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e MORTGAGE

THISMORTGAGE(‘Sec Instrument”) Isgivenon December 13, 1906
Okeke Okoye and “:l:llzy‘“ Okn:.;c.gmobond end Vife The mortgagor s

. ('Borrower”).
This Securlty Instrume O OMINentis.

yhiehis orgaizedand oing G NEFI VI ICT AL . - crowhosessiresss
Borrower owes Lende pri ,I,ﬂllcg OYCHIHI;I notﬂfs Hloéaund .Df’s!'%)'(féf» X . / lo.oThltdebtls

evidenced by Borrower's noie dated el;nn » which provid ) monthi
yments, with the full dolut, if not mmﬁmgwww . )z 027 1:l: g;curlty y
nstrument secures to Lender: (a) the repamem of the debt evidenced by the Note, with interest, 21id all renewals,

extensions and modifications of the Note; (b) the paymant of all ether sums, with interest, advanced under parag 4
to protect the securlty of this Security Instrument; and.(c) the performance of Borrowers covenants and a w

under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morioage, grant and convey to
5

Lender the following dascribed property located In L ak e County, Indl
The North 40 Lot 3, Block 1, Second Subdivision to Oakington Par in the
City of Gary, a8 shown in Plat Book 11, pege 82, in Lake County, Indiana .. .. . ...
which has the address of 4140 Piferce Street , Gary ,
Indlana 46408 ('PropenyAdd[f:s.so:;' e
(2p Code] '

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the prop:g All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfullz selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. 9/)0)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment snd Late Charges. Borrower shall promptly pay when due
m grlnclpal of and lnteregt' on the debt evide by the Note and any prepayment and late charges ﬁey under the

2. Funds for Texes snd Insurance. Subject to applicable law or to 8 written walver by Lender, Borrower ghall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds’) for: (af‘
reer%a;es and assessments which may attain over this Security Instrument as a lien on the P : (!3 yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
éeany flood insurance premiums, ¥ any; (e) yearly mortgage insurance premiums, if gny; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pa of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may roaulro for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et

. s:g (RESPA’), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;l'?c:f bfulrrem data a! ? f Escro ) in accordance with
ap o law. .

The Funds shall be ,nmﬂmmmla i%; imentality, or entity

gderal

(including Lender, if Le )R lngt L apply the Funds to
bay the Escrow ltoms. a N@ 3&{?@1@3 iRaihe I anayzing the
esc"r“olx aLgcng:'r‘tt'oorrn:? ,cgosw tems, uniess Lender pays Borrower Interest o: ¢ 8 :gd ap'pllca o law

e such ! w polarmay @ﬂ@ time charge for an
rnedependem real estate Lz roponting sm:g:ﬁ%y&\der in co mm th lo*a’n. unless applicable law
provides otherwise. Uniéss an agreert or wtymﬂmm t to be paid, Lander shall not be
required to pay Borrower any Interest or earnings on the Funds.”Borrower and Lender may agre« In writing, however,
that interest shall be an the Funds. Lender shall give to Borrower, without charge, an annuz! accounting of the

Funds, showing credits and deblt > Fun Jrpos hich eac! the Funds was e. The
Funds are pledged as addlitional sacurity for all sums secured by this &ecurity Instrumen

if the Funds held by Lender. exceed the amounts permitted to be h br applicable law, Lendor shall account to
Borrower for the excess Funds Inaccordance with the requirements of Eleca If ihe amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items when du nder may 80 notify Borrower in writing,
and, In such case Borrowar sha!! pay to Lender the amount necassary to make up the deficiency. Borrower shall make

up the deficiency in no more than twolve monthly payments, at Lender's sole discretion.

Upon payment in fu!l of all sums secured by this Security Instrument, Lender shall promptly rofund to Borrower any
Funds held by Lender. |1, under paragraph 21, Lender shal'a¢duira or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by:tonterattha¢ime of acquisition or sale as 5 credit against the

sums secured by thig Sccurity lnstrument.

