\su ce procecds shall be applied to the sums

secured by this Security Instrument, # B0 Wi Aid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds, Lend ise the ceds to repal restore Property or to pay sums
secured by this Security Instrument, whether or niot theidue. The 30-day period willlbegin when the notice is given,

Unless Lender and Horrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments refcrred to in paragraphs | and aige the amount of the payments, If
under paragraph 21 the Property Is acquired by Lender, Borrower’s right (o any insurance policies aad proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the cxtent of the sums securcd by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower sha!l occupy, establish, and use the ¥roperivias Borrower's principal residence within sixty days after the
execution of this Security [nstrument and shall contingg W dccupy thie ¥roperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender othéfwise agrees in Witing, which consent shall not be unreasonably withheld,

or unless extenuating ci nces exist which arebeyond-Borrowetr’scontrol. Borrower sh destroy, damage or impair
the Property, allow the » deterjorate, or comtit waste ondhe-Property. Borrow in default if any forfeiture
action or proceeding, w r criminal, is begunitiat ia-dender’s good faith 1 result in forfeiture of the
Property or otherwise n the lien created by'tis Scturity Instrument ity interest, Borrower may
cure such a default and d be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
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. leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintatn mortgage insurance ineffect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accord: 4 CHICHT USIWECT DUTTOWET @il LE] law,
9. Inspection. Ler ﬂ roperty. Lender shall give

Bo ice at the ti o afl e
rrower notice at the tir n cause o th
10. Condemnation 0¢ N a uﬁﬁm&teu O d, in connection with any
condemnation or other tz of the Property, or for conyeyance in lieu of congen 1 e i
shall be paid to Lender. T B e nen e the roperty of are hereby essigned and
In the cvent of a tota! 1aking of the Prepdity, lkhe procsed B anplicd gocthelsums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amoun: of the sums secured by this
Security Instrument immediately befose the taking, unlcss Borrower aad Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the ‘proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partiai-taking of the Property in which the fair
market value of the Property immediately before the taking s less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unlcss applicablc law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, aftersofiéé by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails ¢l iespoid o fender within 30 days aftcr the date the notice is given,
Lender is authorized to collect and apply the proceeds:-aliis option, Zither to restoration or repajr of the Property or to the sums
secured by this Security ent, whether or not tagit due.

Unless Lender anc vy otherwise agree in: writing,—any application of proce: ncipal shall not extend or
postpone the due date of payments referreditouny'parageaphs | and 2 or chan t of such payments.

11. Borrower Not carance By Lender:Nat g Walver, Extensic »r payment or modification

of amortization of the su ; of 1 interest of Borrower shall
not operate to release the liability of the originial Borrower or Borrower’s successors in inicicsi, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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- Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Loan Charges, If the loan sccured by this Security Instrument is subject to 8 Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums sccured by this
Security Instrument. How ' federal law as of the date
of this Security Instrumen

If Lender exercises t Al gﬂmm a!cﬁeru all provide a period of not
less than 30 days from ( e all sums secured by this
Security Instrument. If B¢ mmmxmx&& \ may invoke any remedies

permitied by this Security m&m s ederid o8 BNty o

18. Borrower's R » Reinstate, rrower meets ce condit ns,'Borrow\ fiall have the right to have
enforcement of this Security dnstrument disc ﬂ}‘m Ghe t of: (a) $.days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) catry of & judgment enf his Seeurity Instrument, Tt onditions are that Borrower: (a) pays

Lender all sums which then would be duc-under this Security Instrument and the Note as |f no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (c) pays all expenses Incurred in caforcing this Security Instrument,
including, but not limited to, reasonablc atomeys’ fees; and (d) takes such actiol nder may rcasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement/ by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fuily effective as if no aceclcration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The lloie/or @ partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricy sotice to Bgirgwer. A sale may result in «' change in the entity (known

as the "Loan Servicer") that collects monthly paymenis-¢ilc under (he Waic and this Security Instrument. There also may be one
or more changes of the L icer vnrelated to a gale of the Note. ifthere is a change of it Servicer, Borrower will be
given written notice of th accordance with-paragreph 14 above and applicable ) ice will state the name and
address of the new Loan the address to whielpeymients should be made vill also contain any other
information required by a

20. Hazardous Sul st storage, or release of any

Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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. Borrower shall promptly give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and cosu of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shal! retease this Security Instrument
without charge to Borror
23, Walver of Val Dmmﬂntﬁﬁﬁn ) sement.

NOT OFFICIAL!
24, Riders to this Seriirity SuAhSme GPHHR SN AS AP ERRHEIBYRAREy < nad recorded together with this

Security Instrument, the covcaants andiigreemienticef dacinauch tide fithellberinderporated into and shall amend and supplement
the covenants and agreemerits of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(e

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ride Planned Unit Development Ri¢ 3iweckly Payment Rider
Balloon Rider Rate Improvement Ric _i'Second Home Rider

VA Rider Orher(s) [specify)
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

“Borrower

DERRICK TAYLOR

(Scal)

*Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF INDIANA, Docume¥it 1s

On thi i1th N o ms, signed, a Notary Public in
and for saidsCounty. perst pf m QIE FI @IATJ!

This Document is the property of

the Lake County Racardes . cxecuiion of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: a8 [4&% So—

{otary Py
This Jastrumeat was p NOTAR PUBLIC, L

¢
Ol » County, Indlane
W.J.%mr — My Com sion Expirns Decemt 4, 1999
ASSISTAR VI, PRES T 98 Ofake Geury, e
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