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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is givenon December 4, 1996 » The mortgagor s
Michael Poe Builtders, LLC

('Borrower”).

Thl'secumy'nsuumam& 11 rinenciel essreyice
~ Documentis

which Is organized and ex tholawsof the United States of A

or idse tead ot NGO ERECTATL

nd whose address Is
(‘Lender’).
irs and no/100

1 : 7 0 . This debt Is
evidenced by Borrower's not .arel:jlﬁ\los I?nosg‘lonl” ltl}st Sle%}r’ljymm&e‘f% provides )or monthly
yments, with the full det, if not paldbﬁb Recderdertsn? . This Secu
nstrument secures to Lender: (a) the repayment of the de enced by the Note, with intere=!, and all renewals,
extensions and modffications of the Note; {g;thn navment of all other sums, with Interest, advariced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrurnent and the Note. For this purpose, Eofrower does hereby morigage, grant and convey to
Lender the following described property located in L ake County, Ind/lana:
The North 44,1 feot by paraliel lines of Lot 3, Wildflower Estates-Unit 2,
an Addition to tha To of Dyer, ac per pl thereof, corded im Plat Book 8}
gaqe 49 and Certificats Correction recor svember 20, 1998 Document
o. 36078853, in the Office of the Recorder of Lake County, India
which has the address of 1428 Rokosz Lane , Dyer ,
Street] [City)
Indiana 46311 ("Property Address®);

(Zip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is |awful|¥ seised of the estate hereby corwe’ed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform tavienanti for national use and non-uniform covenants with
limhted variationg by jurisdiction to constitute a uniform secuyrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lntmxidmpa ont and Late Charges. Borrower shall promptly gay when due
enc ue

th'l‘gt principal of and Interest on the debt by the Note and any prepayment and late charges due under the
0.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds’) for: (a
rearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, ¥ any; Sc) yearly hazard or property insurance premiums; (d)
Eeariy flood Insurance premiums, K any; m yearly mortgage insurance premiums, ¥ any; and (f) any sums payable by

orrower to Lender, in accordance with the pravisions of paragraph 8, In lieu of the payment of morigage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Feal Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
sm. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
ang hold Funds in an amount not 10 exceed the lesser amount, Lender may estimate the amount of Funds due on the
baslis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

applicable law,

The Funds shall be h loh w Mﬁ &' fodet umentallty, or entity
(Inclu'?ln Lendc:r. if Lo& I m@ﬁmm nBank | ?Ipplxglho 'Funtti‘o to
pay the Escrow ltems. o m mpg Ry ially analyzing the
escro'\tn ?.con%umt or v?(my % ,\lﬁ' : snd Rﬁ;’; y:lgf!su s 'a‘r;d ap'pllcablo law

rmits Lender to make & L Chaige. ever, Lender may r regﬁrrowr L charge for an
E;;p‘dendetg reall estst; th re .E!M@B Sgg‘z}ﬁdﬂg‘e&\ % Bﬁtgﬁ l&‘a nlog ie‘%llcat:l‘:l:aw be
s otherwise. Unles:z an agreem wﬁw 8t to be pald, Lender shall not
required to pay Borrower any interest g;lelam ngs on the Funds. orrow%lr(%f Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua! accounting of the
Funds, showing credits and deblts t Fund rpose for which eac! ) the Funds was made. The
Funds are pledged as addtlonal ocurity ior all sums secured by this Security Instrume:

I the Funds held by Lender excead the amounts permitted to be he bY al leable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremants of Eleca ..... lithe amount of the Funds held
by Lender at any time Is not sufficlent toypay the Escrow ltems when du nder may 8o notify Eorrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deficlency. Borrower shall make
up the deficiency in no more than ¢ nonthly payments, at L s sole discretion, .

Upon payment in full of all sums secured by this Security \nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragn;ph 21, Lender ghelf acqtilre.or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held byLender atthatime of acquisition or sale o« a credit against the
sums secured by this Security Instrument.

