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~{ __CHORGE E, PETERGEN “ Tech Federal Credit Union
CAROL A, PETERSEN 1095} Broadway
HUSBAND AND WIFE - Crown Point, In. 46307
MORTGAGOR
*I" includes each mortgagor above. "You' means the moraggzo%oommﬁ and pssigns.
REAL ESTATE MORTGAGE: For value received, I, RSEN_AND _CAR
AND WIFE . mongage, grant and convey 10 you on 12-7-96 s thO

real estate described below and all rights, easements, appurtena rents, leases oxisti i
8 any1ime in the futirs bo part of tho% RoorY (ah aag p'?:l o op.ncne;) and existing and future improvements and fixtures that may now or

PROPERTY ADDRESS: 6629 CAROLINA

(Street) !

HAMMOND  Indiana 46323
LEGAL DESCRIPTION: (City) (Zip Code)

Lot 18 in Block 5 in Hessville Park Addition to the City of Hanmond,

uj  as per plat thereof, recorded in Plat Book 17 pags 14 in the Office

7~ of the Recorder of Lake County, Indiana,
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Jocated in _ This.Document is the PROREHI. of
VITLE: | covenant and warrari litle to the PMYEWE@“MWREM(‘WW and zoning ordinances, current taxes and

assessments not yet duc and

n/a _ BE -.-2_,
Q,). :
SECURED DEBT; This mon 1 $OcUl repaymem of the gecured debt and the performance of the covenants and agree med i .
mon&:lend In any document incorporated herein. Secured debt, as used in this morigage, Includes an |nountﬂ at
you ?1 @ Instrumani or agreement described below, any reneve, refing ion of | g
agreement, and, i applicable, the future 1ces described below. g

The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thereof): .‘g g .._"l‘?‘

cniigsory note 3
The above obligation is and payable on 122302001 y if not paid earlier.
The total unpaid balanc \ 4 by this morigage at any,one time shall iat.exceed a maxlmum rinclpat amount of
......... SIXTEE XND mommmmmen e rom s e 6 10,000, C 8 (P ), plus interest
and all other amounts, \ dvanced under the tenmae of this-mortgage o protect tho secu / gage or to perform any of the
covenants and agreem ad in this mortgage.
3 Future Advances: is ired even though aiharpartiof itimay not yet be adv vances are contemplated and
will be made in acco ng of the note or loar'agiaarment gvidencing the
[Jvariable Rate: The 3¢ 1at obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

RIDERS: DCommerclal D

SIGNATURES: By signing below, | agree to the terms and covenants contained pn e 1 and 2 his mort age. in any Instruments
evidencing the secured n ny riders described above and signed by me. | a¢kno edgo ceipt of)a copy of this mortgage.

00 (.
rg@ Petersen Carol A. Petersen

ACKNOWLEDGMENI’:’ STATE OF INDIANA, Lake , County ss:
-~ On this —-—-—p—7th~——

' personally appeared

and acknowledged the execution of the foregoing instrument.
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(Nolgfy Pubii)
524 viy R TAIELE
A A (Ty:)Zdenle) .
Px SErd
"»‘\4’ ». ! .’/ A *’, ,(:.,.. Resident of a 5 County. Indiana
g :
'I’hls |nstrumenLWas*%}$2red by: V. Cantrell
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~day of oo Decenber,;-1996-———:- —- .- - =, belora me, -




COVENANTS

1. Payments. | agres 1o make gii payments on the secured debt when due. Unless we agres otherwise, an
b‘""""‘"b‘WW%WOMlMWMMWwOMme.dh 1681 OF EANCIE, SACONG. 10 Inirets and o  prrcioal
mﬁgﬁvmd“mWNMWmem.lwiunouodweoust,a any subsequenty scheduled paymemmuwwmu

2. Clmm againgt Title, | wis y all taxes, assesaments, liens, encumbrances, lease payments, ground rents, i

ety er i Younay ke ma 0 i Yo il ol bl s s, s S a0y Gt |
w . You

mm;mommm pametvylhowppwmwmawwswhwmormh&anpmp?n;.' ¢ M9 10 assign any ™ o

3. Insyrpnce. | will keep the ' rty Insured under terms acceptable 10 you at my expense and for your benefit. This insurance will include 8 standarn

m&wwgﬁ?@www.”w \Wl"b‘: :wmd u:’n mm e:' ::::%u: ig:muyred on any ;ug: lryxwu.ngo policy. Any Mar‘rca procu:a may b'od

risers) m“ﬁum stion, 'mw i) ”mm ) pa ged property of sacured debt. if you require morigage insurance, |

