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This Document is the property of
3901 BROOKSIDE DF 'z, cxowi B&rielss (ewgsnty Recorder!

("Borrowet”). This Security Instrument is givento PIRST CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the laws of THE STATE CF DEL)WARB , and whose
addressis 900 TOWER DRIVE

TROY, NI 48090 ( cr*). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND S8XIX HUNDRED AND 00/100
Dollars (U.S. $ 105,600.00 ). This debtdsxvidenced by Borrower's note dated the same date as this Security
Instrument (“Note*), which provides for monthly-pu¢ments, with-the full debt, if not paid <arlier, due and paysble on
JANUARY 01, 2007 . This Sséanity Instrumesisecures to Lender: ¢ repayment of the debt
evidenced by the Note, scest, and all renewals| extensionsand modifications of ; (b) the payment of all
other sums, with intes = under paragraph,?/to'proteet the security of ty Instrument; and (c)
the performance of B cnants_and agresionts, whder this Securit nd the Note. For this
purpose, Borrower do ge, grant and convcy-to- Cendet the ed property located in
CITY OF CROWN POILNT, LAKE County, Indiana:

LOT 904, LAKES OF THE FOUR SEASONS, UNIT 6, AS SHOWN IN PLAT BOOK 39,
PAGE 12, IN LAKE COUNTY, INDIANA.

which hasthe addressofi 3901 BROOKSIDE DRIVE, CROWN POINT " [Street, cm
Indiana 46307 [Zip Code] ("Property Address”); : '
INDIANA-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the Wny. and alf cascricnts,
appurtcnances, and fixtures now or hereafter a part of :Th:fropcny. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pregayment and Late Charges. Borrower shall promptly Jaay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds*) for: (a)

carlﬁ taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums rayable hy Borrower
to Lendet, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premijums.
These items are called "Escrow Items.” Lender may, at any time, collect aqd hold Funds in an amount not to exceed the

maximum amount a lender for a 1 ; T8y Tequire row aecount undet the
federal Real Estate Sett S 1 3719 &5 alCHuca 3i0lgIme Y Scction 2601 et seq.
("RESPA"), unless anot i OB RS IS AR | o, any time, collect and
hold Funds in an amour ed the lesser amount, Lender may estimate ihe ax is due on the basis of

current data and reasone at tF\rIE.ir W lItH)Eﬂ. b fance with applicable

law.

The Funds shall be held 4 it M*?ﬂ dopusits SUe degnl ¥, instramentality, or entit
(including Lender, if Lende ;‘Iu]. an 'Fnlg‘ilt?xno orj anhﬂiﬁ%@%ﬁk ~shall apply th):: Funds tﬁ
pay the Escrow ltems. ender may Jgaﬂm lldlﬁycﬂg:aﬂltﬂtylnk the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
rcrmits Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting scrvice used by Lend of in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is madeor applicabl e law requirés interes! to be paid, Lender shall not be required to Ka
Borrower any interest or camings on the Funds, Borrower and Lender may agree in writing, howcver, that interest shall
be paid on the Punds. Lender shall give to Bortower, without charge, an annual accounting of the Funds, showing credits

debits to the Funds and the purpose for which each debit to the Funds was made, The Funds arc pledged as additional
security for all sums secured by this Security Instruinent,

If the Funds held by Lendes J the amounts permitte lield by applicable law, Lender shall account to
Bortrower for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Itemswhétsue, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Lender the amountagssssary4a fiake up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, st Lender's solcdiscretion.

