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THIS MORTGAGE (herein "Instrument”) is made this ~ 18TH day of DECEMBER ,

96, / . PEOPLES BANK SB AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT
19 between the Mortgagor OnmolgATED DECEMBER 4, 1996 AND KNOWN AS TRUST # 10214

whose address is + SCHERERVILLE, IN 46375
(herein *Borrower”), and the M

1 and existing under
the laws of THE STATE \ DOC%WiSZ\ c ENUE

"W MRERERICIAL
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% g Dolh::%/“h?chzﬂ&t%ﬁ 5 ,;Fchl‘ﬁygﬂm%!}m g garsep It YII8E  (crcin "Note"), providing
O E for monthly instliments of {rincipal and iiteessi willy holbaiangeraf ghdtindabiodnels; ifinot soonsr pid, due and payable on
£ ¢ January 01, 2012 :
133 f’ TO SECURE TO LE ' DER (a) the repayment of tha indabtedness avidenced bv the Note, with (niorest thereon, and all
Ff m‘h. extensions and | lifications.th Of; \Uy ui vyu,sncv’ L ANy Lture A 5Cos, ith interest tb@l'eon. made by
- § Lender to Borrower pursuant to paragraph 30 hereof (ierein "Future Advances®); (c) the performance of the covenants and
o o agreements of Borrower contained in a Construction Loan Agreement/between Lendet and Borrower ds N/A )
O 19 , if any, a8 provided in paragenphi 25 hereof; (d) the peyment of mitother sums, with interest therson,
C  advanced in sccordance herewith to protect the security of this Instrument; and (e) the performance of the covepants and
= agreements of borrower herein contained, Borrower does hereby mortgage, grant, convey and assign to Lender [the leasehold
estate pursuant to & lease (hersin “ground iease”) dated , between
and » recorded in
in and to*] the following ¢ x! property located in LAXE , State of Indiana:
% Delete bracketed material if ed
PARCEL I: UNIT NG 1 COMMONTLY DresnTBREn STREET'
HIGHLAND' INDI ----- I ey Swalwwed f-1 028 P ReH VAW YSIA AV & (:vu. MWLM & NWE uRTY

REGIME, CREATED BY A DECLARATION OF CONDOMINIUM RECORDED MARCH 5, 1992 AS
DOCUMENT NO. 92013589, AND AMENDED BY INSTRUMENT RECORDED MARCH 20, 1992 AS
DOCUMENT 92016682, AND FURTHER AMENDED BY INSTRUMENT RECORDED JUNE 12, 1992
AS DOCUMENT NO. 92038181, AND FURTHER AMENDED BY INSTRUMENT RECORDED
OCTOBER 21, 1992 AS DOCUMENT NO. 92066670, AND FURTHER AMENDED BY
INSTRUMENT RECORDED APRIL 7, 1993 AS DOCUMENT NO, 93022015, AND FURTHER
AMENDED BY INSTRUMENT RECORDED SEPTEMBER 22, 1993 AS DOCUMENT NO. 93062399,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. TOGETHER WITH AN
UNDIVIDED 5.93% INTEREST IN COMMON AREAS AND FACILITIES APPERTAINING
THERETO.

PARCEL II: UNIT 1B IN BUILDING 1, COMMONLY DESCRIBED AS 2850 B 45TH STREET,
HIGHLAND, INDIANA, IN GORDON SQUARE CONDOMINIUM, A HORIZONTAL PROPERTY
REGIME CREATED BY A DECLARATION OF CONDOMINIUM RECORDED MARCH 5, 1992 AS
DOCUMENT NO. 92013589, AND AMENDED BY INSTRUMENT RECORDED MARCH 20, 1992 AS
DOCUMENT NO. 92016682, AND FURTHER AMENDED BY INSTRUMENT RECORDED JUNE 22,
1992 AS DOCUMENT NO 92038181, AND FURTHER AMENDED BY INSTRUMENT RECORDED
OCTOBER 21, 1992 AS DOCUMENT NO. 92066670, AND FURTHER AMENDED BY
INSTRUMENT RECORDED APRIL 7, 1993 AS DOCUMENT NO. 93022015 AND FURTHER
AMENDED BY INSTRUMENT RECORDED SEPTEMBER 22, 1993 AS DOCUMENT NO. 93062399,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. TOGETHER WITH AN UN-
DIVIDED 12.55% INTEREST IN COMMON AREAS AND FACILITIES APPERTAINING THERETO
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofors or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the property, and all
fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the property, including, but
not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, watet, air and light; and all
elovators, and related machinery and equipment, fite prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, mirrors, cabinets,
panelling, rugs, attached floor coverings, furniture, pictures, antennas, trees and plants, and

{ all of which, including replacements and additions thereto, shall bs deemed to be
and remain a part of the teal ptoperty coveted by this Instrument; and all of the foregoing, togethet with said property (ot the
leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the *Property®,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant,
conivey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is In full force and effect
without modification except as fioted above and without default ofi the patt of either lessor of lesses thereundet), that the
Property is unencumbered, and that Botrowet will warrant and defend generally the title to the Property against al claims and
demands, subject to any easements and restrictions listed in a schedule of exceptions to covetage in any title insurance policy
insuring Lendet's interest in the Property.
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Uniforws Covemamts. Borrowsr and Lender covenans snd agres os follows:  *

» PAYMENT OF PRINCIPAL AND INTEREST, Borowsr shall promptly pey when due the principel of snd interest o the indeblodness
;Vld'nccd by the Nots, any prepayment and late charges E;md«l in the Note and all other sums secured by this Instrumens.