:;erropmy.lwmknpmpmponyhooodoondmaMmakedlmalnmmMmm.imummmmdwmummw

§. Expenses. 1 agree to pay alt your-expenses; - )
secured by this r:gngago. t will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Accelerstion. If | fsil to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
socured by this mortgage, you may, at option, accelerate the maturity of the gecured debtt and demand immedi t a
remaedy availabie to you. You mcy%orody&'e this mortgage in the manner gfovlded by law, ¢ 416 payment and sxercise any cthor

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may collect and

retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court agpolnt & receiver and the receiver may take
ion and manage the property and collect the rents, income and profits. Any rents you collect shall be

property, including all taxes, assessments, insurance premiums, repairs, court costs and atlormeys' fees, commissions 1o rental agents, and any other

hecessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
a?roement that has priority over this mortgage. | will not make or permit any modification or extension of any morigage, deed of trust or other security
interest that has fmonty over this mortgage or any note or agr:eomem secured thereby without your written consent. | will promptly deliver to you any

notices | receive from any person whose rights in the property have priority over your rights.

0. Leascholds; Condominiums: Plannad Unit Davelopments. | agree to comply with the provisions of any leass if this mon%agc is on a leasehold. if
rs § {8

this mortgage is on a unit in ! ints, by-laws, or regulations of
the condominium or planned

[ ]
10. Authority of Mortgages 16 ,4D|Q Wﬁtm\ s other mortgage, deed of trust,
lien or other security inferest aver iig mortgage, you may perform the duties or cause (hs od. You may sign my name or
pay any amount # necessary I i n' agonable manner, you may do
whatever is nocessary 10 pro 7 i f i include ngithe.co 5

Your alra o paor wil ¢ 114 PHYE FYPHERIBRUIERS T PPB BT "B

Any amounts paid by you to pro ur security intergs! will be gegured by this Wamo nts will be an demand and will bear interest
from the date of the payment ,sa»(ioin full a%ﬁtxn n ﬂm‘ﬁ% & debt.

11. inspection. You may enter the propeny to Inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign (o you the ¢ of an for da nected w nnation or ather taking of all or any part of
the property. Such proceeds will be applied@s provided in Covenant 1. This assignment is subject to ihe terms of any prior security agreement.

13. Walver. By exercising any romedy avalabla to you, you do not give up your rights lo laler use any other remedy. By not exercising any remedy, if |
detaull, you (o not walve you? righi to later ider the event p default if it happens egain. | waive valuat 'd appraisement. - - - -

inchuding reasonable attomeys' feee, I | breach any covenants in this morigage o.in any obligation .

applied first to the costs of managing the -

1. Joint and Seversl Lishiliiy; Co-signers; Successors #nd Assigns Bound. Al duiles uncer this morigage &c joint and eeveral. If | sign thig "~

mortgage but do not sign the secured dabi | do eo to mortgage my Interest in the property to secure payment of the sacured debt and by doing so, 1

do not agree to be personally liable on the eect obt. | aleo agree that you and any party 1o mortgage may <xiand, modify or make any other :

n the terms of this mortgage or.t! rad debt without my consent. ¢ hange will not release me from the terms of this morigage.
The duties and benefits of thi- origage shall bind and benefit the successnrs and assigns of elther or both of us, .
18. Notice. Unless otherwise required bl law, any notice lo me shall hs'aiveniy delivering it or by mailing it by first clazs mail addressed to me at the
a8 1
ad

Property Address or any other ¢ at | tell you. | will give Ary ntice to Yol by tantified mail fo your address on page 1 of this mortgage, or to any
other address which you hav big .

Any notice shall be deemed ! 2en given to either of us when given-in tha manner-stated abové.

16, Transter of the Proper ficial interest In the:Morigagor. 'f all.or asiy part of the nropert est in it is sold or transferred
without your prior written ¢ ¥ 1and immediate payment oilthe secured debt M nd immediate payment if the
mortgagor is not a natural g« al intarest in the rmergagor e soldior transferred ye jemand payment In the above
situations if it is prohibited by of this mortgage!

17. Release. When | have

full anc ying gl |, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. :

18. Seversbllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement, If any provision or clause of this mort?age or any agreement evidencing
the sacured debt cannot be enforced according to its terms, this fact will not affect the enforceabliity of the balance of the mortgage and the agreement
evidencing the secured debt. .
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