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THIS MORTGAGE ("Security Instrument*) is given on DECEMBER 17TH 1996. The Morngagor is STEVEN N, &

AUSTGEN, DIANNA M. AUSTGEN , whose address is 1129 SIBLEY HAMMOND, IN 46320, (*Borrower®). This Secur
Instrument is given to PHH MORTGAGE SERVICES CORPORATION, which is organized and existing under the laws of NE
JERSEY, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("Lender*). Borrower owes Lender
the principal sum of FIFTY NINE THOUSAND EIGHT HUNDRED SIXTY SEVEN AND 00/100 Dollars (U.S. $ 59,867.00),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly
f:ymcnts, with the full debt, if not paid earlier, due and Juyable on JANUARY 0IST, 2027, This Security Instrument sccures 10

nder: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; (c) the
performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower
does hercby mortgage, grant and conveyv to Lender the following described nronertv located in LAKE Coumy' &dim:
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which has the address of 1129 SIBLEY HAMMOND Indiana 46320 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
annual amount for each item shall be accymulated by Lender within 3 period ending one month before an ftem would become
delinquent. {ender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (s), (b), and (c), together with the future monthly payments
for such items rx;?'ablc to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, the Lender shall gither refund the excess
over ong-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (3), (b), or (c) is insufficient to pay

&gﬁg) Vében due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the jtem
s due.

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall
also include cither: (i) and installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a
monthly cmfc instead of a mortgage insurance premium if this Security Instrument js held by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
gg::mlum with Lender one month prior to the date the full annual mortgage insurance premium is due to the Sec , Ot jt this

urity Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of
the outstanding principal balayncc dueon :t?c, Note. y e “ oneartpe

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,

lmmediate'lg;frior to 8 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (.Y.e (b), and (¢).

3.  Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;
irst, to the morntgage insurance nremium to be paid bv Lender to the Secretarv or to the monthlv charge by the Secrctary

instead of the monthly mort {
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4.  Fire, Flood, and Other Haza lmm&;—rowcr ) alljggrc all i roecmcms en the 'ropcni. whether now in
existence or subsequently erccied, .gamsﬂw G asudities) W!’mluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure

fe
all improvements on the Property, whether now in existence or subsequent!y erected, against loss by floods to the extent required by

the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and i a for acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail., | nay make proof of loss if not made
promptly by Borrower, Esch insurance company concernied is hereby authorized pnd directed to make payment for such loss
directly to er, instead of to Berrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (8) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the ordei liParagraph 3, and then to piepayment oi principal, or (b) to the restoration of the
monthly payments which are referred to in Paragraph 2, or change she amount of such payments. Any cxcess insurance ‘groceeds
over an amount required to pay all outstanding indebtednessntder the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of forecl of this Security Instzuiment or other transfer of title to the ty that extinguishes the
indebtedness, all right, title st of Borrower in zidiio insurance policies in force shall p purchaser.

5. Occupancy, P Maintenance and Protection of the Prope r's Loan Application;
Leascholds. Borrower shal h, and use the Propenty‘us Borrower's prt vithin sixty days after the
execution of this Security Ir oQ B residence for at |east one

year after the date of occupancy, uniess ihe Secreiary determines this requirement wiii cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or dcstroe'. damage or substantiall; change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan s in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and p?'
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazar
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note and at the option of Lender, shall be
immediately due and payable.

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

v Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not exiend or posipone the dué daie of the monthly payments, Which are
n(!mdpto' h 2, chanetgcamoumo h payments.  Any excess proceeds T
outstanding mﬁﬁfu under the Note and this smr::;c lnls’tr{amcm shall be paid :opmc cmityolvcc;a!?y‘ cmia &q&d o pay all
8. Fees. Lender may collect fees and charges authorized by the Sccretary,
9, Grouads for Acceleration of Debe,

) Default, Lender may, ¢ as limited by regulations issucd by the Sec
P iate payment {n qul of‘:lclps‘unu secured by this Secg:it;'?nslru{ncni if: Fetary In the case of payment defaults, reqire

(1) Borrower defaylts by failing 1 th
th)e Borrewer 4 tt?cu n:nymonthfy ga;;% %lrl any monthly payment required by this Security Instrument prior to or on

g&llorroxtvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable | th Sccretary,
require immediate paymcmp &"0 full of all sums mmg‘ by this Se{u'gg' fmtfmx'é"nﬂ?; with the prior approval of the

