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THIS MORTGA y Instryment*®) is given on, obcr » The mortgagor is
LANNIE C. CLA MUAGIN 15 t e property of

the Lake County Recorder!

("Borrower"), This Sccurity Instr I8 give BEAC] RTGAGE NY ‘,; P E g.
ty T3
had r
;T”-(é{ ‘. ! %
B 3 gog
which is organized and cxisting under the laws of the State of Delaware ' ,3. andrho :
address is 1100 TOWN & CQUNTRY ROAD ORANGE, CA\92868 ) ;:3
("Lender"). Borrower owes |.cnder the pri
Thirty Three Thousand Seven Hundred Fifty and no/100:: = A S T I
. Dollars (U.S. § 33,750.00 )
This debt is evidenced by Borrower's note datedithe ‘same datces-this Security Instrument (*Note"), which provides for
monthly payments, w {ull debt, if not paid earlizr, duc-and payat!s-on November 026
This Security Instrum s to Lender: (a) the repayment-of the debt gvidenced by the Noi terest, and all unewnls.
extensions and modif the Note; (b) the payment; of all othes sums, with intcic 1 under paragraph 7 to
protect the security o {pstroment; and ¢¢) tie-periormarnce of Borrower's | agreements under this
Security Instrument a his purpose, Borrowen'doss hereby mortgage to Lender the following
described property lo L4 County, Indiana;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

¥ Thic document s bedney re-cecordied o o llow

“Hranster.
which has the address of 4772 PENNSYLVANIA STREET, GARY, IN 46409 [Street, Ciiy),
Indiana 46409 [Zip Code) ("Property Address");
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, TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, sppurtenances, and
fistures now or. hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, ds | i 1 Jender for a federally

L \\
related mortgage loan may DY SCIOW nt upder the N nent Procedures Act of
1974 als amended frou; ftim J.S.Cq Qﬂ Qﬁ%l’iﬁ, unless at applies to the Funds
sets a lesser amount, If o Y ,~al n ced the lesser amount.
Lender may estimate the a 4] NH‘T MTmmb “expenditures of future
Escrow ltems or otherwise COTd2aEeWi licable law, . .
o TR TR Ghit s AP DEOP S TOK o) vsromeniality, of ently

The Funds shall be t
(including Lender, if Lendef is sich an insfivesidh)okin @(Ydﬂﬂfﬂe@ﬂl@r Lender shal! apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require. Borrowes io.pay aone-time charge for an independent real estate tax reporting service
used by Lender in connection wiih this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity forall sums secured by this Security Instrument,

If the Funds held by [_ender exceed the amounts permitted to bé heid by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of ppticable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay-the Escrow liems when due, £goder may expotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun( nccessary to make up she deficiencys ¥orzower shall make up (he deficiency in no more than
twelve monthly payments, der's sole discretion,

Upon payment in fu sums secured by this Security-Insirument, Lender shall efund to Borrower any
Funds held by Lender. If, wph 21, Lender shalbacquire ongelt-the Property, Lz o the acquisition or sale
of the Property, shall appl: Id by Lender at‘the/iie\0racyuisition or sale ast the sums secured by
this Security Instrument.

3. Application of Pay U applicable law provides otherwise, all pay =d by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured. against loss by fire, hazards included within the term *extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a8 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
sccured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Porrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of nEng geiciied 10 i paragiaphs & and 2 nount of the payments. If
under paragraph 21 the P ir JD@CII(IIWEG 1dldby | d proceeds resulting from

damage to the Property p! cquisi egt ofthe su )y this Security Instrument
immediately prior to the ¢ n NobWﬁWf &TAi! ’ !

6. Occupancy, Prese »n, Jaalntenance and Protection of the Property; Borrowec's [.oan Application; Leaseholds.
Borrower shall occupy, establi ‘xﬁbi ‘1‘) Bropdays: Bhriow ?rﬂéﬁﬂﬁ ¢ Within sixty days after the exccution of
this Security Instrument enid shall contigiséo Pestpy-thic Wmﬂeﬂcipﬂ residence for at least one year after
the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower chall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Boriower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien creatcd by this Security Instrument or 1 1's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in connectiap' With the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ofithe-#iopens 2ca principal residence. If thiz Security Instrument is on a
leaschold, Borrower shall comply with all the proyisions of the Igsss. If Borrower acquircs fee title to the Propesty, the

leaschold and the fee title it merge unless Lendeiagrees to-the merger in writing.