3. Application of Pa "less applicabiaiiaw providas othe:wise, all paymenis d by Lender under
paragraphs 1 and 2 shall A firet, to any prehayment charges due under the e d, 10 amounts payable
under paragraph 2; third, ue; Tourth, to princlpat dugi;and-last, to an' 3 under the Note.

4. Charges; Liens. iy all taxes, ags&38mants, charges, fin: 8 attributable to the
Property which may attal s } nd rents, If any.

Borrower shall pay these ooiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlY furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the llen by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Proﬁ;'rty Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires ingurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain cover:?e described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the ﬂqht 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repalir Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Ingtrument, whether or not then due, with anmxceos paid to Borrower.
It Borrower abandons the Pr n{.eor does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by thig Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree Inwriting, any application of proceeds to principal shali not extend or

postpon:) xr}? d,l‘l: date of i imount p&f 'Lh‘: ond
payments. It unaer para f Ui 90 UY weiael, wligoWorg rance 8
proceeds resulting 1romg ror ¢ wml { shal pooo 3 extent of the sums
secured by this Security | wmodiately prior 1o the acquisition.

. Cucupaney, Prom 1. oo Rk bl - an Applcation
Leaseholds. Borrower sl cupy, establish, and use the Pro i

rty as Borrower's princirg jence within sbdty days
after the execution of this Sec mwmﬁmtﬁom Propemyfus Borrower's principal
residence for at least one y=ar aiter theﬁgg NWr agrees |n writing, which consent
shall not be unreasonably withheld, or mﬁ e¥isthitich are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower ghall be in default if any forfeturs action or proceeding, whether chvll or eriminal, Is begun that in
Lender's good faith judgment could resu't Infodsiture of the Propgity or otherwisa.imaterially Impalr the lien created by
this Securn¥ Instrument or Lender's security interes:. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing tha action or proceeding o be disn with a ruling thet,'n Lander's good faith
determination, precludes forfelture of the Eorrower's Interest In the Property or other material Impairment of the lien
created by this Security Insirument or Lender's security interest. Borrower shall a/so be in default if Borrower, during the
loan application process, gave matorally false or Inaccurate information or staternents to Lender (or falled to provide
Lender with any material |nformaticn) In connection with the loan snced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property,
the leasehold and the fee iiiio =hall not merge unless Landaragressta the merger in writing

7. Protection of Lendor’s Rights In the Propesiyy If Borrowar talis to perform the covenants and agreements
contained in this Security ment, or there Is a legal proceeding that may significar:!!y = snder's rights in the
Property (such as a proc Lanlruptey, probate, forcondamnation or forfeiture o ce laws or
regulations), then Lender 3 pay for whatevar Is pecassany to protect tho vy operty and Lender's
rights In the Property. Let may Include paying amrsums secured by & ) priority over this
Security Instrument, app« ayInQ reasonabis’@itorrieys’ fees £nd e operty to make

repairs. Although Lender y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgacie Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall 'pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

&
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9. Inspection. Lender or s agent may make reasonable enfries upon and Inspections of the Property. shall
give Borroel'e! notice at the time ofgor prloryto an inspection specifying reasonable g:go for the inspection. Lender

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taﬁ'n of any pant of the Property, or for conveyance in lieu of condemnation,
assigned and shall be paid to Ler?der. ype v nation, e hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur
Instryment, whether or not then due, with any excess paid to Borrower. In the event of a partial taki yot the Propgyny In
which the falr market value of the Property iImmediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced a'he amount of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property iImmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gocurlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers 10
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 davs after the date the

notice Is given, Lender Is ¢ ; \ ration or repair of the
Property or to tha sums s¢ d

Unless Lender and Bo #1506 agree in writing, any application of N al shall not extend or

pi
tpone the due date of {

pevmonts. RO TOTFPETAES oo e mount o sch
11, Borrower Not Reloased; Fdtbeeran (71 ¢ Walvsi: abifie time for ent or

modification of amortization o the sums qzd y thi gﬁ” IlgQ men& nt% by Lendort as;mccossor In