» FUNDS FOR TAXES, INSURANCE, AND OTHER CHARGES. Subject to applicabls law of o 8 written waiver by Lender, Borrower shall
POy 10 Lander on the day monthly instaliments of principsl of interest are payable under the Note (or on another day designated in writing by
Lander), until the Nots is paid in full, 8 sum (wrein "Funds®) oqual 1o one-twelfth of (s) the yearly water and sewsr rates snd faxss and
ssssssments which may be levied on the Pmp?ny. () the yearly grounds rents, if any, (¢) the yearly premium instaliments for firs snd other hazard
insyrance, rent loss insurance and wuch other insurance covering the Property as Lander may require pursuant to parsgraph 3 hersof, (d) the yearly
premium instaliments for mortgage insrance, if any, snd (o) if this Instrument is on 8 lcaschold, the yearly fixed rents, if any, under the ground
leass, all as reasonsbly estimated initially and from time 10 time by Lender on the basis of sssessments and bills and reasonable estimetes thersof.
M{ weiver by Lender of o requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s scle discretion, st any time upon
notice in writing to Borowsr. Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other taxcs, sharges, premiums,
ssscssments and lions in connestion with Borrowsr or the Property which Lander shall reasopably deem necessary to protect Lender’s
interests Gherein "Other Impositions®). Unless otherwise provided by applisable law, Lender may rsquire Funds for Other Jmpositions 10 be paid by
m’l'h "Fi:n:! Iu.:lt:‘pll lub!:\ :‘t l;n iﬁ'min‘:ﬁnnm( installments, st Lender’s option.

he s n ion(s) the deposits or accounts of which are insured or guarantesd by s Federal or state agercy (includi

Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, ti::l. lll”lll’wm. insursnce pm:ium: ad Otl"u"t
Impositions so long ss Borrowsr |5 not in breach of sny covenant or sgreement of Borrower In this Instrument. Lander shall make no charge for so
holding and applying the Funds, analyzing said sccount or for verifying and compiling said assessments and bills, uniess Lender pays Borrower
interest, sarnings or profits ou the Funds and applicable law permits Lender to make such s charge. Borrowsr and Lender may agres in writing at
the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, snd unless such agreement is made or spplicable law
requires intersst, earnings or profits 1o be paid. Lender shall not be required 1o pay Borrower sny interest, earnings of profits on the Funds. Lender
shali give to Borrowsr, without charge, sn snnual sccounting of the Funds in Lender's normal format showing credits and debits to the Funds and
the purposs for which each debit 1o the Funds was mads. The Funds are pledged as additional security for the sums secured by this Instrument.

If the smount of ths Funds held by Lender at the time of the annual accounting thereof shall sxceed the amount des necessary by Lender to
provide for the payment of water and sewer rates, taxes, assessmunts, insurance premiums, rents and Other Impositions, as they fall dus, such
sxcess shall be credited 1o Borrowsr on the next monthly installment or installments of Funds dus. If at any lime the amount of the Punds held by
Lender shall be less than the amount deemed necessary by Lender 10 pay water and sewer rales, taxes, asscssments, insurance premiums, rents and
Other Impositions, ss they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days sfter notice
from Lander to Borrower requesting payment thersof.

Upon Borrowsr's breach of any covenant or sgreement of Borrower in this Instrument, Lender may apply, in any smount and in any order as
Lender shall determine in Lender's sale discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are now or will hereafler bscome dus, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Insirument, Lender shall promptly refund to Borrower any Funds held by Lender,
3. APPLICATION OF P, oul R Borrower under the Note
or this Instrument shell be rower under paragraph 2

8,
Wi Wilig Cilel Us pliCing, iy sililgil ¥
hereof; (i) interest payable pri Hnm%ﬂ advaric ) paragraph 8 hersof; (v)
principsl of advances made igraph_8 h€reof; i ;"lﬁm Advin i more than one Future
Advance is outstanding, Le y W«l 'ﬁ ¢ u, o dvances in such order as
Lander, in Lender’s sole di wy del ) nﬁ% F'T ) & iddd that 1 one Future Advance Is
outstanding, Lender may ap #ils received among The principil balances of the Futuré Advances in such Lender, in Lender’s sole
discretion, may determine; r i { L option, may determine;
mdo:. :::\vw;r. d\:: l;n o M‘W. mm&m HMbﬁwm £ *to interest on and principal of
') » but such application « ¢ ¢ o i paragraph 2
4. CHARGES; LIENS. Eorrower shall m%.mm&mm:ﬂwwﬂ fiums, and Other Impositions anributable to

the Property st Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrowor making payment, when
dus, directly to the payee theroof, or in such other manner as Lender may designate in writing. Borrower ghall promptly fumish to Lender all
notices of amounts dus under this parag diny er shal yment directly ver shal! promptly furnish to Lender
receipta evidencing such payments. Borrower shall promptly discharge any lien'which has, ormay have, priority over or equality with, the lien of
this Instrument, and Borrowoer dhall pay, when dus, the clalms of all persons supplying labor or materials to of in connection with the Property.

Without Lender’s prior written permissios rower shall not allow any lien inferior to this Instrume be perfected agninsi the Property.

§. HAZARD INSURANCE, Borrower shall keep the improvements now existing or hereafier erecisd on'the Property insured by carriers at all
r time satisfactory to Lender ngainst loas by fire, hazards included within the term “extended covernge®, rent loss and such other hazards, casualties,

lisbilities and contingencies as Lender (and, if this Instrument s on a leasehold, the ground leass) shall require and in such amounts and for such

periods as Lender shall reqi All pr n insurance policies shall be paid cnder’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when dud, directly to the carrier, or in'such _cther manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in a form accepiable to Lender and shall include a standard morigage clause in favor of and
in form acceptable to Lender. Ignder shall have the right to hold ttié-molicies, énd Borrower shall promptly furnish to Lender all renewal notices
and all recelpts of paid premiiy At least thirty dsys prior to tigZeipiceticn dufc ofa policy, Borrower shall deliv Lender a renewal policy in

form satisfactory to Lender. I this Instrument is on a leasehold;i Botrower shall fucnigh Lender a duplicate of 8!l policies, renewal notices, renewal
policies and receipts of paid xs if, by virtue of the groundficase, the-oniginals theseof may not be supplied by Ho *to Lender.