(i) All or part of the Pro or a beneficial interest in a trust n Property, therw
transferred (other than bgec;;yv*lsc or decent) by the Borrowcrr\fsm?dwni B oll or partof the fy. ls soldor o e

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
r:nst:g r(ci&c& 80 occupy the Property, but h‘l)s or her crednxt has not been appmve% in .&"omm"ﬁm the requirements of

(c) No Walver. If circumstances occur that would permit Lender to require immediate raymcm in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evenis.

(d) Regulations of HUD Secretary. In many circumstances rcﬁulations issucd by the Secretary will limit Lender's rights in

the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

I" -.lllb S2Wwh TV ININIG BBAS we \\ \em [} cr m 1] .t (' o ton
and notwithstandin ,m m ment sums secured b))" this Secpurity
Instrument. A writ t of ang gent of the Secretary dated o sixty (60) days from the date
hereof, declining 10 s Mﬂm Ht ;! leemed conclusive proof of such
ineli iiulny. Notwi 1§ the i y. y. Lend the unavailability of insurance is
solely due to Lende: ) femijt a mortgage insugance premium to the Secrei v,

This Document1s t e%roperty 0

10. Reinstatement. Zorrower has a right jo instat de ired immediat |
Borrower's failure to Pe? ,lfr'xount &b@g‘ﬂﬂk&m% "pi'm it T!;ll righ A Aot frocaiacuny

' 1AM . nt, it applies even after foreclosure
ggoccedmp are institu o reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring

rrower's account current including, to the extent thev are obligations of Borrower under th Security Instrument, foreclosure
costs and rcasonable an¢ customs eyt sxper perly a with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security instrument and the obligations that it sccures shall remain in effect as if Lender had not
required late payment in full.. However, lender is not required to permit reinstatement if; (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within (wo ye diately preceding the commencement of a

current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil) reinstatement
will adversely affectp the p wr?ty oz the lien created by this Sec ?ty Instrument, ¢ | i

11.  Borrower Not Released; Forbearance By Lender Not o Waiver. Exicnsion of the 1ime of payment or modification of
amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrowez ¥ Bitpawer's successor in interest. Lender shall not be required to
commence procecdmg_ apuinst any successor in interestcr'refuse tocextend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reassivetf any denifnd made by the origina! Borrower or Borrower’s successors in
ln:‘e‘gcdst. Any forbearance by Lender in exercising any-ight or remedy=siall not be a waiver of 6r preclude the exercise of any right or
remedy.

12.  Successors and und; Joint and Seversl Liabjiity; Co-Signers. 77 s and agreements of this Security
Instrument shall bind and ccessors and assignhfticnder and Borrower ¢ provisions of para%rnfh 9.b.
Borrower’s covenants ang } be joint and severali"Any Borrower w Security Instrument but does not
execute the Note: (a) is ou e ¢ that Borrower's interest in the

Property under the terms of iiis Security instrument; (b) is nol personally obiigaied io pay ine sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with rcgard to the terms of this Security Instrument or the Note without that Borrower's consent,

13.  Notices. Any notice to Borrower provided for in this Security Instrument shall be 'ivenet?' delivering it or by mailing it by
first class mail unless apglicablc law requires use of another method. ~ The notice shall be directed to the Proﬁcrty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein ar any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the even that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note are declared to effect without

e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents io collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents coastitutes an absolute assignment and not an assignment .
for additional security only. ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of 5he Prgpcrt ; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judici 3 appointed receiver may do so at anlenme there is a breach.  Any application of rents
shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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17 Fom osyre Proceduu. If Lender m lmm iate payment in full under mmnpb?. der may foreclose this
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18, Release, Upon payment of all syms secured by this Secyrity Instrument, Lender shall relcase this Security Instrument
without charge to Borrower,