7. Protection of Lei 2uts 'n the Property, If Borrower falls to perform the cor \d agreements contained in
this Security Instrument, lega! proceeding thai.may- gignificantly affect |.cr in the Property (such as a
proceeding in bankruptcy ondemnation or Topisiliss-8v1o enforce [aws , then Lender may do and
pay for whatever is nece: 2\valu€ of the Property an d"Lender's £ rty. Lender's actions may

include pﬂyiﬂg ANy Sums sCCUICa Oy a 1Ch WIlICI nas Priornty Over Ulie dSCcunty nsiuiiicni, uppearlng in court, paylng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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v . Ppayments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lendor requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower i 2 ¢s, the proceeds shall

be applied to the sums se: , $
m:f the Prlopcn); a‘i' at yrt .rmﬁtﬁmm ti&m ¢ nor offers to make an
award or settle a claim ! . i ie 1 m Im i 8 s the notice is given,
Lcnuc::; i; m:huixorisg r:O c; 34 h/mm mth, amd wnoF‘c ‘!r repait operty or to the sums
sec y this ty e r not then due, .
Unless Lender and. 5orrovieh MR QEARGAMAS SIS REARBEREXAE orivcinat ahal not extend or

postpone the due date of 14 " wonthly paﬁhashMthRgtimduﬂ the amoun: of such payments.

) it 11. Borrower Not [Rcleased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Securitv Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in intcrest. Lender chall not be required to

commence proceedings against any successor in interest or refuse to extend (ime for payment or otherwise modify amortization
of the sums secured by thiy Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Pound; Joint and Several Liability: Cossligners. The covenants and agreements of this
Security Instrument shall bind and benefiithe successors and assigns of lender and Borrower, subjcct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signingith!s Secufity Instrument only to mortgage, grant and convey that

Borrower's interest in the Froperty under the terms of ihissSecurity insfriment; (b) s not personally obligated to pay the sums
secured by this Security Instrusuent; and (c) agrees thatlzhder and any ofhez Borrower may agree (o ¢xtend, modify, forbear or
make any accommodatior egard to the terms of this Security-Instrument or the Note without rrower’s consent.

13. Loan Charges, 1 secured by this Security insirument §8-subject to a lzw whi iximum loan charges,
and that law is finally in hat the interest or othes loan charges collected or (o | 1 connection with the
loan exceed the permittec )-any such loan criaygéEhalibe reduced by the  to reduce the charge
to the permitted limit; ar ady collected Trom Borrower WHICH exce ts will be refunded to

Borrower. Lender may clicose io niake this reiund by reducing ihe principal- 6wed under e ol or by making a direct
payment to Botrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lender’s: prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower; (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by

this Security Instrument urichang [ : nt by Security Instrument and the
obligations secured hereb fally Mm@l’l‘t‘ilﬂ‘ > 'r, this right to reinstate shall
not apply in the case of a aragraph 17,

19. Sale of Note; Nf r@FF IG)IxAiM s (together with this Security

Instrument) may be sold « morg times without prior notice to Borrower. A sale may ;es a change in the entity (known
as the *Loan Servicer®) that ¢!l ABRIGHINNCYRJAIE B 8n06A1E: INBIDBAG IHSEOUE, / Insirument, There also may be one

or more changes of the Lodn Setvicer usliglat®d 40 asale ofithe NotdRIE there-if & ehlange of the nan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the addrese to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor al ne elsc to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senténces shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, |awsuit or other action by any
governmental or regulatory agency or private party invaivivg Uie Property and any Hazardous Substance or Environmental Law
of which Borrower has actual Imowledge, If Borrowst ieams, oi=i# xotified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous-Sibstance affccting the Property is nccessary, Borrower shall promptly take
all necessary remedial act accordance with Environmental-Lawi

As used in this par 1zardous Sub:stances” are those substances dcfir c or hazardous substances by
Environmental Law and 3 substances: ‘gaselines<kerasene, other flar ic petroleum products, toxic
pesticides and herbicides, . materials contaifiifig asbestos or formal ioactive materials. As used in
this paragraph 20, "Envi he ] : the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration unde:ﬂraragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. = 2b4em/00
g:&
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24, Riders to this Security Instrument, }f-onc-or more riders-arc-executed.by Bor 1 recorded together with this

Security Instrument, the cc b cach such sider shall Wom | amend and supplement
?(1;1 xcnax;tiac:ﬁd agreeme: (U B A N pa ¢ trument,
app. ¢ box(es))
Adjustable Rate R N Bkl kil CTIA L Rider
Graduated Payme; . Planncd it. Deyelopment Ridc ayment Rider
Balloon Rider This Dot Hiket o pes tE’ﬁ» me Rider
V.A. Rider the @lsmﬂﬂy Recorder'
BY SIGNING BELOW, Borrower accepts and agrecs to the tcrms venants conts ined in this Security Instrument and
in any rider(s) executed by Borrower and rccorded with it \
Witnesses:
‘ < 4' > o fremem— (se‘l)
L7NNIE C. CLARK “Borrower
» (Seal)
. ~Borrower
WAL VD AN P WS (Seal)
Borrower -Borrower