3. Application of F nte. Unless applicabigtaw provides othianwise, all paymenis re by Lender under
paragraphs 1 and 2 sh ¥led: first, to any prapayment chargas cue under the Mol to amounts payable
under paragraph 2; thir >t duey; fourth, to principal due; and last, to any Izto cr Junder the Note.

4 Char?et; Llens il pay all taxes, &58438MSts; charges, fincs ar attributable to the
Property which may att e Socurity Instrisviant, &@nd leaseho!d pa | rents, if any.
Borrower shall pay thet ) O anner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall prompur furnish to Lender all notices of

amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumishto -
~ Lender receipts evidencing the payments. ¢ 4

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower. (a) ‘

agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in

good falth the lien by, or defends against enforcement of the lien In, legal proceedln?s which in the Lender’s opinion

operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to

a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
>, toLender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

., Lender m:y, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. :
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Al ingurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, ¥ the restoration or repalr is economically feasible and Lender's security is not lessened. lrtaho
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥m the insurance carrier
has %?emt, hto 'gettle :y clalrtn. then Lender mag:g'ﬁl thg lnsgtr;rl‘cset proce?dmhngw may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, r or not then due. The 30-da

wil bogin when the notice ls ghen. -~ - Y porcd

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
postpone the due date of the monthly :aymems referred to In paragragho 1 lndp'2 or chanosdthnec sr?\ount of m:x!ond *
yments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from d py prior to the acquisition shall pass to Lend extent of the sums
secured by this Security I t WO 0w aOGUIeHIAY, e

2
6. Occupancy, Prest ,nnﬂ n Appli ‘
Leauholda?.ao?ryowor sl L osiabll T Application
after the execution of this I
he agé occu

.
Y 80
u ince within gixty da
MMM& ¥ o's principal "
residence for at least one pancy, u

[T or otherwlse agic«: « 19, which consent
low the Froperty e
[

shall not be unreasonably withroldinusldsd extanuatipgeiresmstance: nd Borrower’s control.
Borrower shall not destroy, damage or impairthe Pro , { 0 d 1o, or commit waste on the
Property. Borrower shall to ndefauit if goditg W ‘cvil or crimina), Is begun that In
Lender's good faith judgmeant could result In forfelture of the Property or otherwlse materially Impalr the lien created by
this Secum¥ Instrument or Lander’s security Interest. Borrower may ctire such a defauit and relnsiate, as provided In
mgmm‘ 8| by causlng 'actlo ol o "m" g A4 ucéml’ - VUL | ru"ng Bey syl “er" m 'ﬂ h
determination, precludes forfgiture of the Borrower's Interest in theé Property or othar material Impairment of the lien
created by this Securlty Insirument or Lender's security interest. Borrower shall plsa ba In default it Borrower, during the
loan application process, pave materially false or Inaccurate Information or statements (o Lender (or falled to ]
Lender with any material information) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrcwer's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower ihall com; 1 all the provisions of ! . If Borrower acquires foo title to the Property,
the leasehold and the fee ti/o shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lend cr’s Rights in the Property. liBcirowseialls to perform the covenanis and agreements
contained In this Security Ingtrument, or there s a legaiiRiaceéeding that may significantly affect Lander's rights in the
Property (such as a proceeding In bankruptey, probais, for condemiriation or forfeiture or 1o enforce laws or

reguiations), then Lender 'a and pay for whateve:is necessary G protect the value of i perty and Lender's
in the Property. Len tions may include paying eny-sums secured by a llen wit! yiority over this
Security Instrument, appe uit, paying reascnable attorneys' fses and entei iy derty to make
repairs. Aithough ort ) under this pazagraoh ¢ Lender does not 12
Any amounts dlisburs ‘ar this paragrapt7'ghall become addit ower secured by
this Security Instrument, L 3 pé ints shall bear

interest from the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In eftect, from an alternate ‘
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage s not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of t umd{;nonga%e insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall Pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr s |
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lnsp:&?gr’\’. Lender shal

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument ghall be reduced Dy the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a partia)
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the onceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

klf the Pro;pdeny Is W amnor offers to
make an award or set AgeyrBorrower falls 1o respond ¢ J ¥ the date the
notice is given, Lende ot AP A pRiEaad it tion, @ lon or repair of the
Property or to the sur ¢ 1hls Security Instrument, whether then