In the event of loss, B hall give Immediate writteminotice=to ths insurince carrier and to Lender er hereby authorizes and
empowers Lender as attorne P ower to make proof of foss, toadjust and compromise any claim nce policies, to appear in
and prosecute any action ari {nsurance policies, (@'collest: anc receive Irdurance proceeds, and efrom Lender’s expenses
incurred in the collection of rovided however, that nething.cortained in this parsgraph 4 nder to incur any expense
or take any action hereund r orizes Lendef; 7t Jondetts option, (a) to hold 1 proceeds to be used to
reimburse Borrower for the or_repair of the" Property or (6) to appty the balaf ) the payment of the sums
secured by this Instrument, ) P parsgra] ] wever, to the rights of the

lessor under the ground Jease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be

restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost cstimates, architect’s centificates, walvers of liens, swomn satements of mechanics and materialmen and such other evidence of costs,
percentage completion of conatruction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance
proceeds are applied to the payment of the sums secured by this Instrument, sny such application of proceeds to principal shall not extend or
postpone the due dates of the monthly instaliments referred to in parsgraphs 1 and 2 hereof or change the amounts of such installments. If the
Property is sold pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of
Borrower in and to any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage 1o the Property
prior to such sale or acquisition,
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all or
any part of the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the svent of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixturés, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property, (f) shall provide for profeasional management of the
Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals, and
(h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice to
Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground lease
by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty days
after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings under
the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower
in any such remedisl proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease and deliver
to Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfors and assigns to Lender the benefit of all
covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with respect to such
covenants nor any other covenants contained in the ground lease.
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Borrower shell not surrender the leasshold esisle and interess hervin conveyed nor lerminste of sancel the ground lesse srveting wid Qm‘m
interems, snd Borrowsr shall not, withowt the sxpress written consent of Lender, sher or smend said ground lesss. Borrower covenants and agrecs
that there shall not be o merger of the ground lease, o of the lesschold extate creatsd thersby, with the fes estate coversd by the ground leasse by
rsason of said leaschold estale of said foo sstale, or any part of sither, coming lnto common ownership, unless Lender shall sonsent jn writing 1o
such merger; if Borrower shall scquire such foe sstate, then this lnstrument shall simuliansously end withowt further sction be spresd 00 a3 0
becoms a lien on such fee sstate,

7. USE OF PROPERTY. Unless roquired by applicable law or unless Lender has otherwise agreed in writing, Borrower shall aot sllow changes
in the use for which sll or any pent of the Property wos intended ot the time this lnstrumens was suscuted. Bosrower shall Rat lnitiste of scquissce in
8 change I the zoning classification of the Property without Lendsr’s prios written conssns,

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails to perform the covenanis and agreements somtained in this Instryment, or if
ony action of procesding is sommenced which affects the Property or title thereto or the interest of Lander thersin, inchuding, but not limitsd 1o,
sminend domain, insolvency, cods enforcoment, or arrangements or procesdings involving 8 bankrupt or decedent, then Lander ot Lender’s

may make such appearances, disburse mich sums and ke such action o8 Lender decms necossary, In ie acle discrstion, 10 protect Lender's interent,
including, but aot limited to, () disbursement of worno(’l fees, (ii) entry upoa the Propenty to make repsirs, (iii) procurement of setisfactory
insurance s provided iumpnpl 3 hersof, and (iv) if this Instrument s on o lessshold, exercise of any option 1o renew or sxiend the ground lesw
on behalf of ez and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of Borrower secured
by this Instrument. Unless Borrower and Lender sgree 1o other terms of payment, such smounts shall be immediately due and paysble and shal)
bear intersat from the date of disbursement 1 the rate stated in the Note unless collection from Borrower of interest st such rate would bs contrary
10 applicable law, in which event such amounts shall besr interest ot the highest rato which may bs collected from Borrower undsr spplicable law,
Borrower hereby covenants and agrees that Lander shall be subrogated to the lien of any mortgage or othee lien discharged, in whole or in pant, by
the indebiedness secursd hereby. Nothing contained in this paragraph 8 shall require Lender to incur any sxpense or take any action hereunder,

9. INSPECTION. Lender may make or cause 10 be made ressonable entries upon and inspections of the Propenty.

10. BOOKS AND RECORDS, Borrower shall keep and maintain ot all times st Borrowsr’s address stated below, or such other place as Lender
may approve in writing, complete and accurate books of sccounts and records adequate to reflect correctly the results of the operstion of the
Property and copies of all written coniracts, leases and other instruments which sffect the Propsrty, Such books, records, contracts, Jeases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lendes’s request, Borrower shall furnish w0
Lander, within one hundred and twenty days sfter the end of each fiscal year of Borrower, a balance sheet, & statement of income snd expenses of
the Property and s statement of changes in financial position, each in reasonable detail and certified by Borrower and, if Lender shell requirs, by an
Independent certified public sccountant. Borrowsr shall fumish, together with the foregoing financial statements and at sny other time upon
Lender's request, a rent scheduls for the Property, cenified by Borrower, showing the name of each tenant, and for sach tenant, the space occupled,
the leass expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking, whether
direct or indirect, of the Propenty, or part thereof, and 8 shal in-and ' h acti teding unless otherwise
directed by Lender in wri mmence, appear in and

20 Al
ute, in Lender’s orl # edi ing t .om v wenty, whether direct or
ndirect, and lo settle or ¢ mﬁw et 8 any award, payment of

it

chim :or damages, direct - »In connection with any condemnation or other taking, whi ¢ . of the Property, or part
thereof, or for conveyancel x d o > ument is on a leasehold
to the rights of lessor under ¥ NOT’ 'FOFI@T IE! ) '

Borrower authorizes 1 1 such swards, payments, proceeds or damages, after the deduction of L. 1xpenses incurred in the

collaction of such amounts, ot Larid i3 ' 1ol el e ived by this Instrument, wheth
or not then due, in the order o ,lmi?;l OIPIF gmgl?ﬁkfm%ngg , il any,to gfm Uanless 'aorm::'r' lndwl;nd::

otherwise agree in writing, #0y application e aln{ |ﬂl; e@‘ date of the iy installments referred to
in paragraphs | and 2 hercof of change moml?fwc Elm m gtgﬂggmuu “such further evidence of assignment of eny
awards, proceeds, damages or claims srising in connection with such condemnation or taking as Lender may require.

13. BORROWER AND LIEN NOT RELFASED, From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's su ¢ T assigns f_sny ljunio h or guarantors, without liab on Lender's part and
actwithstanding Borrower’s breach of ang covensnt or agreement of Borrower in this Instrument, sxtend the iime for payment of said indebtedness
or any part thereof, reduce| the paymenis thereon, releass anyone lisble on any of said indebledness, accept a renewal note or notes thersfor, modify
the terms and time of payment of saic bedness, releasc from the lien of this Instrument a o Property, take or release other or
additional security, reconvey any pant of the efty, consent to any map or plan of the Property, consent io'the granting of any easement, join in
any extension or subordination agreement, and agres in writing with Borrower to modify the rate of interest or period of amortization of the Nots or
change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursusnt (o the terms of this paragraph 12 shall not
affect the obligation of Borrower or Borrowsr's successors 1ssigns to pay the sums secured by this Instrument and io observe the covenants
of Borrowsr contained hercin, shall not 2 the guarenty of any person, corporation partnership or other entity for payment of the indebiedness
sccured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonsble service
charge, together with such title insurance premiums and attorney’s fash'wd/may be incurred at Lender’s option, for any such action if taken at
Borrower's request.

