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THIS MORIGAGE (' 4 ts ' ¥ . The mort i
Joyce Thomas, In N‘cf'imﬂ ﬁWHi AQL! e mongagor
This Document is the property of
the Lake County Recorder!
("Borrower"). This Security Instrument is givento Banc One Mortgage Corporation
which is organized and existing under thedaws of The State of Delaware , and whose
address is 132 E. Washington Street, Suite 302
Indianapolis, IN 46204 ("Lender”). Borrower owes Lender the principal sum of
Forty Thousand and No/100
Dollars (U.S. $ 40,000.00 ).

This debt is evidenced by

monthly payments, with the
This Security Instrument se
extensions and modificatio
protect the security of this
Security Instrument and the
described property located |

rower’s note dated thesahe date' 4%<this Security Instrument (
% deb, §f not paid earlier;/65€ and payabté-on January 01, 2017
vder: (a) the repayaaent of-the-debiigvidenced by the Note, «
>; (b) the payment of-zil-other sums, with intc
=nt; and (cy the performance of Borrowe

0se, Bo(;ro‘r'er doea hercby mortgage, gre
a

ofe"), which provides for

erest, and all renewals,
| under paragraph 7 to
agreements under this
0 Lender the following
County, Indiana:

Apaf‘tment Unit Numt.-. &wy Www 1 1gGen/ Ay i wdny ulyuCu nwwwe vu..-v...m'ium. a

Horizontal Property
1994 as Document No.

Regime, as created by a certain Declaration recorded October 11,
oA pod

B8 *%nd also filed in Plat Book 77, , in the Office of **page

the Recorder of Laks County, Indiana, together with an undivided 1.388% interest in
and to the common and limited common areas and facilities appurtenant thereto.

*%%94070058 5&

which has the address of 633 1B Hidden Qak Trail, Hobart

Indiana 46342-5164

[Street, City),
[Zip Code) ("Property Address");
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TOGETH ER WlTH all the improvements now or hereaficr erected on the property, and all écsecn&nu .959189599

fistures now or hereafier a pant of the property. All replacements and additions shall also be covered by thls Security
Instrument. All of the foregoing is referred to in this Secyrity Instryment as the *Property.®

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, Subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums. (d) yearly flood insurance premiums,
if any; () yearly mortgage ler, in accordance with

the provisions of paragraph nﬁm ralled "Escrow Jtems,”
Lclm?; may, at a:ly time, ¢ 1d"Fuj sc naxin , lender for a federally
related mortgage loan may ¥ Es aent Procedures Act of
1974 as amended from time A Jmaﬁmgmu ) \ at applies to the Funds
scts a lesser amount, If so, ecd the lesser amount,
Lender may estimate the amour ‘m ue on tlﬁ.lgﬂ%s ﬁunﬁ?ﬂfﬁh le eniu ».of expenditures of future
Escrow Items or otherwise 7 accordance @p €l Dunty ecorder!

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an frstitation) or [n any Federal Home Loan Bank. TLender ghall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying ihe Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and epplicable law permits Lender to make such
a charge. However, Lender may require Borrawer to pay a one-time/charge for an i i/real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides othcrwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrée in w Liowever, that interest ¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual eccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as addisianal seéurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pespitied to be tiele by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements:of applicable @, If the amount of the Funds held by Lender at any
time is not sufficient to pay tow Htems when due;gidender-may so aotify Borrower in writks , In such case Borrower
shall pay to Lender the am sary to make up the deficiency: Borrower shall make ciency in no more than
twelve monthly payments, & le discretion,

Upon payment in full cured by this Securﬁt;y l‘nszrument, Lc' 1 efund to Borrower any
Funds held by Lender. If, u L pe o the acquisition or sale

of the Property, shall apply any Funds heid by Lender at the time of acquisition oOr saic as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3016 $/90

m -BR(IN) (92121.02 Page 2 01 6 |nma||: %




P

t No:
§. Hazard or Property Insurance, Borrower shall keep the improvements now _cxistingkgs b:mftc? 2;13;99%93,, the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar' Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. {ender
shall have the right to hold the policles and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application-of proceeds to principal shall not extend or
postpone the due date of tl nts zeferred toin paragraphs L and 2\ it of the payments. If
under paragraph 21 the Pro ¢ Bﬂ EOHOWErs BN afiySine procceds resulting from

damage to the Property pric isition shall pass to Lender to the extent of ng his Security Instrument
immediately prior to the acc N'()"i1 6 F F I é I At ! Y