Unless Lender an @ Nﬁr lré'EEm lﬁm X shall not extend or
postpone the due dat ymonthly pﬁmem referred to In paragraphs 1 and 2 or change ¢ wnt of such
payments. This Document is the property of

11. Borrower Not Holeased; F lﬂ of the time for payment or
modlfication of amortization of the s | by Lender o any successor in

Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commenca nroceadings against any successor in Interest or refuse to extend
time for payment or otherwise modify amontizatic 9 sume secured by this Security Instrument by reason of any
demand made by the original Borroweior Borrower's successors'in Interest. Any forbearance by Lender in

any right or remedy shall not be a walver of or preciude the exarcise of any right or remed

12, Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The.covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of garagfal 17. Borrower's covenants ard agreements shall be joint and several. Any Eorrower who
co-signs this Securlty Instrument bit does not execute the Note: (a) 1s cossigning this Security Instrument only to
mortgage, grant and corvey that Bciiower's Interest In the Propeity under the teims of this Security Instrument; (b) Is
not personally obligated to ep"aJ the sums secured by this Security Instrument; and (c) agrees that L=nder and any other
Borrower may agree {0 oxtend, modify, forbear or maksany accommodations with regard to the torms of this Security
Instrument or the Note without that Borrower's congsand

13. Loan Charges. ifthe [oan secured by thigSacurity InstrumGrtls subject to a law which sets maximum loan

charges, and that law ity Interpreted so that the interest or othatican charges collecioc 3 collected in
connection with the I « the permitted limits, then:{a}any such loan charge ¢hall ¢ d by the amount
necessary to reduce > the permitted limit; and () any.sums already collocic ywer which
exceeded permitted | unded to Borrower, Lendermay.choose to male ¢ educingthe
principal owed under aking a direct paymentic'Borrower. If £ refi pal, the reduction

will be treated as a p¢ ¥

14. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or by
maliing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
, Pr?eny Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender des! anates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficlal Interest in Borrower s sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Imnmediate payment in full of all

sums
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secured by this ecury Ingtrument. However, this optlon shallnot be exercised by Lendor ¥ exercie s proh
A federal law as of the date of this Security Instrumemt.p Y ereTcise s pronioled by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provi
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pas' all 3?:?: gggg?ed

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by thig Security Instrument without further notice or demand on Bo"p:wer. Y

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right t0 have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) § days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Propertr pursuant to any power of sale contaf:\eed in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action

- as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and

Bo"owe'v. obllgatlon to r... Shan mirmna &masiwand ’“. thie Caniivky Inaterimeant ahalt ,.‘-...n_.._ T Y pon
relnstatement by Borrow: tions secur ly effective as ¥

o Socaraion ad oc RS AT e
19. Sale of Note; Ct (ote the fote i | thls'secur

Instrument) may be sold .mm me resuit i o In thumny
(known as the "Loan Sen i e $.5ac0) :tgrgmenf Thoirtz
glso 'f;\ay ge one or n'\l?: ah WM&Mﬁmﬂm ;bc. Shanggof the boaln

ervicer, Borrower will be ¢lvan written We.chanhs W ghphi4a »0d applicable law.
The notice will state the namé and address%ef%o new Loan &m he a regs 10 wt?fcj\ payments sﬁg‘wa be
made. The notice will also contaln any other information required by applicable law. N N

20. Hazardous Substances. Borrowerghall not cause or permit the prasence, use, di sal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that al ly recognized to be
appropriate to normal residantial uses and to mainterance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, dernand, lawsult or other action by
any governmental or regulatory ag private party involving i! ity and eny Hazardous §ubstance or
Environmental Law of Borrower nas actual knowiedge. If Borrower learns, or is notified by any covernmental or -
regulatory authority, that 2ny removal or other remediation of any;Hazardous Substance affecting the Property Is
necessary, Borrower shal nromptly take all necessary renigdlal actiens in accordance with Envirormantal Law.