13. FORBE CE BY LENDER NOT A WAIVER, Any{sibsarance bysiendsr in exercising any right or remaedy hereunder, or otherwise
afforded by applicable law il not be a waiver of or precludeuis/exercise of aity-tight or remedy. The acceptancs ender of payment of any

sum sccured by this lnstru Rer the due date of such paymisnt shali“not-b a'wzlver of Lender's right to cithe ¢ prompt payment when
due of all other sums so0 s¢ b are a default for fullure to make prompt payment. The procurement of or the payment of taxes
or other liens or charges b; It.not bs & waiver of Leadet’s nght.io accelzrate-the maturity of the ind sured by this Instrument,
nor shall Lender's receipt proceads or damages’under parsgraphs S'end 11 hereof operale re Borrower’s default in
payment of sums secured b

14. ESTOPPEL CERTIF hall within ten days of arwtitiaa> request from Lender 2 written statement, duly
acknowledged, setting fon thi i ight of fl, o shich exists against such

sums and the obligations of this [nstrument.

18. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument Is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees 1o execute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements end any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedics, Lender may proceed against the items of real property and any
items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way affecting
the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY, As used in the paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease eny portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender's written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any pant of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a set-off against rent, (i) notify Lender
thereof and of the amount of said set-offs, and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafier due shall continue to be payable
without set-off or deduction.
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&,
““:Jza hﬂ:ﬂf:"n&n’n’:ogom&%l u:ixrhn mumr%v;m lnstruawnt satisfactory 1o Lender, oll leases mow uxisting or hereefler made
Wy p onty sscurity deposits y tenants in commection with such leasss of the Property. Upon sssignmens by

Borrower 1o Lander of any leases of the Propeny, Lender shall have all of the rights and powers possesscd by Barrowsr prior ko sch sssignacss

and Lander shall have the right 10 modify, extend of terminats such existing leasss and W exaculs new lesses, in Lander’s sole discretion.

17, REMEDIES CUMULATIVE, Esch umuumiu in this lnstryment is distinet and sumulative 10 al) other rights or remedios under this

Instrument or afforded by law or equity, and may be exercised concurrenly, independently, oF successively, in aay order whatsasver,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, 1f Borrowsr shall voluntarily file & petition under the Feders! Baakrupicy

Ast, a8 mhMmyfgoqﬁmlounubomM. or under sny similer or sucesssor Foedersl smatute melating to bankmupicy, insclvency,

sangemunis of reorganizations, or under sny siale bankrupicy or insolvency gct, or fils sn snswer in an ipv procesding sdmitting

insolvency or inability to pay debls, or if Borrower shall fail 10 obusin o vacetion or siay of Involuniary procsedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrowsr shall be sdjudged o blnk;uryl. or il 8 Urustes o receiver shall be appoinied for Borrower or

Borrowsr’s propenty, or if the y shall become subjest o the jurisdiction of & Federsl bankrupicy sourt or similer state goun, or if Borrower

make an assignment for the bensfit of Borrower’s creditors, or if thers is en stischment, sxecution or other judicial selzure of any portion of

Borrower’s asseis and such seizure is not discharged within ten days, then Lendsr may, a8 Leader's option, deslare al) of the sums secured by this

Instrument 10 be immedistely dus and payabls withous prios notice o Borrower, snd Lender may invoks sny remedies permitied by paragraph 27 of

this lnstrument. Any stiomey’s fess and other expensss incusred by Lender in sonnection with Borrower’s bankrupicy or any of the other aforessid

svents shall be additional indebledness of Borrower secured by this Instrument pursuant to paragraph § hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or transfer of () all or

any parnt of the Property, of any interest therein, or (ii) bensficial interests in Bosrower (if Borrower is not a natural person or persons but is »

corporation, partnsrship, trust or other legal entity), Lender may, st Lender's option, declare all of the sums secured by this Instrument 1o be
lm:‘uuly due and paysble, and Lender may invoke sny remedics permitted by parsgraph 27 of this Instrumens. This option shall not spply in
case

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or s psniner;

(b) sales or transfors when the transferee’s creditworthiness and management ability are satisfactory 1o Lender ond the transferse has executed,
prior to the sale or transfer, 8 writicn assumption agreement containing such terms as Lender may require, including, if required by Lander,
an Increase in the rats of interest payable under the Note;

(c) the grant of a leasshold interest in s part of the Property of three years or less (or mich longer lsase term as Londer may permit by prior
wrillen approval) not containing an option to purchase (except any interest in the ground leass, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or trensfers of
bencficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) abovs, do not result in more than 49% of
the hensficial interests in Borrower having besn sold or transforred since commencement of amortization of the Nots; and

(s} sales o transfers of fixtures or any personal property pursuant 1o the first paragraph of paragraph 6 hereof,

20, NOTICE. Except for any notice required under applicable law 10 be given in another manner, (s) any notice to Borrower provided for In this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's sddress stated below or at
such other address as Borre designate by noticy 1o Lander s5 provided herel 3-(b) i Lender shall be given by certified mail,
return receipt requested, tc » o Borrower 83 provided

mr ‘A.x.\iyg :)t“l:o h:::vnw e wamente 'IS g - Lender when given In the

31, SUCCESSORS AND OINT_AND | A St CA covenants and agresments
herein contained shall bind gh A ¢ Ruigns W Borrower, subject 1o the

provisions of mnphidl: All cov ¢ feve i ng any rights hmundcfm or
taking any ¢ prov o dender act through its loyses, agents or inde nt cogiractc wthorized by Lender. The

cxpion sad endings of 1 1 R Lo I ISR oL - T o o sefine e provisions
ere01.

