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THE TERMS OF THIS LOAN MORTGAGE 7188892
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

W e A,
NOT OFFICIAL!

This Document is the property of

LJ NO‘I'EI'. . . " '/ u » »
(gtr)mrrm)zgh é&‘&‘é’éﬁ ¥ BANE \&Lake County Recorder!

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 18301 SOUTH HALSTED

GLENWOOD, ILLINOIS 6042! (*Lender”). Borrower owes [cnder the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND FOUR HUNDRED FIFTY

AND 00/100 Dollars (U.S, § 124,450.00 ).
This debt is evidenced b

Jorrower’s note dated the sama date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, doswid ‘paysdle on  JANUARY 1, /2002 Y
This Security Instrument seciires (0 Lender: () the repayingtit of the Sebizvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of aif ofbe¥ 2ums, with interest, sdvanced under paragraph 7 to
protect the security of this ¢ Instrument; and 7c) the performance-of Borrower’s cove 1d agreements under this
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71688892
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in County, Indiana:

THE WEST 1/2 AND THE NORTH 3/2 OF THE BAST 1/2 OF LOT 17 IN BLOCK 1 IN
CALUMET FARMS NUMBER 4, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 24,
PAGE 33, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCBPT
THE EAST 33 FEET THEREOPF.

09-11-0087-002
which has the addressof 8616 MARQUETTE , SCHERERVILLE Sweet, City ,
Indiana 46375 Zip Code ("Property Address®);
TOGETHER WITH a!

nts, appurtenances, and

118 ] fi ] o
fixtures now or hereafter 1 repl n 5 vered by this Security
- Instrument, All of the foreg dto i meﬂth'i%m,

BORROWER COVEM B i i y.gonve s the right to mortgage,
grant and convey the Prope th mmmmeL . ord. Borrower warrants
and will defend generally th A Rro against all claims We bj ncumbrances of record.

THIS SECURITY INSTR! M&‘i&?kﬁaﬁﬂm&& rﬂiﬁ%‘nﬁ%ﬁﬁﬁ Q7o covenants with limited
variations by jurisdiction to constitute a usifarm Reculisy ibsimentoovetinyvet heperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt ovidenced by the Noteand any prepayinent and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the; Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmph £, in lieu of the payment of mortgage insurance premiuns, These items are called "Escrow Items.*
Lender may, at apy time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a foderally
related mortgage loan may require for Borrower's escrowsaecoust undes the federal Real Estate Scitloment Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2507 ef seq. \"RESPA"), unless another law’ that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, coiléct and holé(Fends in an amount not (o exceed the lesser amount.

Lender may estimate the a1 »{ Funds due on the-basis of current date and reasonable cstis f expenditures of future
Escrow Items or otherwise nce with applicable law,

The Funds shall be institution whoseé depasiis. srodinsured by a fodesr! strumentality, or entity
(including Lender, if Lende titution) or in aty’fzdésil Home Loan Pank. ] sly the Funds to pay the
Escrow Items, Lender may rer for HOIQING 4Na applying the runds j the escrow account, or

Verifying the Escrow ltems, Uindes LLIGCT pays Doitower interess o the Funads and Sppiiavic 1aw yvlluiu Iﬁndel‘ to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 chall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions sttributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 8 lien which may attain priority over
this Security Instrument, L y the lien or take one or

more of the actions set fort! ) : jyi i e
S. Hazard or Prop v Jﬂﬂmm%ﬁnu W hereafter erected on the
Property insured against Ic A i i L other hazards, including
tf}::dl:e ou(" flooding, fo{l‘h whi Je Amk;memm‘tlm »unts and for the perioc:
nder requires. The 2 ier idi i 2 ect to Lender's approv.
which shall not be unreasonsbly withhe "?Em wer ﬁ?tgg "?;%m sbovs, Lender may, at Lender's
option, obtain coverage to protect Lende ﬁiﬂﬁ Fih Yoo ﬂ‘&ﬁngmph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold ths policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa! notices. [nthe cvent of loss, Borrower shall give prompt riotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowe

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sl pplied to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and |ender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be Icssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, ser or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may ass the proceeds to repair or restore the Property or to pay sums
socured by this Security Instrument, whether or not thertdne:"The 30<Uzi period will begin when theniotice is given.