6. Occupancy, Preser , Malatenance and Protection of the Property; Borrowei's 1. plication; Leascholds.
Borrower shall occupy, establis), andl Ui thel YOS Ay a3 Batiows: 't Pribdpal g Eenide it » 1y r': after the execution of
this Security Instrument and thall wntinqm?@msgmgﬁ}mw residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s gecurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or pioceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien creatcd by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application piocess, gave maicilally false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Horrower’s occupancy of the:Progeity. as‘e principal residence, If this Sceurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease-<1f Borrower acquires fce title to the Property, the
leasehold and the fee title sl t merge unless Lender/agrecs tol the mergaz in writing.

[

7. Protection of Lend hts in the Property, If Borfower faiis te perform the coven agreements contained in
this Security Instrument, o: legn! proceeding that.may significantly affect Lender’ the Property (such as a
proceeding in bankruptcy, ndemnation or fosfeire @t enforce laws or ren Lender may do and
pay for whatever is necess. valus of the Propéity'and Lender’s rign . Lender's actions may

include paying any sums 3 h [ y urit) , appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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Acct No: 59}89599
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage *
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. )

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower potice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of 8 total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower des, the proceeds shall

\\
be applied to the sums se whether o
m:f the Prlopcrty is at riows ﬂﬁﬁmaﬁﬁ. o mnor offers to make an
award or settle a claim /] t ithingdG glayve ite the notice is given,
lxndr:; is authorized to c: 11 N mx, mﬁmﬁmweg&mo DA Property or to the sums
sccured by this Security | hether-or not then due. .

Unlcas Lender and Borrowch SHEMBAGEIRSAN g St HAVSRP SAHeRE 1o »riccipal shall not exend or
postpone the due date of (e monthly payfhentsirefelred 16 Jo) hsdcand Broriehange the amount of such payments,

11, Borrower Not Iicleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by thig Security Instrument granted by Lender to anv successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Uender in exercising any right or remedy shali-not be a walver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Dound; Joint and Several LiabMity; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-sigaing (s 'Seciiity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Froperty under the terms of ifis‘Security bisirament; (b) s not personally obligated to pay the sums

b )

secured by this Security | went: and (c) agrees that-.ender-and-any ‘other Borrower may agrec ¢ end, modify, forbear or
make any accommodatios wgard to the terms of this Security-Instqumsent or the Note witho Jorrower's consent,

13. Loan Charges. 1 gecured by this Security Instrument §3 subject to 2 1aw ¢ maximum loan charges,
and that law is finally ir hat the interest or othetfoapcharges collected or 1 in connection with the
loan exceed the permitte: ) any such loan chidrgeshalt'be reduced by in ry to reduce the charge
to the permitted limit; as A Y nits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower., If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of ﬂwAPr%%c#? ot su?} ?:gétg?l init

is sold er transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without

‘Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borvower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 2t any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agmmcnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lcnder s rights in the Property and Borrowcr s obligation to pay the sums sccured by
this Security Instrume y Instrument and the

bligati red h
”“"m IR e
. Sale o ¢ ) “Secur
Instrument) may be sol N mﬁ:ﬂmmm'u £ . I ;ec:n“t,he cmi:y (kn‘:)wrl

as the "Loan Servicer”) ﬂ & (gf““ due undcr the Note and this Security [nsiru There also may be one
or more changes of the e ofth& Loz Servicer, Borrower will be
given written notice of (¢ chaiige in wmm&xﬁe@w&&qlm. The notics will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances rer st or p presenc: , disposal, storage, or release of any
Hazardous Substances on or in theé Property. Borrower shall nowdo, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall noy apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency ivate party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or rcgulatory authority, that
any removal or other remediation of any Hazardous Subsigiice 2ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirotneiital Laws

As used in this paragraph 20, "Hazardous Substénces"“are“thosc silastances defined as toxic azardous substances by

Environmental Law an fallowing substances: “gasoling; kerosengjzother flammable or (o ‘oleum products, toxic
pesticides and herbicide solvents, materials containing asbestos or formaldehyde, and ¢ materials. As used in
this paragraph 20, "En Law” means fedéral laws and laws of the jurisdictior ‘roperty is located that
relate to health, safety « protection,