21, UNIPORM MULTIFAVILY INSTROMERT-GOVERSNG VAN s baRRaNIFVE hie form of i fumily instrument combines

uniform covenants for nativoal use and non-uniform covenants with limited variations by jurisdiction to constitute & uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. In the ovent that e ision of orthe ! flicts with faw, such conflict shall not affect other
provisions of this Instrument or the Note which can be giveneffect withoui the, conflicting provisions, and to this end the provisions of this
Instrument and the Nots are declared 1o be severable. In the event that any applicable law limiting the amount of interest or other charges permitted
1o be collected from Borrower is interpreted go that any charge provided for in this lnstrument or in the Note, whether considered separately or
together with other charges levied in conn with this Insirument and the Nots, viclates such lortower [s entitled 1o the benefit of such
faw, such charge is hereby reduced to the sxient necessary to climinate such violation. The smounts, if any, previously paid to Lender in excess of
the amounis payable to Lendor pursuant 1o such charges as reduced shall be applied by Lender to reduce the principal of the indebledness evidenced
by the Nots. For the purpose of determining whethier any applicable law limiting the amount of interest or other chargas permitted to be collected
from Borrower has been violated, all i 1as which is secured by this | it or evidenced by the Note and which constitutes interest, as
well as all other charges le In connection with such indebtedness which constitute interest, shaii be deemed to be allocated and spread over the
stated term of the Note. Unless otherwise required by applicable law, euchysilocation and spreading shall be effected in such a manner that the rate
of interest computed thereby (s uniform throughout the stated term of the, Note,

23. WAIVER OF STATUTE OF LIMITATIONS, Borrowén ) idreby waivesthe right to assert any statute of limitations es & bar to the
enforcement of the lien of this Ineirument or to any action broughi'ta.énforce the Néte'cr any other obligation sec by this Instrument.

24, WAIVER OF MARS! ING. Notwithstanding the 'sXistence-of Any! other.Security interests in the Prope | by Lender or by any other
party, Lender shall have ydeterming the order in“which any orsll of the Froperty shall be remedies provided herein,
Lender shall have the righ 5 order in which any or aili-portions of tha indebtedness rocurcd satisfied from the proceeds
realized upon the exercise iss provided hereini) Bomower, ‘enyspanty who consent: it and any party who now or
hercafler acquires a securil Property and who ha@aciual ot constructive notice hereof1 » and all right to require the
marshalling of assets in con e of any of the remedicnpamited by applicable |z

25. CONSTRUCTION L ly with the cov of the Construction Loan
Agrcement, if any, which ls hereby lncorporated by refercice ln-and made s past-of his-lastrument. All advances mads by Lender pursuant to the

Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower requesting payment therefor.

From time to time as Lender deems necessary 1o protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to

Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke any of the rights or remedics provided in the Construction Loan Agreement, (i) may accelerate the sums secured
by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of amortization of
the Note, the Note and this Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease to be a part of this
Instrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising out of or in connection with the
Construction Loan Agreement againast the obligations of the Note and this Instrument.
26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to become due by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in
this Instrument, Borrower shall collect and reccive all rents and revenucs of the Property as trustee for the benefit of Lender and Borrower, to apply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as
no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lender’s agents on Lender’s writien demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to each rental unit, without any lisbility on the part of said
tenant to inquire further as to the existence of a default by Borrower.
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Borrowsr hereby covenants that Borrower has not sxecuted® sny prior sssignment of waid rents, that Borrower has ot performed, and will aat
perform, eny scts or has not sxecuted, and will not executs, any instrument which would prevemt Lsndsr from exercising its rights under this
parsgraph 26, and that st the time of exscution of this lnstrument thers has besn no snticipation or prepsyment of any of the rents of the Propenty for
more thaa two moaths prior 1o the due dates of such rents. Borrower covenants that Borrower will not herssflsr collest or accept paynwnt of say
rents of the Property mors than two months prior 10 the due dates of such rents. Borrower further covenants that Borrower will sxecule and deliver
to Lender such further sssignments of rents and revenuss of the Propeny as Lender may from time 10 lime request.

Upon Borrower’s breach of any govenant or sgreement of Borrower in this Instrument, Lender may in person, by agens or by s court-sppointed
recsiver, regardless of the sdequacy of Lender’s security, enter upon and tske and maintsin full sontrol of the Property in order to perform all scks
necessary and appropriate for the operstion snd maintenancs thercof Including, but not limited to, the sxecution, cancellation or modificstion of
lgases, the collection of all rents and revenuss of the Property, the making of repairs 10 the Propeny and the exscution or termination of sontracts
providing for the management or maintenance of the Property, ell on such lerms as are desmed beat 10 protect: the security of this Instruonnt. In the
svent Lender slects 10 seck the appointment of & recsiver for the Property upon Borrower’s breach of any covenant or sgresment of Borrowsr in this
Instrument, Borrower hersby expressly consenta to the sppointment of such receiver. Lender of the receiver shall be entitled to receive o reasonsble
fee for s0 managing the Property.

All rents and revenues collected subsequent o delivery of written natice by Lender to Borrower of the breach by Borrower of any covenant or
sgreement of Borrowsr in this Instrument shall be applicd firgs to the costs, if sny, of taking control of and managing the Property and collesting the
rents, including, but not limited to, attorney’s fees, receiver's fess, premiums on receiver's bonds, costs of repsirs 1o the Property, premiums on
insurance policies, taxes, assessnents and other charges on the Property, and the costs of discharging sny obligation or liability of Borrowse as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access to the books and records
used in the operstion and meintenance of the Property and shall be liable to account only for those rents actuslly peccived. Lender shall not be
lisble 1o Borsower, anyons claiming under or through Borrowsr or anyone having an interest in the Property by reason of anything dons or lefl
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposss shall becoms indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrowsr sgree In writing to other terms of payment, such amounts shall be paysble upon notice from
Lender to Borrowsr requesting payment thersof and shall bear interest from the date of disbursement ot the rate stated in the Note unless payment of
interest ot such rats would be contrary to applicable law, in which event such amounts shall bear interest i the highest rate which may be collected
from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Pmpmy by Lender or the receiver and any application of rents es provided
berein shall nat cure or walve any dofnult hmundcr or invuhdm sny o or right or remedy of Lender under applicable law or provided herein,

This assignment of rents of ihe P /] scure ind ender.
[ )
Document is
Non-Uniferm Covenants. 6 further covenant and agres as follows:

37, ACCELERATION; | q mmm:lom !B' » iment, including, but not
fimited to, the covenants 1 " any s tin may It of the sums secured by
this Instrument to be imn y nd ¢ without_further forecloss g b sial proceeding and may
invoke any other remediet pesr Tyhp‘ﬁ. ﬂ ‘RGH%MHfJﬁ%& RREM@ asts and expenses incurred in
pursing such remedies, including, but not ll W‘ .mengq cts and title reporta.

