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MORTGAGE
THIS MORTGAGE (*Security Instrument®) is made this_Twelfth Day of September, 1936 (o
between the Mortgagor, Carolyn Davis Manley A KA. Carolyn Manley 4 i A CAROLYN MAIRNLEY
DA
VIS Document is =4
(N
(herein *Borrower"), and N‘OW@F’FI@I’AM > D
which is organized and ex elﬁs of New Jersey U'l
AE oSG BOOPED PBINCStesk - (1 te 200,

Indianapolis, IN 46260 the Lake County Recorder! (herein under)

WHEREAS, Borrower is indebted to Lender In the principal sum of Twenty-Two Thousand, Four Hundred
and 00/100

Dollars (U.S. $ 22,400.00 together with Interest, which indebtedness is evidenced by Borrower's

note dated  September 12, 1996 (the "Notc®), providing for monthly instaliments of principal and

interest, with the balance of the indebtedness, If not sooner pald, due and payable on October 1, 2011, s,.. 2 g
TO SECURE to Lender the repayment of the indebtedncss evidenced by the Note, with intcrest thex:po exg\aiog%s

and renewals of the Note; the paymeii of all other sums, with inteiest thereon, advanced in accordance with

Instrument to protect the security of this Security Instrumentyiand the performance of the covenants and ments 0 %

Borrower contained in this Mortgage, Borrower does herety monigage. grant and convey to Lender, the folléu?u dmrlbea %

ty located in Lak County, Indlana: Jm cR §
WFDRTY-TWO (42), BLOCK'FIVE (5), GARY! LANB=COMBANY'S EIGHTH SUBDIVISION, IN’ %
THE CITY OF GARY, DN TN PLAT BGOK 13.-PAGE1: IN LAKE COUM DIANA. m

5*1“\5 dooopend S bti.ng (@-(ecorded Jo foeliowo

Aud.

being the same property commonly known as: 272 Harrison Street, Gary, IN 46402
("Property Address”).
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TOGETHER with all thc improvements now or hereafter crecxed on the property, and all eascmcnu. rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Secarity
Instrument. All of the foregoing, toscthcr with such property (or mc feaschold estate if this Security Instrumens is on »
leaschold) are called the "Property.”

Borrower covenants that Borrower s lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note,

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under thc Note, until the Note is paid in full a sum ("Funds”) for: (a) yearly taxcs and
assessments which may at Jeasehold payments ot

ground rents on the Prope E?xj ems d insurance premiums,
if any; ?;xd (:L:;arlly lt=uc K‘Ewm " Lender m':y. at any
time, collect old Fui o ' related mortgage Joan
may require for Borrower v WMM' 1974, as amended from
time to time, 12 U.S.C. Scction”. gs.anothier law. ﬁ{ ets 8 lesser amount, [If
so, Lender may, at any time .ect ?ﬁmb%um 10! J’cx ser axm. ender may estimate the
amount of Funds due on thic basis of cu s of future Escrow ltems or otherwise
in accordance with applicabic law.

The Funds shall be held ip an Instimtion whose deposits are insured by ¢ federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, un'ess Lender pays Borrower interest on th nd app!licable law permits Lender
to make such a charge. However, Lender may requirc Borrower (0 pay a one-time charge for an indcpendent real estate tax
reporting scrvice used by |ender {1 connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires in odbe paid, Lender shall,not be required to pay Borrower any interest or earnings on

the Funds. Borrower and Lcnder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Finds #t@wing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds srépiciged as additional security for all sums secured by this Security
Instrument,

If the Funds helc *ader exceed the amouns permiitied 10502 held by applicable ender shall account to
Borrower for the excess | rcordance with the fequiremienis of applicable law. If 1 t of the Funds held by
Lender at any time is not nay the EscrowJtems when due; Lender m2y so ver in writing, and, in
such case Borrower shall the amount necessdcy ier'make up the defi ver shall make up the
deficiency in no more thar VA Lender’s sole discreti

Upon payment in fuii of aii sums secured by this Security instrument, Lender shaii promptiy refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay of cause to be paid all taxes, assessments and
other charges, fines and impositions atiributable to the Property which may attain a priority over this Security Instrument, and
leaschold payments or ground rents, if any. .

s, Insurance, Borrower shall keep the improvements pow existing or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All jnsurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and ina
form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, If any
insurance Pf°°°°d‘ are made navahla to Rarrower, Rarrower shall nromntly nav such amounts to Lender, ‘ncludin‘. without
limitation, the endorsem« y procecds made by ¢l

