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MORTGAGE 0031

THIS MORTGAGE wmexd ) DERAGIE A Socc . The mortgagor is
JEFFREY J, LEIST AND Mt NMAQFFICIAL!

This Document is the property of
("Borrowes”). This Securiyy [nsirument ighivenlioalce Clommotrads coormny china:!

L]
which is organized and exisiing under tic laws of  yue STATE 0F INDIANA ,and whoss
addressis p.0, sOX 10768 | 4000 W. LINCOLN HGWY

MERRTLLVILLE, IN  46411-0768 Lender). Borrower owes Lender the principal sum of

ONE WUNDRED F1777 BIGHT THOUSAND FOUR HUNDRED AND NO/100 Dollars (U.S. $ 158,400.00 ).
‘This debt is evidenced Borrower's note dated the sawié/ilate as this Security Instrumen Note"). which provides for
monthly payments, with ths (ull debt, if not paid earlier, gts and-paystile. on  January 187, 2004

This Security Instrument secuses (0 Lender: (a) the repagénent of the €eht evidenced by the Note, with interest, and all mwlls
extensions and modificati the Note; (b) the paysiicht of-all other sums, with interest, ndva nder paragraph 7 to protect
the security of this Se wument; and (c)~the pecfcrmance of Borrower's co 'd agreements under this

INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3015 9/90
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Secumy Instrument and the Nots, For this purpose, Borrowcr docs hcrcby mortgage, grant and convey jo Lender the following
described propesty located in LAKE ' County, Indiana:

SEE ATTACHED LEGAL DESCRIPTION

"PERMIT 45-146A GARY
LAKE MORTQ’GE "N, 1v%,

The iIntangib'es tax on this i t o 8
Pold Girect to the Intangibles 10 & i
Mo accordanc: with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Appioved by Intangibles Tax Divisios
which has the address of 1353 VEST 94TH COURT, CROW POINT (Stroet, Cityl,
Indiana 46307 Zip Code] ("Property Address®);

TOGETHER WITH crilg now o hereafter erected on o ements, appurtenances, and
fixtures now or hereafter .«Emmumh e by this Security Instrument,
All of the foregoing is ref ;arity Instrument as the .

BORROWER COV d m{[b@lpepamﬁ by con 1 has the right to morgage,
grant and convey the Pro; nd that perty is unencumbered, except for encumbrances ord. Borrower warrants and
will defend generally the tille ic :Ehm}lmumt A ermads; )qﬁ heances of pecord,

THIS SECURITY I mw gc'ﬁm ilorm covenants with limited
variations by jurisdiction onsnmtc a un%g‘m securnity strumcn;jcov g real property.

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Preg and Late Charges. Borrower ghall promptly pay when due the

principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note {s paid In full, a sum ("Funds”) for: (s) yearly taxes and
assessments which may gitain priority over this Security Instrument as a n on the Property; (b) yearly Jeasehold paymeats or
ground rents on the Property, if any: (c) yearly hazard or property insvrance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any s ,;ayablc by Borrower to |cnder, in accordance with the
provisions of paragraph 8. |1 licu of the payment of mortgage insurance premiums, These items are cailed "Escrow Items.” Lender
may, at any time, collect &nd hold Funds in an amount not & excsed the maximum amount a lender for a federally related mortgage
loan may require for Bortower's escrow account under $ite federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2501 et seq. ("RESPA™)  unless anothcr-law that applies 1o the Finds sets a lesser amount, If so,
Lender may, at any time, snd hold Funds in arcainount-notto exceed the lesser amount, ? may estimate the amount of

Funds due on the basis of Ista and reasonable-gstimates of cxpenditures of futurc Esc $ or otherwise in accordance
with applicable law.

The Funds shall be milion whose depasits are Liswed by a fedcral « entality, or entity (including

Lender, if Lender is such 1 any Federal Homa 'Enan Rank, Lende; 1ds to pay the Escrow Items,

* Lender may not charge Borrower for holding and applying the Funds, annually a ow account, or verifying the

Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law perrmts ‘Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums sccured by this Secyrity Instrument, Lender shall prompily refund o Borrower any Funds
* held by Lender. I, under paragraph 21, Lender shall acquire, or scll the Propenty, Lendes, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lendes at the time of acquisition or sale as a credit against the sums sccured by this
Security Insyument,
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, o any prepayment charges dus undes the Nots; sccond, to amounts payable under paragraph 2; third,
10 interest duc; fourth, to principal due; and last, to any late charges due under the Note.

_ & Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions auwibutable 10 the Property
which may auain priority oves this Security Insrument, and keaschold payments or ground rents, if any, Borrower shall pay theso
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments,

__ Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion opersie to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this Security

L2

Instrument. If Lender determines that any part-of the Property s subject to a len ialn priority over this Security
Instrument, Lender may ol Ciiiiying Uie lich, poiFowes shad  take one or more of the
actions set forth above wi re s ggRIMent 1S

S. Hazard or Prop: e

0 naw,cgisti er erected on the Property
insured against loss by f . é’rvmg \ rards, including floods or

flooding, for which Lender requires ing . This insurance shall be maintained in the anoynis or the periods that Lender
requires. The insurance carricr Iﬁiﬁ bd S bP BaAEWer #uicstto | <o s approval which shall not
be unrcasonably withheld: If_Borrowe ails o maintgin @eseabesh-aove! Lender may, ot Lender's option, obtain
coverage to protect Lende: « rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender angd shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal noticss. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Bommower otherwisa agree in writing, insurance proceeds shall be-applied (o restoration or repair of the
Property damaged, if the rcstoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's gecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or noi ien due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingurance proceeds. Lender may-iisa this provséds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. Th¥30-day penicd-¥ill begin when the notice isgiven.

Unless Lender and | wer otherwise agree in-writing; any application of proceeds to principal shall not extend or postpone

the due date of the montl =ots referred to in paragraphs-1-and 2 or-change the amount ¢ rments. If under paragraph
21 the Property is acqui der, Rorrower’s right.to any ' insarance policies and o ilting from damage to the
Property prior to the acq yass 1o Lender 107 Exient'ofiihe sums securcd ty Instrument immediately
prior to the acquisition.

6. Occupancy, Pre n 4 Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
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Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the keaschold and the fes
title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probats, for condemnation of forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever is nccessary 10 protect the valuc of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablc
xxysg?Mmmzmmcmywmrm. Alhough Lender may take action under this paragraph 7, Lender doces

ve 1o do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
ll_\strumcm. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
lnstmmm.. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insyrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mort J ?

S

by Lender. If substantially

equivalent mortgage in: $f ilab} y de m equal to one-twelfth of
"l::n glymmonsage in: Amﬁiwaﬂﬁmm o or?;ased to be in effect.

will accept, use e (] li Feserve payments may no
ongr e e, 0 o N EOERLCTATL. mm’“umm&udm
provi an insurer ved, bydlen ain becomes available and is obtained. Borrow i« =k ' the premiums required to
mtintain morgage nrence 1 ARSEAR 5 NIBASAEAAcE, CHLE 2 RNk oMl v snds n acoorancs
with any written agreenr.  -uween Bertqwedupdiandes os epplicebBlavc or der!

9. Inspection, Lendeér or its agent may make reasonable eritries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection snecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for_damages, direct or consequential, in connection with any
condemnation or other {aking of any part of the Property, or for conveyance in lien of condemnation, ar9 hereby assigned and shall
be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediatcly before (he taking is equal to or greatcr (han the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lendes otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the
sums secured immediatcly before the taking, divided by ih) téfair tnarket value of the Property immediately before the taking.

Any balance shall be paid

Borrower, In the event;ot’s partial taking of the Property in w!

vihs fair market value of the

Property immediately b the (2king is less than the-sfiountofihe sims secured immediately before the taking, unless Borrower
and Lender otherwise ing or unless applicable-law-otherwise provides, the proc ll be applied to the sums
sccured by this Security ther or not the sums are then dae.