38, RELEASE, Upon payment of all sums ucuud y this Instrument, Lender shall release this Instrument. ©o-ower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

39, WAIVER OF VALUATION AND AISEM hereb; 2l right of 4 appraisement.

30, FUTURE ADVANCES, Upon reqdest of Borrower, lLender, at Lender's option 20 long as this Insirument secures indebtedness held by
Lender, make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Instrument when svidenced by

promissory notes stating that said notes cured hereby. At no time shall the princ amou cbledness socured by this Instrument,
act icluding sums advar in sccordance herewith to protsct the security of this Instrument, exceeding the inal amount of the Note
(uss N/A ) plua the additional sum of US § N

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the samec (o be executed by its
representatives thereunto duly authorized.

PEOPUESCBANK SB AS TRUSTEE UNDER A CERTAIN TRUST

AGREEMPET 12/4/96 AND KNOWN AS TRUST #10214

" BY. _SEELATTACHED..— (Seal)
. » (Seal)
(Seal)
(Seal)
Borrower's Address:
507 WILDERNESS CT

SCHERERVILLE, IN 46375
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CORPORATE ACKNOWLEDGMENT
STATE OF INDIANA, County ss:
On this day of ' 19 » before me, the undersigned, a N Public in and
for said County, porsonally appeared g & Noy
(Name of Corporation)

and . ' + its President and Secretary respectively,
and acknowledged the execution of the foregoing instrument. poctiely

WITNESS my hand and official seal.
My Commission expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA, County ss:

On this day of V19 » before me, the undersigned, a Notary Public in and
for said County, personally appeared

Py | -..I...-...I..I.-.:’ tha [ of thae £ +

WITNESS my hanc .. Document 1s

My Commission expire NOT OFFICIAL!

This Document isthe property of
the Lake County Recorder! Hosa

INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF INDIANA, County ss:

On this day of ) , before me, the undersigned, a Notary Public in and
for said County, personally appeared ,  limited partner:hip, by :

(Nams of Limited Partnerehip)
, general partner(s),
and acknowledged the ¢xccution of the foregoing instrument;

WITNESS my hand and official seal.

My Commission expire

Cawr

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF INDIANA, County ss:

On this day of 19 , before me, the undersigned, a Notary Public in and

for said County, personally appeared » & limited partnership, by
(Name of Limited Partnership)

, general partner of said limited partnership, by
(Name of Corporation)

and its President and Secretary respectively,
and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expires:

Notary Public

This instrument was prepared by
DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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Attachment to mortgage to ank_SB
for$_262,500,00 to Land Trust# 10214 . This mortgage is executed by Peoples
Bank SB, fk/a Peoples Bank, A Federal Savings Bank not personally but as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understood and agreed by the mortgage herein and by
every person now or hereafter claiming any right or security hereunder that nothing
contained herein or in the note secured by this mortgage shall be construed s creating any
liability on Peoples Bank SB f/k/a Peoples Bank, A Federal Savings Bank or on any of the
beneficiaries under said trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perform sny covenants
either express or implied herein contained, all such liability, if any, being expressly waived,
and that any recovery on this mortgage and the note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the provisions hereof and of
said note, but his waiver shall in no way affect the personal liability of any co-signer,
endorser or guarantor of said note. Nothing contained herein will be construed as creating
any liability on said Trustee, personally under the provisions of the Comprehensive
Environmental Response, Compensation and Liability Act, (CERCLA) or the Indiana
Responsible Property Transfer Law (“RPTL") as amended from time to time or any other
federal, state or local law, rule or regulation. Said Trustee, personally is not a
“Transferor” or “Transferee” under RPTL and makes no representations concerning any
possible envi 3 g any y hereic slying
solely on infi she foliyhyrthebere Gieianigs and oo o wledge and

specifically e téclf § ligbiliti ibilifieg o da result of
including an) mﬁﬁwﬁi@TKt!
This Document lﬁg (‘B{B 8{/’\ soles Bank,
the Lake Coup&x §EAHEE Bink
not personally, but as Trusteeunder ¢ 3.
provisions of a Trust Agreement . Q?R.EJ' e
TR

datéd December 41996 | g

known 88T rust 1 N ‘q’ AE T
Y 4 /Eg [P 2

By "2V (fean AA ¢
rrank J. BOC.u-O i 4 .'ﬂ..' ) ..‘l"-
Senior Vice-President and TrudfQfficer”

et

”

State of Indiana
) SS:
County of Lake )

atricia J
Assistant

I, Joyce M. Barr |, aNotary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY, that Frank J. Bochnowski and Patricia J. Mrvan, of PEOPLES
BANK SB, an Indiana Corporation, f’k/a Peoples Bank, A Federal Savings Bank
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such ¥ice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary acts, and as the free and
voluntary act of the said Indiana Corporation, as Trustee, for the uses and purposes
therein set forth.

1996 .
My Commission Expires: 777 .
3-11-98 N lic Signature

Resident of Lake County Joyce M. Barr




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this }8th dayof December, 1996
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to

PEOPLES BANK, 8B
of the same date and covering the Property described in the Security Instrument and located at:
2830 45TH STREET, HIGHLAND, IN 46322
[Property Addreu]
The Property includes s uait in, together with an undivided interest in the common elemeats of, a condominium project known

(the "Lender®)

s, GORDON SQUARE CONDOMINIUM

N af Fand 3o | SN P |
(the "Condominiyr o mm i ot nium Project (the "O
Association”) hold ofty § m& 5 the Propoj:tcy (.uo includes
Borrower’s interes 75 Aszociation and the uses, proceeds and benefit t

N orest,
Borrowor anh Losior bt oren o agive B kR S ™= in e Socurity lnsirumens,
A. C " L all of Bo ', pbli
ML N e K e
the Cmdominimﬁxg a‘l'l 1‘1‘)“ hév.'[ élug cm%' and (i r ui\(;m t.documents, Borrower shall
ap.lnz‘:rd s:;'ance. So lon%u the Owners Association maintains, t(\)vith t: encrally accepted insurance carrier, a
ry _Lndot