As used in this paragraph 20, "Hazardous Substances™are those substances defined as toxic or hazardous

substances by Environm taw and the following sitstances:-gasofing, kerosene, other flarm+ ar toxic
petroleum products, toxi iles and herbicides, Volttile solvents, matarlals contalning ask formaldehyde,
and radioactive materials i thi2 paragraph 29, "Enviroimentdl Lsw" means ferlcra) | aws of the
jurisdiction where the Pr ted that relate toealih; salety,or environments’ prot

NON-UNIFORM CO! wer and Lender funthas aovenant and eqrec ¢

21. Acceleration; R al ing Borrower's

s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall ugeclfy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded ¢ er
with this Security Instrument, the covenants and agreements of each such rider shall be int

hcm)omad 0 and shall
amend and supplement the covenants and agreements of this Security Instrument as I the rider(s) were a par of thig
Security lnstru%m. [Check applicable box(es))

(¥ Adjustable Rate Rider O Condominium Rider (X0ne or Muttl Unk Rider
O Graduated Payment Rider [C)Second Home Rider ) Biweekly Payment Rider
[CJBalioon Rider [ Construction Loan Rider CJOther(s) [specity)

CIRider to Delete & Substhtute Securlty Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with k.

Whnesses:
Okeke Okoye a.‘-"-.:')

~

Docu%@i&~ / __
1 "NOT OFBIETAT! - =

This Document is the property of
e () e e = (Sea)

i Gpace Below This Line For ASKNOW! o0 gment]. s mmmns
STATE OF INDIANA, Lake ounty o8:

Onthis 13th dayol Dacember, 1996 bofore me, tha undersigned, a Notary Public in and for said County,
personally appeared Okoe ke Okoye d Ngozika (koye &

oAty
BN A A
Lo g

» and acknov.iadged the exccuiion of the joregoing inst
WITNESS my hand and officlal seal. FFIRa

SN W

: /"
My Commission expires: 1 19 s <td U T Q 9:, ,!
. MNotaryPubila,_ ' U __ 2 gV S e g
County of Residence: ’?‘ Rhsrda 7. & - g HS sg 3
T o [}
This instrument was prept AN L. GOINS, VICE PRESIDENT, ATTY # >R _.iq,g A
TIZENS FINANCIAL SERVICES, 7 ' sﬁ'p. §
ot ¥

MUNSTER, INDIANA 48321

i : ) .

TNpaas
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ONE OR MULTI UNIT RIDER

Assignment of Rents

THIS ONE OR MULTIUNIT RIDER Is madethis 13th dayol December

ted into and shall be deemed to amend and su
Deed (the "Security Instrument®) of the same date given by the undersigned (t

Borrowers Noteto ci1t1zens Fimancia) Services, F§$P

- - Of the same date and covering the Property described in the Security Instrument and located at:

4140 Pierce Streest,Sary,IN 48408

ONE OR MUL
Security Instrumer

A. ADDITION

Property describe
mso constitut
goods of every na
connection with the £
heating, cooling, e
and access contro
refrigerators, dishv
blinds, shades, cut
now or hereafter ai
be deemedtobe &
together with the P
Instrumentisona

*Property.”

B. USE OF Pl
change Inthe use |
change. Borrower

[Property Address)

i oy yeeoks.

o i, dod Blokha iecmbieAcRod |

AT

’)eny' ciual put po 30 NQRULPO 'of.\
iricity, gas, Water, &1 anid Nght, ire QIR n’gulghlr:&.p
Jparatus, piumbing, bath tubs, water heaters, water closets, sinks, 1

hers, dlsposals, was! 8, awnings, storm wi stormd
ns and curia!n rods, attached mirrors, catlnets, paneliing and attac
shed (o the Property, all of which, Including replacerents and addit
remain o part of the Proparty coverad by the Security Instrument,
serty desciibad Inthe Security Ins |menti4 he leassiag estate
sehold) are refcrred to in this One or Multi Unit Rider and the Secur

PERTY; COMPLIANCE WITH LAW. borrower shaii not seek, agr
he Property or its zoning classification, unless Lender has agreed i
' comply with all laws, orgifances,reg:ilations and requirements

body applicable to the Praperty.

