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[ MORTGAGE

THIS MORTGAGE is made t}ds ___17th day of _ December 1996 between the Mort

o —.- . leeember ' oee cvopwe? §agor
LOUI§ €. ALLEN, SR, AND KAREN ALLEN, HUSBAND AND WIFE____ ......a... .......... rrvearemenees
I, N AN v tecvencecceceneeannn, in * "),
and the Mortgagee, __ COMMERCIAL CRE DIT LOANS, INC. ____ .. ... o .acomonucn)n
organized and existing under the laws of ____ . Qo R
whose addressis _____ _9103 N_MERIDIAN ET SUITB_3%0.__ INDIANAPOLIS IN 46260 ________._ cemenen
(herein “Lender®). i

TO SECURE to Lender the renavment of the indehtedness evidenced by the Note with interset thereon; the payment of
all other sums, with in anced_in_accordance herewith to prote this Mortgage; and the
performance of the coven ot Bosio Jage, grant and convey to

Lender the following des Y 4@%% _ _\ _\ > of Indiana:
NOT OFFICIAL! B

That i)l of “E‘] ﬂm W{ 4 h
tgu:::a 2 4: c::%gqg;%}{on ‘.’&i‘ggm?w 13 .r‘mg;[: e
© z rrine @‘l"’ O?\gle escribed
~ a8 follovwd, to-wit: ‘%.q%‘ﬁq at & ﬁng%"). *feet '6outh and
520 feet East of the Northwest corner thereof, thence Bast and
parallel to:the Horth line 120 feat; thence Bouth and pa vallel

3

H to th.‘ 't,‘l" . el ,s‘ [ A A} mv.d 0' el 1 ‘.wo ,th‘ A 4 2 TP tm ‘v'
' therdof): thence West along tha South line 120 feet) thence N8rch &
© 129,56 feet; more or less, to the place of beginning,. B oy
o oS N AR 3 1 | . ) M
which has the address of . e e 0 A .
Indiana ___ e herein "Property Addiesss
TOGETHER Wil au LI uul‘uvvvu‘ku“ BUW VUl Uvivsiivi wiveive v uae prvpvayy -ud .“ emlmms. d'hts

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all

of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to
as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal 838 Intercst, Borrower shel! promotly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.
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3, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the ?Y monthly payments of principal and intercst are payable under the Note, until the Note Is pald in full.';a!um
(herein *Funds’) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, If any) which may attain priority over this Mortgage and ground rents on the Propesty, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basls of assessments and bills and reasonable
cstimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Bosrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an Institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaraniced by a Federal or state agency (including Lender If Lender is such an institution), Lender shall apply the Funds to
pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by this
Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay sald taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installmens of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender

any amount necessary to mal nt
Upon payment in f Em é?ﬁ b proing rrower any Funds held
by Lender. If under parag: »f the Property is sold or hnc rope% otherwis y Lender, Lender shall

apply, no later than immedi { Fafquifiti Dnder, s held by Lender at the
time of application as a cred St Stmggymrg:}ﬂl AtIJ *
3. Application of Payment i inlssshpglicableraeproviges buieryiseoqtl payinenioccived by Lender under the Note

and paragraphs 1 and 2 hercal shall be Ii#g payable {0 Leoder by Borrower under
paragraph 2 hereof, then to interest payab:ce%légm ote.yu‘fgf en %ﬁzﬁﬁé of the Note.

4. Prior Mortgages nnnd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other ¢ agres lien v 3 priorit: Mongage, including Borrower's
covenants to make payments when duc. Borrower shall pay or cause to'be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents,
if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectcd on the Property insured
i against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in

such amounts and for such periods as Leuder may require,

The insurance carricr providing the insurance shall be chossi, by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insufance policies and renewals thereof she!l be in a form acceptable to
Lender and shall include a standard mortgage clause In fayorof and ina'fof) acceptable to Lender. Lender shall have the right to

hold the policies and renew: veof, subject to the terais/of any mortgagei-deed of trust or othe; ty agreement with a lien
which has priority over this

In the event of los: ghall give prompit moiice to the ifisusance carrier and 1 nder may make proof of
loss if not made promptly b

If the Property is a awer, or if Borrowet fails to respond (o lays from the date notice
is mailed by Lender to Bor e fi . Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property of to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 8 unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any mort .
priority over this Mongage, ) of any mortgage, deed of trust or other securly agreement with 8 lien which has

