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MATTHEW ANDER ,
This Document is the property of
the Lake County Recorder!

("Borrower”). This Security Instrument iS given 10 LAKE HORTGAGE COMPANY,

‘which is organized and existing undér the laws of | THE STATE. GiINDIANA ,and 1
whosc address is  p.o. Box 10768 4000 W. LINCOLK HEHY :
ERRILLVILLE, IN 46411-0748 {'Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. S o 0
nent ("Note"), which

HULW FOR FIRST AMERICAN TIMLE

FORTY SEVEN THQ NINE HUNDRED FIFTY FIVE-AND NOZ100
This debt is ¢ } Borrower’s noigldalcd=the-isameidate as this Securii
provides for mor nis, with the full debt, if notpaid easlier; due and payebic o 187, 2027

Twis Security Instrumens gsecusresto Lender: (a) the rep: Jebt evidenced by the
Note, with intere s, extensions andngdifieations of the Note; (1 " all other sums, with
interest, advance 7 I ity of this Securi (¢) the performance

FHA Indiana Mortgage - 4/96
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of Borrower's covenants and agreements under this*Security Instrument and the Note, For this purpose, Borrower does
hereby morigage, grant and convey o0 the lender tho [following described property located in
LAKE County, Indiana;
LOT 19 IN BLOCK B IN JUNEDALE SUBDIVISION, IN THE CITY OF GARY,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 19, PAGE 3, IN THE
OFFICE OF TNE RECORDER OF LAKE COUNTY, INDIANA,
PERMIT 45-146A GARY

LAKE MORTG-GE €N, 1S,

Toe Intargibles tax on this Iastervant is
¢ direct to the Intangibles Tax O ivwa
fo accordancs with Ch. 153, Aets, 1997
OFFICIAL PERMIT S‘TAMP

Document i1s -
hich has the address \p ; reet, City),
;:ldiana cl.“oa NGTROEE I&AI&I’“), s Gl
TOGETHER WITH il "lighimpiovenentsanew ori derdalisr perecied 1y, and all eascments,

appurtenances and fixturcs now or b of nts gnd addm\ xhall also be covered

by this Security Instrumeni All of mﬁ&&%ﬁ rﬁ‘d’\bﬁ%ﬁé’ﬁ%&m as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencombered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property pgainst all claims and demands, subject to any
encumbrances of recor

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdicticn to constitule a uniform security instrument covering real property.

Borrower and Lender covenani and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Chasge. Bommowersshall pay when due the priricipal of, and interest
on, the debt evidenced > Not> and late charges-tue/undes the Neis;

2. Monthly Payr Taxes, Insurance and Other-Charges. Borrower shall inclugi monthly payment,
together with the prin rerest as set forthAntihe Note and axy late charges, » taxes and special
assessments levied or | nast the Property.(b)1zesehiald payments or grot ; Property, and (c)
premiums for insuranc paragraph 4. In any’¥ear in which the Le: ortgage insurance
premium to the Secre! ich such premium

would have been requnred if Lender still held lhc Security Instrument, each momhly payment shall also include either; (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.

@%JR(IN) (9607) Page 20! 8 inials: ﬂ, 4
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If the amounts held by Lender for Escrow Items exceed the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficicnt to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage gs permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated o pay to the Secretary, and Lender shall promply refund any excess funds to Borrower. Immediately prior w0
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All paymens under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium o be paxd by Lender to the Secretary or to the monthly charge by the
Secretary instcad of the monthly mongagc insurancc premium;

Second, o any 3

insuranes premiums, Document 1S

Eilh b e ch ; WT'T)FFICIAL'

. and other hazard

Fifth, to late cha

4. Fire, Flood ¢ Property, whether

now in existence or ¢

Hiféymﬁﬁ«?ﬁﬁé‘ AT TR

sluding fire, for which

Lender requires insurance, This insutdn (he pcnm 1at Lender requires.
Borrower shall also insure all improvemems on the Property, whether now in cxistence or subseq| y erected, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lende;