"master” or “blani:t* policy on the Condominium Project which is satisfac | which provides insurance

coverage in the amouats, for | riods, 10 haz nder req ding firo and hazards included within
the term "extended coverage,” ihen

(i) Lender waives the provision in Uniform Covenant 2| for the monthly payment to Lender of the yearly
premium installmenits for hazard insurance on th _'ropozyz u
orm Co

ii) Borrower's obligation under U ant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the ired coverage is provided by the Owners Association policy.
Borrower shall give Lender prc notice of any lapie in hazard insurance coverago,
In d:u o;;ut h: distribution o id Surance proceeds in l{)elu tg estoration Oll;e air followin.gd [ lh‘:.il' b? the
Property, r unit ¢r (o common elerncats, any prococds payable to Dorrower are y assigned
to L«zt for application to the sums secured by the Secu¥-it';' Instrument, with any excess paid to Borrower, paid
C. Public | :hility Insurance, Borrower shall tXé guch actions as may be reasons’/: to insure that the Ownors
Association maintaic ic liability insurance policy sceapluble in form, amount, and exter! of coverage to Lender,

D. Conder:nsilon, The proceeds of any &w&rd or claing saz damages, direct or conscquential, mublo to Borrower in
connection with any con ‘mtionorotherhbnaofallormywﬂofthe?rop:ﬂ.,v ther of the unit or of the common

elements, or for a veyance in lieu of condeinnation, are bereby assigned  to Lender. Such proceeds
shall be apgl‘i:d by > the sums secured by the Security Inatrument as provide in ¢ “ovenant 10,
E. Lender nsent. Borrower ‘shall not, sxcopt &iter notice to Le ith Lendor’s prior written
consent, either par "ido the Property-or coizent iot :
iy T termunation“0fithe \ Condominium Project andonment or termination
required by law in ntial destruction by 'fire or other casualty taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
er;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendenng the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the gecurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting mw
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium r.

PEOPLES BANK SB AS TRUSTEE UNDER A CERTAIN

(Seal) TRUST_AGREEMENT DATED 12/14/96 AND KNOWNaI)

-Boower  AS TRUST #10214 “Botrowe:

(Seal) BY: SEE _ATTACHED (Seal)

-Borrower “Botrower

MULTISTATE CONDOMINIUM RIDER - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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Attachment to____Condominium Rider
to Peoples Bank 5B for

Land Trust # 10214

THIS INSTRUMENT is exccuted by the undersigned Trustes, not personally but solely as
Trustee under the terms of that certain agreement dated the _4¢h  day of _December
AD.19_96 _, creating Trust No. 10214 ; and it is expressly understood and agreed
by the parties hereto, anything herein to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements herein made are made and
intended not as personal convenants, undertakings, representations and agreements of the
trustee, individually or for the purpose of binding it personally, but this instrument is
exccuted and delivered by Peoples Bank SB f/k/s Peoples Bank, A Federal Savings Bank
as trustee, solely in the exercise of the powers conferred upon it as such Trustee under
said agreement and no personal liability or personal responsibility is assumed by, nor shall
at any time be asserted or enforced against Peoples Bank SB f/k/a Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any covenant, undertaking,
representation or agreement herein contained, either expressed or implied, all such
personal liability, if any, being hereby expressly waived and released by the parties hereto
or holder hereof, and by all persons claiming by or through or under said parties or holder
hereof. Nothing contained herem will be construed as creatmn any liability on said

Trustee, pers tesponse,
E:ml()fg;ff y Bmﬁlﬂiﬂﬂ\ 0 iyl Transfl‘er
or ::gulation m‘ﬁﬁﬁﬁﬁd&dﬁh nd:‘rvilrl:"l'.i,

and makes n / 'Pl&ﬁl’f‘!d’?ﬁ ta(l,f cts. In making
any warranty he ltth 8 on ommeo it by the
beneficiaries and not of 1&‘5}[@;\%@ ﬂg e 1 c‘iﬂ’féi&ﬁpatcs itself from any
linbilities, responsibilities or damages as a result of including anv warranty in this
instrument. IN WITNESS WHEREOF, Peoples Bank SB f/k/a Peoples Bank, A Federal

Savings Bank has caused its name to be signed to these presents by its Vice-President and
Trust Officer and attested by'its Assistant Secretary the day an irét above written,

soples Bartk'SB f/k/a Peoples Bank, A F egl:u, ;
SavingsBank as Trustee aioresaid and .?9, R x‘s‘d"

perc aliy ” y - &
ByS < = VL&Q D) e
Fratk J. Bochnowski ) ~0 :_‘g

SeniorVige=President and Tru e,

L] *
. '
A d'a'-’lon-"
| 4 v &d ]
P NI oo
AR FT S OR

Patricia J
Assistant Secretary

State of Indiana )
) SS:
County of Lake )

I, Joyce M, Barr a Notary Public in and for said County in the State aforesaid, DO

HEREBY CERTIFY, that Frank J, Bochnowski and Patricia J. Mrvan of PEOPLES

BANK SB an Indiana Corporation, f’k/a Peoples Bank, A Federal Savings Bank

personally known to me to be the same persons whose names are subscribed to the

foregoing instrument as such Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed

and delivered the said instrument as their own free and voluntary acts, and as the free andv T
voluntary act of the said Indiana Corporation, as Trustee, for the uses and purposes b ! t b
therein set forth. o -""’)- N
GIVEN under my hand and Notarial Seal this _18th _ day of Decembei- /\{ ,:7\ P

1996.

My Commission Expires: 2 77 .
3-11-98 N ubjic Signature
Joyce M. Barr
County of Residence - Lake

;_ . | .,




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrasex preceded bya (] are applicable onlty ifthe () iz marked, ¢.5.[X].