NON UNlFoRM )1 or and T andar fiirthar ravanant o o

21. Acceleration; Remedies. Lender shall give notice to Borrower t lollowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prlor to acceleratlon under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmvlded in this pqgagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrumem
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraxsement

Form 3016 (9/90
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24. Riders to this Sccurlty Tnst t,Af id d by B I recorded together with this

Security Instrument, the m cacn such rider shaii DeILCOO 1 amend and supplement
the covenants and agreen c}Sp K strument,
[Check applicable box(es

Adjustable Rate Q&E.EI.C IAL Rider

Graduated Paym Planncd nit D der ‘ayment Rider

Balloon Rider Thls D ﬁ:lg Ii"é . Home Rider

V.A. Rider f{s)jexsityy Recorder!

BY SIGNING BELOW, Borrower accepts and 2grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrowerand recorded with it ‘
Witnesses: %’V
00 0L |

JO;\.‘: Thomax “Borrower
e : - (Seal)
~Borrower
] araren  SANINI (Seal)
-Borrowet ~Borrower
STATE OF INDIANA, Lake County ss:
On this 17th day of December , 1996 , before me, the undersigned, a Notary Public in

and for said County, personally appeared Joyce Thomas, individual

LT , and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Commission Expires: : 1-26-99
County ‘of Residence: Lake Notary Public

This instrument was prepared by: BANC ONE MORTGAGE CORPORATION

Brenda Goss

+ McBride

@D, SRIN) 6212102 Page 8 of & Form 3016 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of December , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrument®) of the same dale given by the undersigned (the "Borrower®) to sccure
Borrower's Noic to Banc One Mortgage Corporation

(the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:
633 -1B Hidden Oak Trail
Hobart, IN 46342-5164 o
The Property inc gether with an undivided interest in thec f, 8 condominjum
project known as Document i1s
a nl(mbe i} '
(the "Condomini jeéct” ) Nc(o?vn’:c[: aglgg other entity which‘acts for ¢ dominium Project

(the "Owners .iks jat fﬂhivsmbmm!ﬂmiiirapcnﬁlﬁ re or sharcholders, the
Property also includes Borroweg's Infer Owners ti uses, proceeds and benefits of
Boroner’s insen B ey 251 He 4

CONDOMIINIUM COVENANTS. In addition to the covenants and agreements 1nade in the Security
Instrument, Borrower and | furthe ] agree as follows:

A. Condominium Obligations, Borrower shall peérform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *Constituent Documents® are the: (i) Declaration or any
other document which creaic Condominium Project: (i) by-laws; (il of regulations; and (iv) other
cquivalent documenis, Borrower shall promplly pay, when due, all dues and assessments jmposed pursuant to the
Constituent Documents.

B. Hazard Insurance ong as the Owners Assc maintains, with a generally accepted insurance
carricr, 8 “master” or "blanket® policy on the Condominium Project which is satisfactory (o Lender and which
provides Insurance coverage In the amounts, for the-periods; and against the hazards Lender requires, including
fire and hazards included within the term "extegded.coverags; - then:

(1) Lender waives the provision in~iniform Coverant 2 for the monthly payrient to Lender of the

v

yearly premium | rents for hazard inguranee on the Propertys and _
(i) i obligation under ‘Unifoim-Covenant § to maintain hazaid ¢ coverage on the
Property is deer (o the extent thiat the requirsd coverage is provid vners Association
policy.
Borrower s! dnpt Notice of any-Tapse-in required hazaf ge.
In the event of a distribution of hazard lnsyrance proceeds ln licu of restoration or repair following a loss to

the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Pege 1 of 2
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D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
uait or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) te es tiQ ent of the Owners
Assoclation; or

(iv) ar Mgc%m%ntdciﬁ the pu insurance coverage
maint;{n;d“:);‘t‘lh; ngﬂ MI;QJAJMtu ien Lender may pay

them. Any amoun MM@W I'debt of Borrower secured
by the Security Insir .nt Unl Lender a to o of payment, these amounts shall
bear interest from the date of di 9 ?ﬁble. with intcrest, upon notice from

Lender to Borrower requesting paymcm

BY SIGNING BELOW, Borrower-accepts and agrees to theterms and provisions contained in this Condominjum

Rider.
J/
N L ma. e

Joyce Thomasi -Borrower

(Scal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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