Interest of Borrower shall & %ﬂadﬁqm&ﬁ ALY A

Jperate t Orrower's Buccessors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend

time for payment or otherv/isa modify amartization of the sums secured by this Security Instrument by reason of any

demand made by the orlginal Borrower or Borrower's succassors In interast. Any forbearance by Lender in exerclising
any right or remedy shall not be a walver of or precluda the exorcise of any right or reme
12. Successors and Assigns 8ound; Joint and Several Liabllity; Co-sigr Tha.covenants and agreements of

this Security instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the
provislons of paragraph 17, Horrowar's covenants and agreements shall ba Joim and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (2) Ie co-signing this Security Instrument only to
morgage, grant and convey that Boirower's Interest in the Propeity under the terms of this Security Instrument; (b) is
not personally obligated t¢ ax the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to ex modify, forbear or makgany acofmmodations with regard to the 1arms of this Security
Instrument or the Note witiiout that Borrower's consest.
13. Loan Charges. f the lean secured by this Seciirity instruimandts subject to a law which sets maximum loan
charges, and that law s fir srpreted so that theinterest or-otherlean charges ¢ollecic be collected in
connection with the loan ¢ > pormitted limits:then: (a)-any such'loan chargo sha! sed by the amount
nocessaegl to reduce the ¢ permitted limit;-ana.{o} any sums already collec rrower which
exceeded permitted limits 4 1o Borrower, Lenaan indy choose to mak y reducing the
principal owed under the | 3. direcrpaymentto-Borrower it a rel icipal, the reduction
will be treated as a partlal prepayme out-any prepayment charge underthe Note. *

14, Notices. Any notice to Borrower g'rovlded for in this Security Instrument shall be ?lven by delivering it or by ‘
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the '
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

by first class mail to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
h:rlsdlctlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums .
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secured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited b
tederal lavy as of the date of this Security instrument. 4 pr y

If Londer exerclges this option, Lender shall ?lve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, |t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
as agpllcable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this § nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Secumblmtrumont shall continue unchanged. Uron
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
19. Sale of Note; C . %g w s 0 ¢ Jer with this Secu
I&strument{ ht:a be sgk o fimas W gﬁor notice fo 0'9055?1' Asale'n | change inthe en':'ltyy
nown as the "Loan Se ) otg and instrument. There
also may be one or mor ‘ m 9. It lt(¥hange of the Loan
Servicer, Borrower will t .

The notice will state the nar %ﬁﬁ&mmhﬁgﬁgﬁ%mﬁ%mwﬁ i 3':»3:\"3: ‘l”cg g: law
made. The notice will als6 contaln awn@qm@mw by appticable.law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, dispo:2/, storage, or release of
any Hazardous Substances on or in the Property. Borrowar ghall not do, nor allow anyone else to do, anything affecting
the Property that Is In viclation of any Environmental Law. The preceding two sentenc s chall not apply to the presence,
use, or storage on the Prope smali quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of an westlgg n, claim;demand, lawsult or other action by
any governmental or regulatory aqencw orivate party invol qthe serty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, o is notifled by any governmental or
regulatory authorlty, that any remcval or.other remediation of any Hazardous Substance affecting the Pro Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substancas! $re.lhoks substances defined as toxic or hazardous
substances by Environmental Law and the following Sutstances: gasoline, kerosene, other flarmmable or toxic
petroleum products, toxic pasticides and herbicldes, Volatiis soivanis. imaterlals contaln'ng a<bestos or formaldehyde,
and radioactive material sod Inthis paragraphn2), "Environmentel Law” means foda;z ind laws of the

jurisdiction where the P: \ocated that relateto heaiils, saiety oF environmena! pr

NON-UNIFORM CC Jurrower and Lengernither covenant and aora

21, Acceleration; F y sholl alve nofics i6 Barrower prior ¢ liowing Borrower's
breach of any covenar n under paragraph

17 uniess ar‘pllcablo law provides otherwise). The notice shali specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Sec Instrument. if one or more riders are executed by Borrower and recorded ‘:%gether
with this Security Instrument, the covenants and agreements of each such rider shall be | into and shall
amend and supplement the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

O Adjustable Rate Rider Q) Condominlum Rider CI0ne or Multl Unit Rider
D Graduated Psyment Rider C)8econd Home Rider ClBiweekly Payment Rider
CIBalloon Rider (X Construction Loan Rider CJother(s) {specity]

(JRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants contained in this Security
ingtrument and in any rider(s) executed by Borrower and recorded with k.