Unless Lender and Borrower otherwise agree i ¥iiting, any appiication of proceeds to sipal shall not extend or

postpone the due date of | 18hly payments refefred to in paragraphs 1 and 2 or change ount of the payments, If
under paragraph 21 the Pn ~quirad by Lender; Botrower's right to any insurance 1 | proceeds resulting from
damage to the Property pri weition shall passto beadssto the extent of the su / this Security Instrument
immediately prior to the ac

6. Occupancy, Pre P r’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on &
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7168692

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums socured by 8 lien which has priority over this Security Instrument, sppearing in court, paying
reasonablo attornoys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverago substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the m« spproved by Lender. If

substantially equivalent mo: h month a sum equal to
one-twelfth of the yearly m m‘ﬁmmjﬁm A rage lapsed or ceased to
be in effect. Lender will ac N nsurance. Loss reserve
payments may no longer be Nmm:ﬁmmmm (r 10unt and for the period

that Lender requires) provided by #q p%mgw 1ed. Borrower shall pay
the premiums required to maint ga (3 1 umnce ine pro o8 rve. uniil the roquirement for mortgage

insurance ends in accordance with any raddr e applicablc law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time|of or prior to an'inspection specifying reasonable cause for the inspection

10. Condemnation, The proceedsiof any award orpelaim for damages, direct or-consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the ‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa geeater than the amount of the sums secured by this
Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘be reduced by the amount of'the pfaceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking)-divided £y (b) the fair market valve of the Property immediately

before the taking. Any balance shall be paid to Borrewer, In the eventof a partial taking of the Property in which the fair
market value of the Proper sdiately before the taking is iess-than the-amount of the rums | immediately before the
taking, unless Borrower an stherwise agree i Writing-or uniess applicable law oile rides, the proceeds shall
be applied to the sums secu scurity Instrument Whether opmot'the sums are ther

If the Property is abar wer, of if after nntice by Lender to Borrow amnor offers to make an
award or settle a claim fo oL D late the notice is given,

Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agreo to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withous that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument s subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall bo reduced by the amount nocessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
psyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the F b y | ! nstrument or the Note
conflicts with applicable Ia sh W i3k }%;c it the Note which can be
given effect without the cc ision, To thisend t o%gg}f 18 Security i the Note are declared
to be severable.

16. Borrower’s Cop; ; ,amgemegm JQ mz of thia$ Instrument,

17, Transfer of the Property g Benefigiel Interest Jo Bergower. Afall @ifhe Property or any interest in it
is sold or transferred (or if o teneficial interest ip Borrower 18 sold or ¢ ermP Bmwer is not s natural person) without
Lender’s prior written cofisent; Lendertm 1%&9%@&%1}: in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fzderal law as of the date
of this Security Instrument

If Lender exercises this option, Lender shall give Borrower noticeof acceleration. Thenotice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of thi iod, Lender may invoke any remedies
permitted by this Security Instrument witheut (urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instru: liscontinued at any time | lie earlier of: (a) § days (or such other period as

applicable law may specif
Security Instrument; or (b)
Lender all sums which then
cures any default of any othes
including, but not limited a8

sale contained in this
hat Borrower: (s) pays
setion had occurred; (b)
8 Security Instrument,
1ably require to assure

for reinstatement) before sale of the Property pursuant to any power

try of a judgment enforcing thig Sééiisity, Instrument. Those conditions a
uld be due under this Secitrily- instruinen: and the Note as if no ac

'enants or agreementsi-{c) pays all ‘expeases incurred in enforcing
hle attorneys’ fess; tnd (d) takes such action as Lender may

that the lien of this Securi went, Lender's right ik the-Property/and Borrower's oblipat y the sums secured by
this Security Instrument ue unchanged. Upon scivstatement by Borrot y Instrument and the
obligations secured hereby ully effective as ¥Hno/ivaslcmtion had occtirred right to reinstate shall
not apply in the case of ac ragraph 17,

19. Sale of Note; Chang vices . her with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

127
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined ss toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiu Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under raph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and nle of the Property. The notice shall further
inform Borrower of the closure proceeding the

g RN o, A

t t MV 2 ent

?:oeeedi‘:nd n: l.e:der sh:l{ iﬂ m’tmmmm . ided in this pyal!aguph
' nug?e’as:t 'l‘;::ox:l; Lofa sums mg%emée%dﬁﬁ%ﬁfﬁﬁém&& l=ase this Security Instrument

without charge to Borrowe: the Lake Coun Recorder!
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and spprsiscment.