If the Property is rower, or if;-aflernotcedby Lender to Borrow demnor offers to make an
award or settle a claim wwer fails to respend4atiender within 3( & notice is given, Lender is
suthorized to collect an y ’ ith i ré or to the sums secured by

this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3018 9/90
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Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest,in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject 10 a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecicd or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower,
1 8 refund reduces principal, the reduction will be treated as 8 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address o any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurimuon in which the Pronertv ie Incated. In the event that anv provision or clanea nf thie Qmurity Instrument or the Note

conflicts with applicable | hall not affect other provisions of this., . of the Note which can be
given effect without the cc 0.3 g provisioasf this@e. 1y the Note are declared to be
scverable,

16. Borrower’s Cop e m W[o( bm ad of' ty Instrument,
17, Transfer of the #ty or @ Beneficia n@st OrTOWer, o;];{spa. N perty or any interest in it is

sold or transferred (or if o berefidiabineséstancBonowsnis old sfempdcand Boseoficr is not a natural person) without
Lender's prior written conscnt, kender io®; i in full of a!l sums secured by this Securi
Instrument. However, this option shall ?ﬂﬁ&.%%gs%d‘gﬁcin e i&c&ﬁ%ﬁmﬁm by federal law as of the date of thz
Security Instrument,

If Lender exercises this option "ghall g e no ~celerati tice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay, all surs secured by this Security
Instrument. If Borrower feils to pay thcse sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthes notics or demand on Borrower,

18. Borrower’s Right to Relinstate, If Borrower mieets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued ai any time prior (o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) belore sale of e Property pursuant to any power of salc contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Naig'ad £6-°n0 Acceleration had occurred; (b) curas any default of any other

covenants or agreements; (c) pays all expenses incusred in enforcfigihis Security Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such actionias Lender-may feasonably require 10 asst at the lien of this Security
Instrument, Lender's righ Property and Borrower’s ebligation to-pay the sums sccuz: s Security Instrument shall
continue unchanged. Upo wnt by Borrower, this Sccuritydnsttument and the of scured hereby shall remain
fully effective as if no ac occurred, Howeves I tiEiiss reinstate shall 1  case of acceleration under
paragraph 17.

19. Sale of Note; g 1l (iogether with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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Borrower shall prompily give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic pewroleym products, 0xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 0
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 8s follows;

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) o
d“.' not 'ess ‘h’n 30 'lcnm fraam tha date tha notics e siven tn Rormnwas I\u wwhich tha dafanit qm. b' wm‘ .nd (d) m‘

failure to cure the defa e’ dpte specified in the notice may resy f the sums secured by this
Security Instrument, f E@@um | further inform Borrower
of the right to reinstat Pf 4 aud the rlxht to assert in the foreclos; \ - non-existence of a default
or any other defense o 7 ed\FlF @m ¥ ¢ before the date specified
in the notice, Lender, pliong may uqulre immediate paymen in Tull of all suws 1 y this Security Instrument
without further demand prid (Al ferdlosectbisSecurityl nstrum prokeeding. Lender shall be entitled to

collect all expenses incurred in p 5’0 graph 2i, including, but not limited to,
reasonable attorneys’ {ces and mummwmmﬁ 3 L'y

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrowes.

23, Walver of Valuation and Appraisement. Borrower waivés allright of valuation'and appraiscment.

24, Riders to this Security Ynstrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such sider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(e

Adjustable Rate R Coadominium Rider P 1-4 Family Rider
Graduated Pay Rider Plagned Unit Development Rider Piweekly Payment Rider
Balloon Rider Rate Irprovement Rider 4 Home Rider

VA Rider Cther(s) [specify] '

Form 3015 0/0
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and covenants contained in this Security Insrument and in
any rider(s) exccuted by Borrower and recorded with it.

Witnesscs: /
. l#/ (Seal)
JEREREA ). LE(ST -Borrower

A '/&4 A (Seal)

“Documént'is ot
-~ NOTGOQFFICIAL' (Seal)

. B -
This Document is the property of “Bormover
the Lake County Recorder!
STATE OF INDIANA, LAKE County ss:
Onthis 17y day of pecenser 400 Sbeforem the undersigned, a Notary Public in

and for said County, personzlly appeared
JEFFREY J. LEIST AND LE1GH ANN LEIST, MUSBAND AND VIFE

-

e v s »and acknowled zcd the execution of the foregoing instrument.
WITNESS my hand and official zea!