U&m payment in full of ull sums secured by this-Sec intyrinstfifrent, Lender shall promy fund to Borrower any
Funds held by Lender. | naragraph 21, Lendet shallacquire orsell the Property, Lern ot to the acquisition or
sale of the Property, sh: y Funds held by Lender af the time-of acquisition or edit against the sums
sceured by this Securit ,

3. Application og lass applicable Tevr provides otherwise, alt ved by Lender under
paragraphs 1 and 2 sha { I i |, to amounts payable

under paragraph 2; third, (o inierest due; fourthy, to principal due; and fast; (o afiy iaic Ciaiges duc uider the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charfes, fines amf impositions attributable to the
Property which may attain priority over this Secutity Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pa{xt:hcm on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lcial proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory to
Lender subordinaling the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the

. Property insured ugainst loss by fire, hazards included within the term “extended coverage® and any other hazards,

Including floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
i for the periods that Lender requires, The insurance carric’r\&rovidin the insurance shall he chosen by Borrower subject to
Lender’s approval which shall not be unreasonahly withheld. If Borrower fails to maintain coverage described above,
m'; m?'. at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with

All insurance policics and rencwals shall bo acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendet
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or rc‘pait
of the Property damaged, if the restoration of repair is cconomically feasible and Lendcr's sceurity Is not lessened. If the
festoration or repair is not economically feasible or Lender’s sceunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will

begin when the notice is given
cipal shall not extend or

Unless Lender and iting, any applicationix
pastpone the due date of y m‘ A id 2 ount of the payments. If
;_mdcr g:mgraph 2}1‘ th; quired by ct, orro\:rct;rglr;tﬁ osan) ] s and proccgdrgd m;ullllt‘\lg
rom damage to the isitioms Wélh r X e sums secu this
Secu2 ty(;nstrumcnt irlr:; y »Mm‘c‘mismp AB‘! d

. Occupancy 7 a 0 rrower’s Loan Application;
Leascholds, Borrower 11211 J{&}éﬂﬂ'ﬁ?ﬁﬁ%ﬁfﬁﬂﬁ Wﬂﬁ&., residence withAir? sixty days

i

after the execution of 1fis_Security tihstniinerit en@ shailicontibbe tooaeclipy the Property ss Borrower's princi

residence for at least onc year after the date of occupancy, unless Lender othcrwxge agrcw‘i’: writing, which conspcm shpaﬂ
not be unrcasonably withiicld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or img Property, allow the Property to deteriorate, or'comimit waste on the Property,
Borrower shall be in default if any forfeiture action or procceding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of (he Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurity interest. Borrower may cure such a_default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeilure of the Borrower's interest n the Property or other material impairment of the lien
crealed by this Security Instrumen ader’s security interest ower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materin! information) in connection with #hé%0an evidenced by the Note, including, but not limited to,

representations conceming Borrower's occupancy of 840 ¥ropery s a principal residence. If (his Security Instrument is
on a leaschold, Borrower shall comply with all the'pravisions of thedease. If Borrower acquifes fee title to the Property,
the leasehold and the fe shall not merge unless Lenderagrees (G the merger in writing

7. Protection of 1 » Rights in the Proparty-1t-Borower fails to perfornir renants and agreements
contained in this Securi ~at, or there is a-legol proceeding that may sipnifi 't Lender's rights in the
Property (such as a proc kruptey, probateiforeentiSmnation or forfcit ce laws or regulations),
then Lender may do an ver 13 necessary {arprotect the value of d Lender's rights in the
Property. Lender's acti ity over this Securit

Instrument, appearing in court, paying reasonable attomeys" fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lendor, if mortgage insurance coverage (in the amount and for the period that Lender requites) proVided
by an insurcr approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, o to provide a loss rescrve, until the requirement for morigage insurance cndsin
accordance with any written agreement between Borrower and Lender or applicable law.

. 9, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonahle cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or ¢ uential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property Immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sect befote the taking, unless Borrawera rise agree in writing or

unless applicable law ol i oo sun iis Security Instrument
whether or not the sums

If the Property is al mm wy y Ender o Borro 1e condemnor offers to
make an awar oir scttll:: i fi es, W s Within 3 after the date the notice
is given, Lender is authorized (0 cplleg ?chgs W 'm;o ition or repair of the Propert
or to the sums secured by this Security ?”Itg”%ume cror nt(‘}l ue, Y Lt P pery

Unless Lender and Borrower othmﬁ\ ! EM&J& Proceeds toprincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Noi.o Walver. Exiension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not opesate (o'release the liability of the original Bort artower's suceessors in interest.
Lender shall not be required to commicnce procecdings ageinst any suceessor invinterest or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of precitide the excicise of any,iiglitor remedy.