In the event of loss, Borrower shall give Lendcr immediate notice by mail. ay make proof of loss if not
made promptly by Borrower, Each insurance company concemed is hereby authorized and directed (o make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent aimounts applied i the order in paragraph 3, aid then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any appiication of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments wich we reicrred to in paragraph 2, or change the amount of such
payments. Any excess ingurance proceeds over an amount required do-pay all outstanding indebiedness under the Note
and this Security Inst I! be paid to the entity fegaliyéntitied thereto

In the event of { = of this Security Instrument-or-other transfer of title to the Pr at extinguishes the
indebtedness, all right rest of Borrower-in and 10 fnsurance policies in force #f he purchaser.

5. Occupancy, Maintenance and Protection of the Property; oan Application;
Leaseholds. Borrow h, and use the Prdperty as Borrower 'z s within sixty days
after the execution of 89 roperty) and shall

continue to occupy the Property as Borrower 8 principal residence for at lcast one year aficr the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detcriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@;m(m) (9807) Pagedol 8

Inltiale: l!! ] A ’




Lo

’ 151-5111619

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conncction with the
loan evidenced by the Note, including, but not limited 1, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in wriling,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness thal remains unpaid under the
Note and this Security Insrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dale of the
monthly payments, whnch arc rcfcrrcd 0 m paragraph 2, or change the amoum of such payments, Any excess proceeds

over an amount requirc ling indebiedness under the Note a 1ent shall be paid to
the entity legally entit

7. Charges to g Boaumenﬁas the ¥ wes shall pay all
govemmental or mun s. (ina j iJi i Ppaage ywer shall pay these
obligations on time d vaﬁmmh& icly affect Lender's

interest in the Proper

is evidencing these

uest Borrower shall_promptly furnish o Lu
ﬂ Bcgcument is the ﬁ’rybperty of "

nake thesg: ircd hy-pamagriph 2, or 1o
ts contained in this Security Instrumert, or there is a legal proceeding
the Property (such as a proceeding in bankrupicy, for condemnation

payments.

If Borrower fails 1
covenants and agreen
affect Lender’s rights

1o perform any other
it may significantly
to enforce laws or

regulations), then Lender may do and pay whatcver is necessary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other\itcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie.ef.disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promplly, discharge any lien which has priority over/this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sccured by the lica-in a manncs acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of hejdicn in, legal proceedings which in the Lender’s opinion
operate to prevent the cnforcement of the lien; or (c)sadures ironishe holder of the lien an 2grecment satisfactory to
Lender subordinating to this Security Instrument. If Lender dstermines that any part of (e Property is subject to
a lien which may atta ocity over this Security Instrument; Lendérimay give Borrower o i identifying the lien,
Bomower shall satisfy o take one or more-of the actions'sct forth above within 10 » giving of notice,

8. Fees. Lender 1 nd charges sutherizsd by the Secretary,

9. Grounds for f.Debt;

(2) Default. spt a3 limited by ‘fégulations issued by i |e case of payment
defaults, requ N

(i) Borrower defaults by fmlmg to pay in full any monthly paymem required by this Secunty Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

Page 4 of 8
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(i) All or pant of the Property, or a benoficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(¢) Mortgage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ¥ by ument. A wrilten

e SN . e
e A, Lo 1 e 0 0 ¥ o . i ANy
.R nti

o s g Hﬁ%ﬁﬁ%ﬁﬁ?ﬂ%ﬁ#ﬁﬁ“@% i oven s

foreclosure proceedings aze instituic@iio finskie e Securiey indtumemideranler shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and cxpenses properly
associated with the sclosur P 1ing. UK icinstaternent oy Borrowe i . ‘urity strument and the
obligations that it securcs ghall remain in effect as if Lender had not rcquired immediate payment in full. However,
Lender is not required (9 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twe. years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatcment will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security instrum

11, Borrower Not Released; rorbearance by Lender Noi a Waiver. Eatension of the time of payment or
maodification of amoriization of the sums secured by this;Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not operale to release the liability @b ihe eriginal Borrower or Borrower s successor in interest.
Lender shall not be required to commence proceedings against ay sgccessor in interest or refuse (o extend time for

payment or otherwise ify amortization of the sEms sécuréd-by i Security Instrument by n of any demand
made by the original | Qr Borrower's successers in-intcrest, Any forbearance by et .ercising any right
or remedy shall not be "ar preclude the cxereiss of uy right'or remedy.