My Commission Expires: . 1=26-99 M % M

County of Residence: Lake NostyPublic  Linda J‘%«c” e
‘This instrument was preparca |
SUSAN M, BRISTOM
@), SR(IN) (weon) Pageol? Form 3015 9/90




BN I IO l
‘ o .a!’té’ hni *!
Part of Tract 23 in Fieldstone Croseaing 'romhomu Unit One, u ‘Planned w.:
Development, in the City of Crown Point, ss per plat thereof, recorded in Plat:
Book 73 page 26, in the Office of the Recorder of Lake County, Indiana;.
described as follows: Beginning at the Northwest corner of said Tract 23
thence North 54 degrees 20 minutes 28 seconds East along the Northwesterly line
of said Tract 23, 61.32 feet; thence South, 38 degrees 51 minutes 20 seconds
East 129,53 feet, to the Southeasterly line of said Tract 22; thence South 34
degrees 08 minutes 53 ucond- West along said SOuthontotly line, 12,88 feet to

’ X3
)
[}

a point of ¢ 13,30 e being the arc
of a circle 5 2UB CUNVERA wluwiisags itral ﬂnﬂl. of
00 degrees § B@Gllmemﬂl&. ~ igrees 34
minutes 35 & / co the Southeast corner of &: u‘ thence North
53 degress 2 o L iignated point
of beginning o dmms@Fﬁ‘-r G-ItAE

This Documeng.is thepreperty of
the Lake County Recorder!
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is madc this 17w day of oEcemBER . 1996 , and is

mcorporamiinmmdxhallbcdecmedtoamcndmdwpplemcmuwMongage.DeedofTrustorDeedeecm
gebt (the "gecunty Instrument®) of the same dato given by the undersigned (the "Borrower”) to secure the
orrower's Noie 1o

LAKE MORTGAGE COMPANY, INC,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1353 WEST Q4TH COURT, CROWN POINT, IN, 48307

The interest R Nowisuﬁ}}hmo?e%ﬁd& £ illed the "Note Dats.” 1

understand the L y Fﬁq FI(? ¢ or anyone who takes
the Note, the Sex acm an ider by transfct and w cnmled i \ yments under the Note
is called the “Notc HolderFhis Document is the property of

ADDITIO! . COVENARTS THibalr O Wty Recorde e e Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the T

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrument (the "Maturisy Date”), I will be able to obtain a new
loan ("New Loan") with a new Maturity Date of UARY 157, 2027 , and with an interest
rate equal to the "New Noie Raie” determined in accordance with Section 3 below If all ihe conditions provided in
Sections 2 and 5 below arc met (the "Conditional Refuiancing Option"). If those conditions are not met, [
understand that e Note Holder is under no obligationito refinance or modify the Note, or to extend the Maturity
Date, and that I will have o repay the Note from sty ovayrssources or find a lender willing to lend me the money
to repay the Noi J 27\

2. CONDITION RTION
If I want s Conditional Rcﬁnancmf Option st maturity, cerial 3 must be met as of the
Mamrity Date. * ns are; (1) I nidst/Suleesthe owner and occ sub to the -
3' Instrum iy"); (2) 1 must Bercareent in my montht vc
days lat 8C od ty Date; (3 no

hen against the Property (except for taxes and special assessments not yet due and payamc) other than that of the
Secunity Instrument may exist; (4) the New Note Rate cannot be more than § percen e pomts above the Note
Rate; and (5) I must make a writien request to the Note Holder as provided in Section §

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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onc-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0,125%) (the
"New Note Rate”). The required net yicld shall be the applicable net yield in effect on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. I this required net
yicld is not available, the Note Holder will determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rats as calculated in Section 3 above is not greater than § percentage points above the
Note Raie and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficicnt 1o repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, ss required under Section 2 above), ovér the term of the New

Note at the New Nots Rate in cqual monthly payments, The result of this calculation will be the amount of my new
principal and interest nayment every month until the New Note is fully paid.