Witnesses:
Michael Poe Buiiders, LLC 5 5ol
__Docume e ! -
NOT OFFTCIAL™ =
This Document is the property of
e Eake Gty Recordert—— (Sea)

- SpACE Doiow This LiNG For ASKROWIOEGMEN |- s

STATE OF INDIANA, ! ake County es:

Onthis 4th dayof December, 19986 bofore me, the undersigned, a Notary Public in and for said County,
personally appeared M 1{chael Pos Butiders, Ll e Ty
By: Michacl L. Poe, Marbe BRI S

i

, and acknawledged the sxscution of i/ foregoing I émem. i A
WITNESS my hand and officlal seal. % Sy il_! T .
) / »lj"-]‘[;.," .
s / - oy {‘.
My Commission expires: 92297 = g iﬂdgm/_ / W%“ :;;u i
o LT ey
[ POLSTETIAE o -
County of Residence;, K ERv Ve
This instrument was pref RAN L GOINS; MICE RRESIDENT, 2717 ;
IV NIYUE VAW ]
MUNSTER, INDIANA 48321
*. . INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider”) ismade 0Oec ubn ¢, 1906 andisincorporated into and shall
be deemed to amend and ement the Martgage ("Securlty Instrument”) of the same date given by the
undersigned ("‘Borrower”) to CITIZENS FINAN SERVIC 8, FSB (Lender") covering the real estate described in
the SQGurky Instrument and which has the address of

14280 Rokos? Lane.Oyer IN 46313

(‘Property’)

In addition to the terms and covenants made in the Security instrument, the Security Instrument further secures
to Lender the performance of the terms and conditions contained in a Construction Loan Agresment ("Agreement”)
between Lender and Borrower dated December &, 1996 , whichis hereby Incorporated by reference In
and made a pan of the Security Instrument.

All disbursements made by Lender pursuant to the Agreement shall be the indebtedness of the Borrower secured

by the Security Instrum ements 10 protect the
securlty of the Security ‘nateu 88 OiSOUrSEME TPy 1 nent. All such sums shall
bear Interest from the d st ratd the event of default by

S e M ORFRCEARL e e

BY SIGNING BELOW, Eor/Bkeradceptantiegrass sothatqnmeand coyenadis contained in the Security

Instrument and n this Fijd the Lake County Recorder!
C%
o /l/es__
Hi€hael Pos Builders, \DBormower Borrower

uc
By: Michael L. Poe, Marbex

60064 0/88




RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this ¢h  day of December 1996 and
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

1428 Rabkner I nns

Dyer .
Documentis

'
In addition to uniifo Nﬁgxugofmgye%%énkéres f\ ade in the

Security Instrumen deudpemahsrﬂocepartgm (1) to delete the

first sentence of Un: el L Eresena 3

i ; ~ Application; Leaseholds , and substitute the
ollowing: “"Borrower or approved family er shall occupy, establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shal! continde tooccupy the Property as their principal residence after the
date of occupancy, unless lender otherwise agrees in writing, or unless cxtenuating
circumstances exist which are beyond their control,” ar (2) ~deiete  Non-Uniform
Covenant 22, entitlcd Release , and substitute the following: “Upon payment of all sums
secured by this Security Instrument, Lender shall telease this Security Instrument,
Borrower shall pay Lender, forfexpensesyincurrediingreleasing, the Security Instrumen
including, but not limited to, preparation of payaff statements, preparation of an
processing of Satisfaction of Mortgage andy&casdasioncor filing fees.”

—dSeai} < —r /]

Michael Poe Build

4
By: W (Seal) (Seat)
chael L. Poe, Member

60011-3/00