12. Successors and Assigns Bound; Joint and Seveyai L.iability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the siceessorund assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants andagreementssiall be joint and severa!. Any Borrower who co-signs
this Security Instrument but does not execute the Noidt (a) is eo-sighttig this Security Instrument only to mortgage, grant
and convey that Borrow ierest in the Properijiunder thel terms-of this Secunty [i: it; (b) is not personally
obligated to pay the sum ty this SecurityInstrument; and (¢) agrees that [cr 1y other Borrower may
agree to extend, modify, ske any accommodaticns.withiyegard to the (cr curity Instrument or the
Note without that Bortoy ;

13. Loan Charges. > by this Secunty Inst Uls sul ch sets maximum loan

charges, and that law is {inally inicrpieied so that the intcrest or other 10an charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Secutity Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. o A1 Transfer of the Pquerty or a Beneficial Interest in Borvower, If all or any part of the Property or any interest

- in it is sold o transferred (o it a beneficial interest in Borrowet is sold o transferred and Borrower is not @ natural person)
without Lender's prior written consent, Lender m:{\". at its option, require immediate payment in full of all sums seeured

by this Security Instrument, However, this option shall not he excreiscd by Lender if exercise Is prohibited by federal law

as of the dato of this Security Instrument.

If Lender exergises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Socurit{ Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrowcr shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the catlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsmcm enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon  reinstatement by
Borrower, this Security e’ gbligations secured hereby shall re ve as if no acccleration
had occurred. However, @%m@mo o jraph 17.

19. Sale of Note; ( »an Servicer, The Note or a partial interes! in ¢ cther with this Security

Instrument) may be sol¢ i bt A flc m n a change in the entit
(llmown asblche “Loan Se At cmmlﬂm&how and\| urity lnstgrumcnt. Thcrz
also may be one or more chan there is a change of the Loan
Servicer, Borrower will he ¢ ,n%m%m mg)mm%p. tahove and fpplicablc law.
The notice will state the rizme and addrtse of ilidnew(Lau Seryicet edehedddirtss to which payments should be made.
The notice will also contain/any other information required by applicable law.

20, Hazardous Substances, Borrawer shall not eause or permit the presence, vuse, disposal, storage, ot release of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The J ceding two sentcnees shall not apply to the presence, use,
or storage on the Property of smal! uantities of Hezardous Substances that arc generally fecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall proinptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Bo ias actual knowledge. [f Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary reincdial détions in accordance with Environmental Law.

As used in this parapeaph 20, “Hazardous Substanoes™ are thase substances defined as foxj< or hazardous substances

by Environmental Law and the following substances: gasoline, kérosene, other flammable of toxic petroleum products,
toxic pesticides and he les, volatile solvents,materinls: containing asbestos or (o shyde, and radioactive
materials. As used in thi rh 20, “Environmental Eaw™meiis{cderal laws and 1 e jurisdiction where the
Property islocated that r 1th, safety or envitonmental psolection.

NON-UNIFORM ( 5. Borrower andenderfGther covenant and Is; L

21. Acceleration; ] ler shall give notite'ts’ Borrower pric following Borrower’'s
breach of any covenan th tion under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to.
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default-
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in <
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower {o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3018
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24. Riders to this Security lnstrument. If one or more riders are executed by Borrowcr and recorded together with

this Security Instrument, the covenants a
supplement the coven
Instrument, [Check apj

) agreements B S TSN T Y SRS TR T X |
3l

lll' MA LYY Ll Ulllvlll“ \

ocumen 18

to and shall amend and
part of this Security

Adjustable Ra: Condo S Rider
Graduated Pay Jarffc, w q&n 'ayment Rider
Balloon Rider Ratc mprovcmcm Rndcr me Rider

VA Rider ThlS D gD kpitfpe property of

the Lake County Recorder!