This Rider is mado this 16TH  day of DECEMBER 96 » and is incorporated into and shall be

doemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Securo Dobt (the *Security Instrument”) of the
same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender®) of the same date (the *Note") and covering the property described in the Security Instrument and Jocated at

2850 45TH STREET , HIGHLAND , IN 46322
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Londer
further covenant and agree as follows:

A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides f N 1g¢6 in the interest rate

and the scheduled pay Document is

@ Change Daet e QT OEFLCIAL!
(You must check one m]‘}hiﬁ,},)g’g,},l{}},e j,g,gbe property of
the f;aﬁ

€
e County Recorder!
[5—_] The Nots intere:! rate may change on the first day of the month beginningon ~ January 01, 2000

and on the first day of the month every 12 months thereafter
E:] The Note interes! rate may change on the day of the month beginaing
and on that day of the month eve months thereafier,

D The Note intercst rate may chang

and on every
(3) The Index
Changes in the int t¢ aro governed by chahges inan interestrate index called the "1 Ihe Index is:
WEEKLY AVERA D ON UNITED &TATES TREASURY SECURITIEZ D TO A
CONSTANT MAT ODUE YEAR, AS/MANDE AVAILABLE BY THE \ESERVE
BOARD.
The most recent Index HEUIC AYRUALIO a8 of the daie L) 40 days Gays UeIGIo each Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE HALF

percentage points ( 3.500000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest '

(You must check one box and fill in any appropriate rounding value)
k] one-eighth of one percentage point (0.125%).
] of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Oreat Lakes Business Ronrs, doo,
ITEM 734701 9311) To Order Call: 1-900-530-9399 DlPax 616-W1-1131
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(5) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan  33,000000 % or less than
7,750000  %. Thereafier, my interest rate will never increase or decrease on any single Change Date by moye than
O '
percentage points ( 3,000000 %) from the rato of interest | have been paying for the preceding periad.

(You must check one box and fill in the appropriate limit(s))
[C] My interest rate will never be greater than %, . )
CX] My interest rato will never be greatertan~ 33.790000 % orlessthan  7,780000 &,

(6) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the smount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
peyment before the effective date of any change. The notice will include information required by law to be given mo and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the mtomt or other loan charges collected or to be collected in connectton with the loan would

exceed permitted limits. 17 thi then:—(A) sy suc h-loan chargo shall be reduc ho amount necessary to
reduce the Chﬂfgﬂ to th Vi Rily SIS MmICaUy COUOTIpII 5, eoded pﬂl\im limits
will be refunded o Bo DG CRmABRT B6e.: 1 under the Note or by
making a direct payme:

"NOT OFFICIAL!

This Document is the property of

If Lender determines that all or amyj pest bf-Alie sufis myynxe Seciirity dastrument are subject to a lien which has
priority over this Security| Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in paregraph 4 of the Security Instrument or shall promptly sccure an agreement in a
form satisfactory to Lender subordinating that lien to this Security Instrument,

C. PRIOR LIENS

D. TRANSFER OF THE PROPERTY

If there is & transfer of the Property subject to paragraph |7 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) a change in the Base Index figure, or all of these; as a condition of Lender's waiving the
option to accelerato provided in paragraph 17,

By signing this, Borrower aprees to all of the above.
PEOPLES BANK SB TQUSTEE UNDER A CERTAINTRUST
AGREEMENT DATED 2¢ AND KENOWN AS TRUST #1021%

Groat Lakes Business Fors, Inc. ]
[TEM 734702 (9311) To Ordor Call: 1-800-530-9393 CPax 616-791-113)
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Atlachment to__ Adjustable Rate Loan Rider , :
R | for

to
Land Trust# 10214

THIS INSTRUMENT s executed by the undersigned Trustes, not personally but solely as
Trustee under the terms of that certain agreement dated the _4¢h  day of _December,
AD.19_ 98 , creating Trust No._ 10214 and it is expressly understood and agreed
by the parties hereto, anything herein to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements herein made are made and
intended not as personal convenants, undertakings, representations and agreements of the
trustee, individually or for the purpose of binding it personally, but this instrument is
executed and delivered by Peoples Bank SB f/k/a Peoples Bank, A Federal Savings Bank
as trustee, solely in the exercise of the powers conferred upon it as such Trustee under
said agreement and no personal liability or personal responsibility is assumed by, nor shall
at any time be asserted or enforced against Peoples Bank SB f/k/a Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any covenant, undertaking,
representation or agreement herein contained, either expressed or implied, all such
personal liability, if any, being hereby expressly waived and released by the parties hereto
or holder hereof, and by all persons claiming by or through or under said parties or holder
hereof. Nothing contained herein will be construed as creating any liability on said
Trustee, pers Response,

Pt | €

Compensatio: v 4oL NCERGEA Yo thegin@iapay - 1 ty Transfer
Law (“RPTL ded [rom time to.ti y other fedeial, < Al law, rule
or regulation. 1 %ﬁﬁﬁﬁ%ﬂi&th 18, inder RPTL
and makes no repr ions, ing, i 1 tal defects. In making
any warranty hefein gﬁgﬁ%ﬁm‘g g}ﬁ 0 oman ang{eu it bythe
beneficiaries end not of it g ity gﬁipates itself from any
liabilities, responsibilities or damages as a result of including anv warranty in this
instrument. IN WITNESS WHEREOF  Peoples Bank SB f/k/a Peoples Bank, A Federal
Savings Bank has caused its name to be signed to these presents by its Vice-President and
Trust Officer and attesicd by its Assistant Secretary the day and year first ab

soples Bant €1 {/k/a Pcoples Bank,
Savings Bank as Trustee aforesaid and
perseaiyy
By¥ : e
Frank-J, Bachno
SeniorVige-President anc Tr

L I . *
NG
c X MIIILA .
e{fl,g 3 c L ‘\\\\‘
i ffinan?

4‘ I ] )’ 'W
atricia J
Assistant Seéfetary

State of Indiana )
) SS:
County of Lake )

1, Joyce M, Barr a Notary Public in and for said County in the State aforesaid, DO |

HEREBY CERTIFY, that Frank J. Bochnowski and Patricia J. Mrvan of PEOPLES
BANK SB an Indiana Corporation, f’k/a Peoples Bank, A Federal Savings Bank
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as suc Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed

RN Y

voluntary act of the said Indiana Corporation, as Trustee, for the uses and pqrpos'.@s RN
therein set forth. 3 9 ” N |
GIVEN under my hand and Notarial Seal this _18th __day of _Decemder "Y:. P ,
1996. AR RS |
. ) ‘ |
My Commission Expires: :
3-11-98

Joyce M. Barr c°“'?'¥°'Res@nce~lake