Unless Lender s 'MMMQ‘ d to restoration or repair
of the Property damaged oration or repair is economically feasible and Lo y is not lessened. Jf the

restoration or repair is 1 iicalf s r%‘ﬂnﬁs“i‘g&i{! 5 urance proceeds shall be
applied to the sums secur utls Security Instrument, whether or not then due, w th any Cxe. d to Borrower,

Unless Lender and Borrolénothérhdae agres inwiritingl iny apptioatianiol yroods (o principal shall not extend or
postpone the due date of itic monthly pqu #8420z change thie amounts of the payments. If
under Paragraph 18 the Property Is acqu n?l!)y %:g;r(, Bm?ggﬁt to any insurance poiicics and proce‘;ds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph S concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether or not (1) Lender s # named insured, (ii) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintain the insurance, Bomower authorizes and directs any insurer
to list Lender as a loss payce on any payment of insuraice procecds upon Lender’s notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrowes shall give prompt notice to e insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, oxif Bormowers fails to respond to Lender within 30 days from the date

notice is mailed by Lender (o Borrower that the ingirance carrier Uffers to seitle a claim for |nsurance benefits, Lender is
authorized to collect and »the insurance proceeds™at Lender's| opfion either to restoration alr of the Property or to
the sums sccured by this Instrument.

6. Preservation ar e of Property; Leaseholds Condominiums; f Developments. Borrower
shall keep the Property i I ghall not commit'ttér permit waste or ir rioration of the Property.

Borrower shall not do anything affecting the-Property that is in violation ofany . )r government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be decmed compensation with respect to the Property and Borrower hereb s 10 Lender’ ‘-.\.
proceedings regarding the Property. perty r hereby consents to Lender’s intervention imo‘ any

7 Loan Application Process, Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information directly bearing on Lender's decision to extend credit to Borrower), in connection with the loan
evidenced by the Note,

8. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs or abate nuisances, Although Lender may take action
under this Paragraph 8, Lender does not have to do so. The right of Lender to protect Lender’s rights in the Property shall
{nclude the right to obtain at B ’ ty i tl Jivre isals, opinions of value or other
expert opinions or reports,

Any amounts disb
Security Instrument, Unles:
date of disbursement at the

9.

Mortgage Insurancs
Security Instrument, Borro:

o AOCIIINGINEES i1

. 1 S NGUNGRE iSRS BLOBSKEY P
shall paytihe pemitins Squired toy nidletgim thel insubance in el

rrower secured by this
| bear interest from the

: loan secured by this

> until such time as the

requirement for the insurance terminates in accordance with Borrower’s and Lender’s writien agreemen| or applicable law,

10. Inspection. Lender may make or cause to-be-made reasonableentrics upon and-inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor as related to Lender’s
interest in the Property.

11. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the.[ 7, OF part thereof, or fo; yance in |icu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security 'nstrument.

In the event of a (ot
Instrument, whether or no Y
which the fair market valus I

iaking of the Property,-the procecds-ziiall be applied to the =
>, with any excess;patd to BorrowenIn the event of 8 |
serty immediatelybefore the taking:-is equal to or greaic

s secured by this Security
<ing of the Property in
he amount of the sums

secured by this Security Ins rxaiediately before-the taking, unlzss Borrower and se agree in writing, the
sums secured by this Secur shal! be reduced by-ilic:smount of the procceds the following fraction:
(a) the total amount of the nmediately beforéAiertaling, divided by (t t value of the Property
immediately before the tak € <ing of the Property in

which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest, Lender shall ot be required to commence proceedings against such successor
or mgy refusc to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest, Any forbearance by Lender on
onc or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 8
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Sccuriinty Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning,

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several, Any
Borrower who signs this Security Instrument, but does not execute the Note: (3) is signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument or the Note

without that Borrower’s o
e N iI)ocument 1S

. otice. Excep! tice k i la ¢ in aner: (a) any notice to
Borove roviiedfr 1 1 5 IAROBARIA 4 AR SUANCRIAN 111 ) e by ke
addressed to the Propert: 33 05 10 such other address as Borrower may designate by s:0(/ce 1der as provided herein,
and (b) any notice to Lender shall &lgvl)qcmmﬁamthﬁ@nwﬂmwﬁ 107 t0 such other address as

Lender may designate by riotice to Bogay, *ﬁld@ AART m gdifor In this Sccurity Instrument shall be
deemed to have been given 10 Borrower orfexllazclrl?v en giqg inmmas‘ncr des ggxea herein.