19, Waivers of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tozctber with thil Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and s ( Cﬁg:emcnt the covenants and

agreements of this Security Instrument as if the rider(s) were in & pant of this Security Instrument, k applicable boxes).
XJ Adjustable Rate Rider (7 Condominium Rider (J 1-4 Family Rider
[} Graduated Payment Rider [} Planned Unit Development Rider (] Biweekly Payment Rider
{7] Balloon Rid Rate Improvement Rider nd Home Rider
[J Other(s) {sp I:Eﬂlg\ “;!m 1S
BY SIGNING | rrm Q:]!; Q M oIhQM{ﬂheo rity Instrument and in any
rider(s) executed by Borrow f
S—
-Borrower
Witnesses: ;ﬁ%}xp AV178, ’wm. §1 1@2 [ Seal]
' TAUSTCE ~Borrowet
[Seal]
+Borrower
AR e ' , [Seal]
oo »'.‘;'(. ‘ o 'BOWOW
. N .“\ (il N Pagedof4
T TG ‘ ]
{ 'STATE or INDIANA, L

b On this l7TH day of DECEMBER 1996 before me personally appeared STEVEN N, AUSTGEN, DIANNA M. AUSTGEN
-~ -and acknowledged the execution of the foregoing instrument. HUSBAND AND WIFE

L/M_:@Q

My Commission expires: Notary Public ARLYNE K. ROY AL

APRIL 30 1999
MY RESIDENCE IS LAKE COUNTY

Ty

WITNESS my hand and official seal.

This instrument was prepared by: LAUNA OWENS
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H 4904760 RIGINAL *
» AINUSTABLE RATE RIDER

LOAN'NUMBER: 9266160
4601870602 876 ’

THIS ADJUSTABLE RATE RIDER is made this 17TH day of DECEMBER, 1996 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust of Sccurity Deed (‘Socuritﬁ Instrument®) of the same date
Svcn by the undcul'gned ("Borrower®) to secure Borrower’s Note (*Note’) to PHH MORTGAGE SERVICES
at

1616118423
1298

ORPORATION (the *Lender®) of the same date and covering the property described in the Security Instrument and located

.
.

1129 SIBLEY HAMMOND IN 46320
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows: ¢ y

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of APRIL 1998, and on that day of each succeeding year, "Change Date®
means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly average
}/licld on United States Treasury Securities adjusted to & constant maturity of one year, as made available by the Federal
eserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date, If the Index
(as defined above) is no lonier available, Lender will use as a new Index any index prescribed by the Secretary of Housing
and Urban Development or his or her designee. Lender will glve Borrower notice of the new Jndex,

(C) Calculat T -
o llom e ’ ,,I_;!zmumﬁmtmib 1275000 percge poin
: to the i g ¢ e-gighth o1 o e point (0, . Subject to
the limits stated in ph Nwmwmlm% intere; %il‘t’gc next Change Date.
(D) Limits on IntéeréilRate Changemment is thie%grope of
L3

The interest rate‘wilimever increase ordec by more one nfage point (1.9%) on any single Change Date.
&e &mercst rate will never be mare'fh ﬁﬁé&ml{!%ﬁ Gﬁ% A : y
ote.

(E) Calculation of Pryment Change '
If the interest raie changes ona Change Date, Lender'will calculate the amount of monthly payment of principal and
interest which would be necesszary (o repay the unpaid principal balance in full'at the maturity date at the new interest rate
through substantia e&ual payments, In making such calculation, Len use the unpaid principal balance which
¢
pal

or lower than the initial interest rate stated in

would be owed on hange Daic if there had been no default in payment on the Note, reduced by the amount of any
repayments to pri e result of this calculation will be the amount of the new monthly payment of principal and
nterest.

(F) Notice of Changes
Lender will g 1atice to Borrower of any clianpdinihgdnterest rate and monthly payment amount, The notice must be

iven at least 25 days before the new monthly payment ameuniss due, and must set forth () the date of the notice, (ii) the
ange Date, (iii) the old Interest rate, (iv) the'neéw interest vaie, (v) the new monthly payment amount, (vi) the Current
Index and the date published, (vii) the-method-of calcuigiting the change in mon tyment amount, and (viii) any
other information y.be required by Wsfroattime totime.
(G) Effective ng
A new intere: ~cordance witlirParagraphs (C) and (! come effective on the Change
Date, Borrower sh X 1t date which occurs at lease 25

da{s after Lender nas given Borrower the notice of changes required by rarag;:lpn (i) above. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) above for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with Paragraph (E) above decreased, but Lender failed to %ive timely notice of the decrease and
Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in a timely
notice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that
any excess payment, with interest thereon at the Note rate, be applied as payment of &rincipal. Lender's obligation to return
any cxces;lggymcnt with interest on demand is not assignable even if this Note is otherwise assigned before the demand for
return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Sb-h"f—v A) . AM-'&OA/ (Seal)