.. 10, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the fime for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender
shall not be required to commence proceedings agalnst such successor or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the origing) Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the excrcise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but docs not execute the Note, (a) Is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forebear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's Interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender

may desiguate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender wi i the o ot el

13. Governing L ¥ % o hall be the laws of the
‘i;;rlsdiction in which the | xateds mmﬂmgm linit th ' of Federal law to this
origage. In the cvent tha st tegofflicys wil * law, such conflict shall
not affect other provisions M dﬁmng ngmmm < 1g provision, and to this
end the provisions of this Mor(zagejand s Hlate, ars deslasd 10,be “j‘\P used heseln, "costs®, "expenses” and

“attorneys’ fees” include all suims 10 the eﬁg}tﬂ t EE:? b&;g li ei{aw &nﬁrghcrein.
14. Borrower's Copy, Borrower enlff)e S hed a coxggrmc c((;gl(.) tﬁcr Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehablilitation Loan Agreament, Bosower shall fulfill alk.of Borrower DDHEALIONS under | any home rehabdilitation,
improvement, repalir, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assign [ any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

Property.

16. Transfer of the Property or a_Beneficlal Interest In i er, Ifall or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optign; requité/dmmediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised Hy~):ender if exexzcise is prohibited by federz! law as of the date of this
Mortgage.

N
~

If Lender exercise tion, Lender shall give Borfower nogice-of acceleration. Th shall provide & period of
not less than 30 days fron he notice is deliveredyor yziled within which Borrowe all sums secured by this
Mortgage. If Borrower fa > sums prior to (FyesTimartonieP this period, Ler s any remedies permitted
by this Mortgage without { *mand on Borrowet,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is maliled to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
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19, Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they beconw due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower.

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appralsement,

22, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pranertv, Rarrower shall not do_nor allow anvona slse tg do nmrﬂ\!m‘ ‘ffec(ins the Pmpeny
that is in violation of an; X , Use, or storage on the

Property of small quant: 'S Eo ,v-.é.'rm..._ nanaliy e ;E's:\ b normal residential uses

and to maintenance of th

Borrower shall gix mm ﬂfy ﬁ‘ m@mgnﬂ i1 - or other action by any
governmental or regulat oCy o privat nv thy Sy or Environmental Law
of which Borrower has actual’] m@mwmgrﬂgﬁﬁﬁw%rgf i gulatory authority, that
any removal or other remcdiation of an ous Substance affecti Pro, $ necessary, Borcower shall promptly take
ullymcessary remedial actionsdn momm&ﬁo Ay Recorder:! e

As used in this paragraph 22, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso line, keroscie, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios.or formaldehyde; and radioactive materials. As used in
this paragraph 22, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT

ND FORECLOSURE UNDER SUPERIO!
MORTC AGES OR BEEDS OF TRUST

Borrower and Lender requestuthie holder of any mortgage, deed of trust orjother encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendef's'adidress set forth on page one of this Mortgage, with a copy to

P. O. Box 17170, Baltin MD 21203, of any defagit\underthe superior encumbrance and of any <ale or other foreclosure
action,
IN WITNESS W ¥, Horrower has execuiied this-Mortgage.
e
vtie St el (Seal)
EQUISLEYy ALLEN S -Borrower
,/ ____________ (Seal)
KAREN ALLEN -Borrower
LAKE
STATE OP INDIANA, _ o County ss:
Y 1" 11 h
Onthis___17th ___dayof December 119__ 95, before me, the undersigned, a Ngtar) gﬁlﬁ# and
for said County, personally apfeared ...... Louis C..& Kavren Allen.________.__..._._. ,.,{*_‘". and‘sckgoiwledged
the execution of the foregoing instrument, T
s e
WITNESS my hand and official seal. ” 5 53 S O
My Commission expires; o Nt CHAUNA . o
y IS e TR o 4 YT ’?%y‘*
Nanette M. Va11]‘\ j A‘g’m:’-;j_,..!’ A
September 13, 1997  sosssssssseessseses Notary Publlo* =, 2250 @ s
. LAKE ) e St T
Residentof  MARE 7 2oy teres €Uy, Indiana.
This instrument was prepared by:  TERL FORD - o o o e e e meeermmmmees - t{ju}k‘;:ﬁ_,__ _______ .
AtEONATY R FHKX ' ,‘g“‘{*
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