STATE OF INDIANA, bﬁ&p County ss:
On this / day of 0@%’ , / ??@ , before me, the undersigned, a Notary Public in

and for said County, personally appeared

SRESS REGINA M. MOREY
= A !:ot:r); m“Co N , and acknowledged the execution of the foregoing instrument.
“WITNESS my.hand and ent o
N S my an mc&mm esion Exp. May 16 1998
‘My Commh}ion .gkpires ‘
Notary Publi

This instrument was prepared by:
% -BH(IN} (3403).01 Page 8 of 6 Form 3016 9/80
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et ) J.oan No, 2660323-5542
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this Ist day of October
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'l‘nm

or Security Dood (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Ratc Note (the "Note") tos

LONG BEACH MORTGAGE COMPANY
(the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

4772 PENNSYLVANIA STREET

iPropery Addressj e
e o 15 PO NRIONS RABW N Fbrehinn - EREST RATE
" 7 t ORROWER'S
INTEREE " 477 b EAAIGE As BYIONE [ AN AAE 114111011 RATE THE
BORROVVER #1UFHidYD ocument is the property of
ADDITIONAZ, COVENANFRE1A sl s erthyerdinte GRATghednents made i the Security Instrument,

Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE
The Note provides for an initial interest rate of 11.8 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: .-

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE®
(A) Change Dates '
The interest ratc | will pay may change on the first day of May | 1997 , and on
that day every sixth month thereafter, Each date ogsWh'shimy4nterest rate could change is callcd a "Change Date.*

(B) The Index

Beginning wit irst Change Date, myjnzercst-rate willibe based on an Index. adex” is the average of
interbank offered : ix-month U.S, doltar-tienominated deposits In the Londo LIBOR"), as published
in The Wall Stree > most recent Index figure available as of the date ¢ cach Change Date s
called the "Curren

If the Index i ble, the Note Holder will ct % rased upon comparable

information. The Note Holder wili give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Half percentage point(s) ( 6.500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

Page tof 2
& :‘3958009 (9810} ELECTRONIC LASER FORMS, INC. - (800)327-0845 Initisls: é _z_C/

19560091 (10/23/95)




Loan No, 2660323-5343

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.500 %
or less than 11,500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
( 1,000 %) from the rate of interest | have been paying for the preceding six months, My interest
rate will never be greater than 17.500 %orlessthan  11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changcs in my interest rate and the amount of my
monthly payment required by law to be
given me and also m l or nay have regarding the
Bl D Heis

B. TRANSFER OF T1: 7 ,.-NQEIZ SRR et bo o

Uniform Covenant |7 of mm&‘ﬂﬂi@ﬂl‘ﬂ@‘tﬁ@ﬁwgﬂy of
Transfer of the Property orﬁhﬁxk@kﬁltcﬂw«nﬁ.me%§ part of the Property or any interest in

it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien ¢ Lender may, at its option, irc immediatc payment in full of all
sums secured by this Security Iusirument. However, this option chall not be excrcised by Lender if exercise is
prohibited by federa! law as of the date of this Security Instrumen:. Lender lso shall not cxcrcise this option if: (a)
Borrower causes to be submiit Lender {nformation required by Lender aie the intended transferee as if a
new loan were being made to the wransferee; and (b) Lender reasonably delermines that Lender's security will not be
impaired by the loan assuinption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent pernitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require theitrénaferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep-ali.ie promises’end agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligatedinnder the Naig-and this Security Instrument unless Lender releases
Borrower {n writir

If Lender exc option to require fmmediate payment in full, Tende se Borrower notice of
acceleration, The | avide a period 6FnoNizss than 39 days from the d » is delivered or mailed
within which Borr 14 sums secured byAbjg-Security Instrument, | to pay these sums prior
to the expiration o ’F invol Ii ittegdt trument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

a C - a—*\' (Seal) (Seal)

} LANNIE C. CLARK -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
&“:195800’ (9510} Page 201 2
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uie=@= » COMMITMENT FOR TITLE INSURANCE
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. SCHEDULE A CONTINUED

Commitment No, I196178694-BST

Legal Deacription

Lot 20 and the North 20 feet of Lot 29, Block 3, Broadmoor Subdivision, City of Gary,
as shown in Plat Book 18, Page 15, Lake County, Indiana,

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This commitment ie invalid unless the insuring provisions and Schedules A and B are attached

FIDELITY NATIONAL TITLE INSURANCE COMPANY