12. Successors § wund; Joint and“Sevcratdabitity; Co-Signers. 7 ind agreements of
this Security Instrum 1 benafit the successors and assigns ! er, subject to the
provisions of paragra; C 1y Borrower who

co-signs this Security Instrument but does not execute the Note: (a) is co-sngmng this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

mdn(lN) (9807) Page ol 8 Initials: M: 4.
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13. Notices. Any notice 1o Borrower provided«for in this Security Instryment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender desngnaws by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances ""-‘“"7 shall-not-cause-or-permit the-presence, use, disposa 1, storage, or release of
any Hazardous Substa BULTOWLL pridus 1k GU, T s my‘hiﬂg lffxﬁng
the Property that is in mmntnﬂso ply to the presence,
use, or storage on t y recognized to be
sppopriste o normal ﬁamm@mv

Borrower shall p Lender wrilten notice of any investigation, claim, de: it or other action by
any governmental or regyl Bﬂé\ GRaRCHarty i velvi nn@ﬁ dous Substance or
Environmental Law of which Bomvﬁllgsmér@wh war leathis (ot is nouﬁe\ “any governmental or
regulatory authority, (hai‘any removal or other remediation of any Hazardous Substances affccling the Property is
necessary, Borrower shall promplly take all necessarv remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and
radioactive malerials, A$ used in. this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM CO'VENANTS. Boirower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionaliyrassigss and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenderis'zgents o €ollect the rents and revenues and hereby directs each
tenant of the Property 0 pay the rents to Lender oo enider’s agense-However, prior to Lender’s notice to Borrower of
Borrower's breach of ovenant or agreement £t Hhe Security Instiument, Borrower st and receive all rents
and revenues of the P > trustee for the besefit of Eender and Borrower, This rents constitutes an
absolute assignment ai rgnment for additonal security. only.

If Lender gives R to Borrower: ‘(@) allrenisiseceived by Borc zld by Borrower as
trustee for bencfit of > applied to the ciime eacured hy th (b) Lender shall be
entitled to collect and receive all of the rents of the Property, and (c) cach tenant of the Property st allpayallrenudue

and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full.

@‘;m(m) (9807)
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower.

20. Walver of ¥ pr Ba fi’ﬁm&"ﬁ"f r{g sement,

21, Riders to t| N\Q&TOQEOFHLGI:AJLG !)) I | recorded together
ith this Security 1 120 AlC o f each such ri h in it . shall amend and
supplemeat he coven 1 RSO YA oAby bkt 1P B Fere » vt of his Secuy

Iusgnenh [Check applicable box(eghe Lﬁe County Recorder!

Condominium Rider Growing Equity Rider [ om specify]
Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Botrower accepts and agrees 1o thé terms contained ia this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

L AP e nn /M oo (/e (Seal)

HATTHEW ANDERSON, JR, -Borrower

(Scal)

Borrower

\ __(Seal) . (Seal) .
-Borrower

(Seal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@;JR(IN) {9607) Page 70f 8
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3
STATE OF INDIANA, LAKE County ss:
Onthis sy dayof pecemsen . 1996 » beforo me, the undersigned, 8 Notary
Public in and for said County, personally appeared
MATTHEW ANDERSON, JI
Document 1s

INOT O 5l olhonifigha i o0 of e foregoing instrument

WITNESS my } d . "
d Tﬁ?ls‘ﬂocument is the prgperty of
My Commission Expirt the Lake County rder! )
9/17/9 Dorine g )
< azy Publig
b Andrea A. Widlowski  Lake County Resident

This instrument was prepared b
SUSAN M. BRISYWA -
LAKE MORTGAGE, OCMPANY, INC

[
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