18. Governing Law; Severabllity, The st: aws applicable to this Security Instrument shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall pot limit the applicability of federal law to this
Security Instrument. In the event (hat any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect othcr provisions of this Security Instrument or the Note-which can be given effect without
the conflicting provision, and to this end, the provisions of this Sccurity Instrument and the Note are declared to be severable,
As used herein, "costs,” “cxpenscs™ and "aitomeys’ fces® include 21l sums to the extent not prohibited by applicable law or
Jimited herein.

16. Borrower's Copy. Borrower shall be furnishedv copy. 0fithe Note and of this Security Instrument at the time of
execution or after recordation hereof.

17.  Transfer of the 1y or a Beneflcial Intérest in'Borvower,If all or any part of | crty or any interest in it
is sold or transferred (c ~{icial interest in Borcower is scid or transferred and ! s not a natural person)
without Lender's prior t, Lender may, atitsTontiony require immed!ae o of all sums secured by
this Security Instrument ption shall not be“eaercised by Lender if e ted by federal law as of
the date of this Security

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring 8 court action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses of foreclosure, including, but pot Jimited to, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any time prior to the entry of a final judgment (or such other period as applicable law may
specify for reinstatement) enforcing this Security Instrument if: (a) Borrower pays Lender all sums which would be then due
under this Security Instrument and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable attorneys’ fees,
trustees’ fees and court co g ' y ) assure that the lien of

this Security Instrument, 1 n "8 ot} on ecured by this Security
lnstrumc:t sl;all ‘::ﬁtinm ﬁ acmﬁ}gmm. this S¢ ient and the obligations
sccured hereby re F¢ m 0 instate shall not apply,
however, in the case of acc purg Mam mxrj.

20. Assignment of Rent ,.55}&&53:‘%?‘&&‘35% A? a‘&!ﬁ&)ﬂr %ﬁtmreuon%‘c.. Jorrower hereby assigns to

Lender the rents of the Propérty, provided kisukBofoweriaitly, Prior @oradeeléfation under Paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. Upon
acceleration under Paragraph 18 hereof, Borrower's right to collect and retain such rents shall terminate,

In the event of abandonment-of the Property or the Property is no longer occupicd by Borrower as Borrower's
dwelling, and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take posscision of and manage the Property and to ¢ rents of the Property including
those past due. All rents collceted by Lender or the receiver shall be applicd first (o payment of the costs of management of
the Property and collection of rents, Including, but not limited ‘to, recciver’s fees, premiums on receiver's. bonds and

reasonable attorneys' fees, and then.! ums secured by this Sec strument. Lender and the receiver shall be lisble4o
account only for those rents actually received. . R N
21, Hazardous Subst:n Borrower shall not causd-or peri2itifiz presence, use, disposal, storage, or release of any =
Hazardous Substances on or in_the Property. Borrowesshall not do dicr allow anyone elsc (o anything affecting’ the_~ -
Property that is in violatio ¥ Environmental LawaThe preceding itwo sentences she!l not lo the presence, use, or*
storage on the Property of wities of Hazardous Substances that are generally recops apprépriate for normal -
residential uses and for ma he Property. e
Borrower shall pr der written noticesi{ any-irivestigation, cla! /suit or other action by
any governmental or re . pri involving tl izardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument
Borrower shall pay Lender’s reasonable charge for preparation of any payoff statement, release or other documentation to
effect the release plus any release fees and costs of recordation, unless applicable law provides otherwise.
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n Walver of Valuation and Appralsement, Borrower walves all right of valuation and appraisement.

L]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

WITNESS:

Document {s s
~NOF OFEIGIALL - — (S}

Borrowsr
This Document is ¢lseNpwoperty of
the Lake County Recorder!
(Seal) (Seal)
-Bo -Borrower
(Print Nama) rint Nax
iy % .n
; :‘;’” T
K ‘, "" ‘.

; SYWF
m,’

ﬁ\m !%!:IND]ANA. W ,- County ss:
é’ e " \ é . day of g@; 9%, | before me, the undersigned, a Notary Public
Lo ‘9“ Bisid Coyomg, peconilly sppeared (1,3( o \E}ux,o Naadss, 7 "

7 VR L 2.-';‘ X x
O éo” vl ifgntesan, V) To Lo oweo

KO YL % wd acknowlEdged the he foregoing instrument,
W%éN}ﬁS my hand »

My Co:nmmion Expires:
Notary Public
This instrument was prepared by: TMS Mortgage Inc.
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