S. EXERCISING M m

The Note Ho vance of the M nd advise me of the
principal, accrued (?d]ge@ I‘Q I%p ity Date. The Note
Holder also will ¢ ﬁay X€IC onditional % tix. i Jitions in Section 2

above are met. The No 'lbldlsvmmnmw ~with the name, title and

R‘i‘}'.;?nc‘-.’.f,"éi& - i meet mﬁkmﬁ%?s@é%%'%%ﬁm Condition:! :E‘Zn?;,ﬁﬁ',“" m

by notifying the Note Holder no later than 45 calendar days prior o the Maturity Date, The Note Holder will
calculate the fixed New Not base: zdere! al Mor clation's applicable published
required net yicld in effect orythe date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. | will then have 30 calendar days (o provide the Nowe Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise mo
of the new interest rate (the New Nois Rate), new monthly payment amount and a date, time and place at which 1
must appear to sign any documents required to complete (he required refinancing. I understand the Note Holder will
charge me a $250.00 processing dee and the costs associated with updating the title policy, if any, and any
reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fe<s, etc.

BY SIGNING BELOW, Borrower accepisiind agrees 1¢.iic terms and covenants conlained in this Balloon

%/A@ // %7’ " e (Seal)

~Borrower

Ao (Seal)

LEIGH LEIST -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this

or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to

LAKE MORTGAGE COMPANY, INC.
P.0. BOX 10768 4000 W. LINCOLN NGWY
MERRILLVILLE, IN 46419-0768

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located st

The Property inc!
parcels and certail

The Property is a

(the "PUD"). Th
owning or manag
and proceeds of B

PUD COVE
Borrower and Ler

A.PUD Ob
Documents. The |
any equivalent d¢
- of the Owners A;
the Constituent D

B. Hazard ]

carrier, 8 "master

insurance covera,
hazards included
(i) Len
premium installm
(i) Bor
Property is deem¢

1333 WEST 94TH COURT, CROWN POINT, IN 46307
[Prooerty Address)

by et € 1S
N@’D@FF)ICIAL'

FIELDSTONE CROSSING
ThlS D opnswsrrmsavilpedgogap erty of
Poperty olsq faglugos, BOmawes s, iiessokin the bomequmers assoc
the common areas and facilities of UD (the "Owners Associatior
ower'’s interest.
ANTS. In addition_to
r further covenant and ag
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ment which creaies the C
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arance. So long as the OwneraAssociation maintains, with a gene
"blanket® policy insuring e ¥ropaty which is satisfactory to !
m the amounts, for the pefiods, and aggingt the hazards Lender g
the (2rm "extended covcrage,“then: -
nrovision in Uniform-Covenant & for the monthly o
~d Insurance on (oe Propierty; and
ton under Unifonm/Coveasit S to maintyii

L URPEPY TR S IR IR S
ktc /1
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e_covenants_ar int
 as follows:

rform &1l of Bon
he: (i) Declaratior
1ers Ascociation;

nptly pay, when

agreements_ims

PPN po

unde
>8 Ol INCOrpor.
y by-laws or (
) and assessm

er's (
ii) art
§ (iid)
e, all d

sther with other such
(the "Declaration”),

inn or equivalent entity

and the uses, benefits
Security Instrument,

e PUD's Constituent
n, trust instrument o¢
2t rules or regulations
s imposed pursuant to

ly accepied insurance
Jer and which provides
3, including fire and
) Lender of the yearly

nce coverage on the
Association policy.

Borrower shaii give Lender prompt notice of any lapse in required hazard insuiaice coverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Propexty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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* D, Condemnation, The proceeds of any award of claim for damages, direct or consoquential, payable to
Borrower in connection with any condemnation or other taking of all o any par of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice 0 Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty of in the case of s taking by condemnation or eminent
(i) any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) sy action which would have the effect of rendering the public lability i s coverage maintained
by the Owners A Pt . .

F. Remedie ot ol SO NSRS Lender may pay them.
Any amounis dis’ £ : mm na orrower secured by the
Security Instrum¢ ) ounts shall bear interest

A o !
from e dale of ety Nl RS YRS g e uron noicefrom Lender o
Borrower requesting paymen
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in this PUD Rider.

' é B (Seal)

L '} -Borrower

(Seal)

+Borrower

(Seal)

-Borrower

(Seal)

+Borrower

Lo A LEI ST
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