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. SALE OF REAL FSTAT) DEC 231908
1920 Warren Street
Lake Station, IN 46408 SAM ORLICH
AUDITOR LAKE COUNT

THIS MEMORANDUM is made this _:_:;'_" day of December, 1996, to preserve and record

certain rights of the parties created by a Contract For Conditional Sale of Real Estate, executed

December D3’ , 1996, by and between GUS G. SITARAS and BONNIE L. SITARAS, (Scller&

and TERRILL D 2 quﬁﬁeﬁl_lmis\ o
NOT OFFICIAL!

The sout 2" of Lot_17 and the north 48.8° of lot 18 East Gagy <
Companic: i1 hBdioh) BN Al BRGkABOPHT DikPEc 1y,
common!. | iown as [00@WarbieS e ke S iGN, Midiamd6405.

WHEREAS, the Contract For Conditional Sale of Real Estate provides for the sale and
purchase of the above described property by said partics requiring paymentsiby Purc
a term of 180 months, uniess paidéooner, commencing January 1, 1997; and

WHERE S, the parties desire to regarthihedaligaving rights of Seller with

right to mortgag ubject property, to aki

6.01, 1 san. Without“Buyer's;consent and without ) Buyer
except a his Section Vi;“Seiters*shall have the obtain,
renew, ¢ gotiate y mortgag | Estate
(all instruments evidencing a loan(s) and a mortgage(s) securing it is hereinafter called
"Loan"), provided that the terms of each loan do not conflict with the provisions of
Section VI or any other provision of this Contract. Sellers shall pay each loan when

due.
6.02. Provisions of Loan, Each Loan made by Sellers shall:

(a) be in such principal amount that the aggregate principal balance of all Loans
shall not exceed the Unpaid Purchase Price for the Real Estate:
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(b) have total periodic payments which do not exceed the periodic payments by
Buyer under this Contract, and shall provide for the regular amortization rate of the
principal of Sellers’ Loan which exceeds the amortization rate of the Unpaid Purchase
Price of this Contract,

(c) provide for prepayment in full at Sellers’ option, whether with or without
premium, at any time.

6.03. Notice of Loan. Contemporaneously with the execution of a Loan, Sellers
shall give Buyer written notice and inform Buyer in reasonable detail of the principal
amount of the Loan, the name and address of the mortgagee, the instaliments payable

umer thc 1 nan and onrh nﬂ\?f tarme ac Ruver mavy rA.annek‘u raniiact

604, I PR B RAGAba ol - il have
the right, Sellers,
shall, upc m m‘mm N lyments
and the ¢ mwmmmm Gofaylls Grluding/ingé Buyer's
attorney e plus int t(}g%@y @g intepest on such amount or
costs being computed from date of payment of incurring such costs until pzid. Buyer

shall have the option to deduct the amount of such paymente, costs, and interest from

payments payable under this Contract:

NOW THEREFORE, in consideration of the foregoing, and of the mutual promises and
covenants set forth in said Contract For Conditional Sale of Real Estate, Seller and Purchaser agree to
record this Memorandum of Contract evidesing the exisisoce thereof and certain retzined rights of the
Seller therein.

IN WIT! EOF, the partiedtaveekecuted this Memo ntract at Crown
Point, Indiana, this 33 __ day of Decemboer, 1996.

PURCHASER:

US GQ7SITARAS TERRILL D. RANGELOFF

J 7840 Hanley Street
W 24,2 Schererville, IN 46375

BONNIE L. SITARAS




——-———P

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared Gus G.
Sitaras and Bonnie L. Sitaras, who, after having been duly sworn, acknowledged the execution of the
foregoing Memorandum of Contract For Conditional Sale of Real Estate.

Witness my hand and Notarial Seal this 2%° dgy-of Qecember, 1996.
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STATE OF INDIANA This)Document is the property of
t?éﬁ’_.ake County Recorder!

COUNTY OF LAKE
Before me, & NotagyPublic inand forsaid Couniy and State, pessonally appeared Terrill D,

Rangeloff, who, after having been duly swom, acknowledged the execution of the foregoing
Memorandum of ContractFor Conditional Sale of Real Estate

Witness myhand and'Notarial Seal this 93" dayof T ;emb;\dl(%.
My Commission Expires: \L)ﬁ"’ Roh——

<2-1-9% Wotary Public  Patwc 4. ttuvsme
Résident of Lake Count
This instrument prepared by: Patrick A. Schuster, Attormey, 1920 N. Main Street, Crown Point, IN 46307
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