24. Riders to this Security Instrument, If one or more riders are executed by B of and recorded together with this
Security Instrument, the covenants and agseements of cach such rider ghall be incorporated into and shall amend and supplement
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es)]
Adjustable Rate Rider (] condominium Rider @ 1-4 Family Rider
Graduated Payment Rider Planned:Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Jtmprovement Rider Second Home Rider
VA Rider Othertz) fspecify)

Form 3016 9/60  DPS1278
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants containgd4p this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses:
(Seal) |
MARTIN J/ 0’ CONNELL N
—— (Scal)
DPocument is ~Somwer
|
NOT QEFICIAL! -
"This Documdsress the property of ~Bomower
the Lake County Recorder!
STATE OF INDIANA, LAKE County ss:
Onthis 13TH diyof DECEMBER ;1996 , before me, the undersigned, a Notary Public in
and for said County, personally appcared

~ MARTIN J. O°CON

WITNESS my tmm

My Commlmon Expm: 3

1‘hu mstmmeatw pn]

et
K

7"
.'ii '.": V’
Ve

@OMIINI weo7)

LL, '"BIVORCED, NOT SINCE REMARRIED

and acknowlcdged the execution of the foregoing instrument.
1d officiai seal.

: (
: 2/15/99 : 41/@/ )

L)

N2y Publie y
5% g QZOIR ‘ 'g“ ‘
age Lanmnn y Eank Lake, C ' Resident
Page 7 of 7 Form 3016 9/80 DPS 7970
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 7168892
THIS BALLOON RIDER is made this 13TH  dayof DECEMBER ., 1996,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower®) to secure the
Borrower’s Note to

HERITAGE COMMUNITY BANK

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at;

8616 MARQUE

Doctrrmest is
e MGHTCRERCRAL . i ey

takes the Note, the Se Mﬁ;&ﬂgrﬂytﬂ@pmwm > receive payments under
the Note is called the Jto Holdeh Lake Coun ty Recorder!

ADDITION/A . COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender furthe: nant follows (despite any the contrary contained in the
Security Instrument or the Noté):

1. CONDITIONAL RIGHT TO REFINAN(

At the Maturity Date of the Notes and Security Instrument (the "Maturity Date®), I will be able to obtain s
new loan ("New Loan®) with a new Maturity Date of JANUARY /1, 2027 , and with an
interest rate equal to the *New Noie Rate® determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the "Conditional Refinancing Option®). If those conditions are not
met, 1 understand that the Note Holder is under aw 0bligelise to refinance or modify the Note, or to extend the

Maturity Date, and that I'will have to repay the'lNale from iy Gwn resources or find = lender willing to lend me
the money to repa; Noté
2. CONDITIONS 'ION

If | want to e “unditional Refinencing /Option st maturity, certais l\lBt be met as of the
Maturity Date. Tt are: (1) 1 mustZatd] ha liefowner and occuf subject to the
Security Instrumes : (2) T must be ciitrent in my monthiy not ve been more
than 30 days late at aturity Date; (3) no

lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument nn::i exist; (4) the New Note Rate cannot be more than § percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Fovxn 3100"1 ysg

mende
ZD-876 304101
®

VMP MORTGAGE FORMS - (8001621729
Pege 1 of 2 Intials: DPS 309




one-half of one percentage point (0.5 %), rounded to the nearest one-cighth of one percentage point (0,125%) (the

"New Nots Rate”). The required net yicld shall be the applicable nct yicld in effect on the date and time of day

that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this

required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ss calculated in Section 3 above is not greater than § percentage points above
the Note Rato and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (s) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) sll other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are cumm. 88 required under Scction 2 above), over the

term of the New Note at the New Note Rate inequal tz..The result of this calculation will be the
amount of my new ment.every month.un
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5. EXERCISING ] JN
The Note Ho 2011y b @t Jes G mdar 4 !{k s and advise me of
the principal, accr 1 4i interest, ‘and all other sums [ am ex fo o Asturity Date. The

Note H(;lc::;) also i t}]l) m;mmg;&t Wﬂz tion if the conditions in
Section ve are i7 1’he 0 1l provide m information, topether with the name,
title and address of the person nhﬁﬂm&m in order to excrcise the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Nete Rate bascd wpon the Federal National Morigage Association’s applicable
published required nct yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 ab T will then have 30 calendar days to pro he hiote Holder with acceptable
proof of my required ownership; occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest ratc (the New Note Rate), new monthly payment amount and a date, time and
place at which I must appear io sign any documents required to complete the required refinancing. I understand
the Note Holder will charge me. & $250.00 processing fee and ihe costs associated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees,
etc.

BY SIGNINC BELOW, Borrower acceptd and agrees totie terms and covenants coritained in this Balloon

Rider.
%‘MQ{ L e (Seal)

AADMTAT T AT AARNNTT

(Seal)

(Seal)

-=Borower

(Seal)
-Borrower

[Sign Original Only]
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