STEVEN N. AUSTGEN ~Borrower
D@h L’ ULa_J ‘ Y l ‘M@Q!L,-_/ (Seal)
DIANNA M. AUSTGEN -Borrower

(Seal)
-Borrower

(Seal)
Baroeer

FHA ADJUSTABLE RATE RIDER
PROGRAM 061
J020A Rev. 1/83 (RO70)




urity Instrument”) of the same date given b
the undersigned (*Borrower*) 1o secure Borrower's Note to: PHH MORTQAGE §
("Lender®) of the same datc6and covering the Property described in the Security Instrument and located at:

Paragraph 2 of the Security Instrument is deleted in its entircty and the following Paragraph 2 is substituted

H 490476
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RIDER

“ L]

THIS RIDER is made this |7TH day of DECEMBER,
amend and supplement the Morigage, Deed of Trust or Security D%('

therefore:

, and is incorporated into and shall be deemed to

2. Monthly Payment of Taxes, lnsurance{ and Other Charges. Borrower shall include in cach

monthly payment, together with the principal and intcrest as sct forth
for (a) taxes and special assessments levied or to be levied against the Prope

which undcr lr‘"" nay 2 mamtaana i,n-nnnn- i ¢ tha c-n..:n—- Al L avalcn an

("Secretary”), « h_guct ]y

. q v C T TS U, B
Security Instrui I%w ipglgdeg e (
insurance prem ud by Lender to retary, or?h amonth

insurance prem mmﬁl E‘

determined by t
Items” and the

3

fary, the

the Note and any late charges, a sum
» (b) leaschold payments or

ground rents on the Property, and (¢) premiums for insurance required under araguPh 4. Inany year in

Urban Development
snder still held the
1¢ annual mortgage
itead of a mongaﬁ
iable amount to

 are called "Escrow

Lender may, at : .m&#mm&ggﬂﬁﬁ%kBﬁWWﬂﬁ ggregate amount not to

exceed the maxifum amou QWEH §] eserOW accou

Settlement Procedures Act JB%HM%@: ?&ﬁ et seil and implementi
Part 3500, as thcy may be amended from time to time ("RESPA"), except that
permitted by RESPA for icipate ents or disbursemen the Bc
available in the account mayinoibe based orvamounts duefor the mortgageiinsurance

If the amounts held by Lender for Escrow Items ¢xceed the amounts permited

woder the Real Estate
regulations, 24 CFR
- cushion or reserve
wer's payments are
remium.
be held by RESPA,
Is held by Lender at
orrower and require

surity Instrument, If
be credited with the
premium instaliment
y refund any excess

r items (a), (b), and

Lender shall deal with thic excess funds as required by RESPA. If tl 3 of fi
any time are not sufficient to,pay the Escrow ltems when due, Lender maymnotify the
Borrower to make up the shortagc lor deficicncy as permitted by RESPA.

The Escrow Funds.are pledged as additional security for all sums sccured, by this
Borrower tenders to Lender thedfull payment of all such sums; Borrowers account sh
balance remaining for all instaliment items (a), (b), and (c) and any mortgage insuran
that Lender has not become obligated to pay-so-the Scereiary, and Lender shall pron
funds to Borrower, Immediately prior tocaioreclosure sele of the Property or Its acquisition by Lender,
Borrower's account shall be credited witlijany balance réingining for all instal!
©).

All other terms and con %e Security Instrament remaingdn $ull force and cfi
BY SIGNING ywer accepts and’agrees'to the terms and

ained in this rider.

= AL (Seal)
STEVEN N. AUSTGEN Borrower
Oronndo M auomf (Seal)
DIANNA M. AUSTGEN v -Botrower
(Seal)
-Borrower
(Seal)
-Borrower

ADMINZ\GOVERNMENT\KANZ\RIDER (R440)

ENE IR

ey



