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MORTGAGE Nations Chy Bk of Indans

101 West Washington Street, Suits 7158

P.0, Box 6056
Indisnapolis, Indiana 46266
This indontuse Witnsoseth, That KENNETH FRAIKIN SINGLE OWNER
{Mortgagore) of LAKE County, State of Indians, MORTQAGE and WARRANT to National City Bank of indlana, (Mortgages) the
following described ats locate LAKE County, Indiana:
o e P ™ e S Th evnon N
{Street Address or RA) (City) Twp) iState)
The Legal Description as follows:
YHE SOUTHWESY QUARTER | 8W 1/4] OF SECTION (7) TOWNSHIP THIRTY THREE NORTH, RANGE SEVEN (7) WEST OF THE BECOND PRINCIPAL MERIDIAN IN LAKE
INDIANA
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tagether with all rights, privilege: ated ini such real estate (collectively

reforrad to ss the ("Mert [
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! ' all_Borrowers under certain
PROMISSORY ("NOTE(S)"}. ~
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Mortgagors jointly and severally covenant and agree with Mortgagee that:
Flnl‘r Mortgegers will pey all indebtedness secured by this Mortgage when dus, together with costs of collaction and reasonabla attgineys’ fpes, alCk .
relis! from valustion and appraisement laws, sﬁ % ,
SECOND: agore shall pa X068 O £ te fovic jainet ¢ oed Premis * thersof wien due and before penalties
soerve. Aleo, gagore shall pormit machanic’s lien to attach to the Mortgaged nises or sny part thereaf or further snoumber the mortgaged
ramises without Mortgages's prior written consent,

shall keep the Mortgaged Premises In good repair at all times and shall not commit or allow the rommissio waste thereon. Mortgagors
maintain in effect ot all time rd {fire and extendsd coverage) insurance In smount which [e 18t equi the loan pmount after taking
into acoount insurable velus as multiplied by t! licable ooinsurance percentage, such Insurance te wounte and with companies acoeptable to

Mort aoo and with a standard A ! gee clause In favor of Moml'uq

vouo? : Mortgeges may, at ity option and from to ti pay all sums of money which in its judgment may be necsssary to perfect or preserve the security
intended to ba given by this Morigage. Euch sums ¢ Include, but are not limited to, insurance premiums, taxes, asseasmentd and lisns which may be or
becoms a en upon the Mortgs ‘remiss any part thereot and all costs, exp o and sttomeys’ fees incurred. AN sums of money so paid shall be and
become a part of the mortgage sequred ! 4 payable forthwith at the same iterest that is disclosed In the (note(s) and the Mortgages shall be
subrogated to any Hen o paid by

FIFTH: Upon any default by Mortgagors under this Mortgage or in the payment whan due of any amounts under the (note(s) or this Mortgage, or if Mortgagor
shall abandon the Mortgaged Premisas, or shall be adjudged bankrupt, or If atiusted ar raceiver shall be appelnted for Mortgagors or for any part the Mortgaged
Premisss the entire indebtedness rad hereby shafl, at the option of Mbdirtgsgen, and Without notice or demand, become Imm tely due and payable and this
Mortgage may be foreclosed 80007 7. Upon foreclosure, Mortgagee ruay-take podssesion of the Mortgaged Premises to ct any rents, lssues, Income or
profits and apply the same to the pay of indebtedness secured heiaby,or leave a recelvér'cppointed to take possession 6 Mortgaged Premises and collect
all rents, lssues, income or profil e > period of foreclosure and 1ademption. In tha/avent of foreclosure, Mortg» [ ntinus the abstract of title to
the Mortgages Premises, or obtal T riate svidence of title ar-titis insurancs, and ths cost thereof shall be ad to yald principal balance secured
by this Mortgage. All rights an ) lortgagee hersunder 8re cumulative-and dre I addition and not ! it ny rights or remedies which
Mortgage may otherwise have b al f any default or fzllure o1 deiay to-=xsroise shy right or remed: M il operate as a walver of any
other default or of the same defs > a walver of lnY right or ramedy witi rescuct to the same 1ce.

S8IXTH: i Mortgagors shall sell, | Q sfer ownership’af the Mustgagsd Premises or any part # sitten oonsent of Mortgages,
all indebtednass secursd by this | h lon of Mortgages #nd withaut natice or dema off and payable.

SEVENTH: That It is contemplat >.may make future adushosd.cu-the-Mortgagors or Borrov: nis Mortgage shall secure the
payment of any and all future ac 1l smount, nrovided that at no tima shall to ) Mortgagors or Borrowers to
this Mortgagee and secured by tl " d

and provided further that such future edvances ers equally escured and to the same extent ss-the amaunt originelly advanced on the seourity of this Mortgage.
Such future advanoces, with interest therson, shall be secured by this Mortgage when svidenced by promissory notes or other svidence of indebtedness stating
that sald notes or other evidence of indebtedness are sscured hereby. The Mortgagee at its option may accept & renewal note, or notes, at any time for any
mmlon ofltho Indebtedness hersby secured and may extend the time for the payment of any part of said indebtedness without affecting the seourity of this
ortgage in any manner.

This Mortgage shall also secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of Mortgagors to the holder of this Mortgsge, when
evidenced by promissory notes or other svidence of indebtedness stating that said notes or other evidence of indebtedness are secured hersby.

EIGHTH: All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and shall inure to the
benefit of Mortgagee and its successors, assigns and legal representatives, 19 th DECEMB ER 6
of

IN WITNESS WMER!OI‘i Znoloon hlvo\oEcu‘od this Mortgage on this day .‘I? .
nature Signature

Printed Printed

Tignature Signature

Printed
STATE OF

Printed

" INDIANA

§S.
COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, appsared KENNETH FRAIKIN .
S8INGLE OWNER o

each of whom, having bsen duly swom, acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this 19 thdny ot DEC EMB‘ER . 1996 R
County of Residence: LAKE g

My Commission Expires: _AJ 20/ 99
This Instrument prepared by CCG
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