hlic in and for said County, peﬁionally appeared

BY SIGNING BELOW, Boftower accepts and agrees (o' the terms and covenants contained in this Security
Instrument and in any rider(s) exccited by Borrower and recordad with | r
Witnesses: 7 f
4 E [ (Scal)
COB/ 2, HINE! -Borrower
Q\ .
rae P 3 (Scal)
o CATRERINE 8. COFER- g -Borrower
S . ‘ (Scal) ) (Scal)
) ‘?’\Ll 'f;.) 5&.’1" ; -Borrowei “Borrowet
20 ru‘aormmm., g LAKE County ss:
RSB VNN S iEs
. W 6nthns 17TH dayoﬁ “DECEMBER , 1996 ,before me, the undersigned, a Notary

OB h-15 unms cuxmnmz s /" COFER-HINES

WITNESS my hand ang ?lﬁp Ll seal,

My Commission Expires: 6_725 -99

This instrument was prepared by: NANCY STEININGER

115 SOUTH COURT STREET

the execution of the foregoing instrument.

AR LAKE CO. RES.

RDED, RETURN TO:

0040030 CROWN POINT, IN 46307 ATTN: LOAN REVIEW, 5TH FL
@-GR(IN) (921201 Page 6ol 8 P.O. BOX 7095 Form 3018 9/90
TROY, MI 48007-9869

FIKST CHICAGO NBD MORTGAGE COMPANY



THIS PLANNED UNIT DEVELOPMENT RIDER is made this

1996

0040030

PLANNED UNIT DEVELOPMENT RIDER

17TH

dayof DECEMBER
» and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to

secure Borrower's Note to

A DELAWARE CORPORATION

FIRST CHICAGO NBD MORTGAGE COMPANY,

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
3901 BROOKSIDE DRIVE
CROWN POINT, IN 46307
The PI‘OPCFI)' inc 4 10, & paiccl O 18I0 HDPIPY L W] ether with other such
parcels and certa 35 DW l% ol 12
(the “Declaration”).
The Property is & ol bRl Bl C LA LL!
This Docnlmmmtﬁgpmmrty of
(the "PUD"). The Property alsofins!id Mieénfnhgﬂncrs association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "“Owners Associatlon”) and the uses, benefits
and proceeds of Borrower's Interest.

PUD COVENANTS. Inaddition to the covenants and agreements made o the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Qbligations. Borrower shall perform all of Borrower's « under the PUD’s Constituent
Documents. The "Constituent Bocuments” are the; (i) Declaration; (1i) articles of Incorporation, trust instrument or
any equivalent document which ercates the Owners Association; and (ii) any by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, ue, all ducs and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owaci¥ ) Assoglation maintains, with a generally accepted insurance

carrier, a “master
insurance covers

“blanket” policy insurlugshe Propefifwhich is satisfactory to !
t (e amounts, for the peylods, and agéinst the hazards Lend

dér and which provides

es, including fire and

hazards included term “extended ¢covérage,” then:

(i) Le the provisioitin, Uniforin Covenant 2 for the in wyment to Lender X%
XXX XS th rum installmentsforiiazand fnsuranice on the Prope

(i) Bc tion under UnifGrsn!/Coyehant 5 to maintai nce coverage on .the
Property is dees he_extent that the fequired coverage A :Owncxs Assbclallon.
policy. )

Borrower shall give Lendcr prompt notice of any lapse in required hazard insurance coverage provxdcd by thc )

master or blanket policy. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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1. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herehy assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Secyrity Instrument as
provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to:
(i)  the abandonment or termination of the PUD, except for abandonment or termination required by law
In the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iff) ten nanagement and assump it of the Owners
Association; or Document 1. 1s

(iv) any ¢h_would have the effect of renderin ] Asurance Coverage
maintained by the A (N@: p L '

F. Remedie rrower does not pay PUD dues and asse»mems en duchihen i, nay pay them, Any

amounts disbursed by Thmdmwmanmmmop debifor Porrower secured by the
Security Instrument. Uniess Borgaw W t, these amounts shall bear Interest
from the date of disbursement at Ug %otc rate anqi%' payaEie,{;&‘h fcrest upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrowersiccepts and agrees to the iermsand provisions containedin this PUD Rider,
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