C. SUBORDII
inferior to the Sect
permission,

D. RENT LOS
other hazards for v

- UENS, Except as genmitted by fedasat-law, Borrower <hall |
nt 10 be perfezted against the Property withowr Lass

=, Borrower shalifignely insurance agz!

TR Y SR I T Y Py —~r

1996 ,andls

ement the Mortgage, Deed of Trust or Security
*Borrower”) to secure

 (the “Londer’)

sdeinthe

Ve

esctiption: and
' dosc , 8
pliances and
susedin -
'ying or distributing
‘atus, security
J08, stoves,
18, sCreens,
1 floor coverings
I;' thhere'to. shal
of the foregoing
o Security
Instrument as the

l0 or make & .
riting to the
Any governmental

ow any lien
X written

addition to the

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writi

or by other

Rider, the first sentence In Uniform Covenant 6 concerning Borrower’s occupancy of Property s deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the assignment,
Lender shail have the right to modify, extend or terminate the existing leases and to execute new leases, in

Lender's sole discretion. As used in this
Instrument Is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncondRionally assigns and transters to Lender all the rents and revenues ('Rents' or the
Property, reqardlmoftowhomtho Rents of the Pr are payable. Borrowor authorizes Le
Lender's agents to collect the Rents, and agrees that each tenant of the Property R:y the Roma to
Lender or Lender's agents. However, Borrower shall recelve the Rents until (1) Lender r
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has qlvon notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (i) all Rents rece by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be appiied to the sums secured by the Security instrument; (i)
Lender shall be entitied to collect and receive all of the Rents of the Property; (i) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpald to Lender or Lender’s agents upon or's written
demand to the tenant; (v) unless appllcable law provides otherwise, all Renta collected by Lender or
Lender's agents shat e appile he-costs of taking control of and P pony and
Cdlmlﬂg t e Ren 1YW ¥V U»VH!U' L J lvvw 9w,

bonds, repair and .har onthe
Property, and ther s Socufe ?(gocu nstrument g onts or W
ng\ 8

udiclally appointe sl l; and
lshall beyemplt‘;:'d tc r m ryand(c\:’gllect the

Rents and proft crisd mi?m'ma‘m; SR £ B o 8 Frovoy

if the Rents of t) ];qﬂ gontrol of and managing the
Property and of ¢c ctlng the Rents an s ex nm % r for such purposes s"all become
indebtedness of Borrower to Lender secured by the Securlty Instrument pursuant to Uniform Covenant 7.

Borrower represonts and warrants th has nol executed ar *slgnm ! of the Rents and
has not ;hnd will not perform any,aci thatwou!d prevent Lender. from exercisingiits rights under this
ragraph.
pa Lender, or Lender's agents or s judiclally appointed recelver, shall no #d to enter upon, take
control of or maintain the Propeity before or after giving notice of default to.Borrower. However, Lender, or
Lender's agents o & judiclally appolnted recciver, may do so at any time when a default occurs. Any
ication of Rents shall not'eure oz walve &ny default.or Invalldate any other right or remedy of Lender.
s assignment of Rents of the | .openy she!l terminate wiien ali the sums secured by tho Security
|nstrument are pald In full,

I. CROSS-DE /!LT PROVISION. Borrawat's cefault or breach under any note or = Jreement In
which Lender has ari interast shall be a breacivunder the Soctrity Instrument and Lendar may invoke any of
the remedies permittod by the Security Instriiment.

J. RELEASE Ian 1o the covenants.an Agreemenis made Inthe Se ument, Borrower
and Lender furthe ~d aoree to delsle nun:unorm - Covenant 22, o SE, and
substitute the folic aymont of all sty 46516y by this Sacurit ander shall release
this Security instr shall pay Cenderfor expenses incurre Security
Instrument, Including Lul ot limiled 1o, proparation of payolt slalements, preparation of and processing the
Satisfaction of Mortgage and recordation of ﬂllng fees.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this One or

Muitl Unit Rider.

Gfehie THogd o
4‘04((9 M ﬁ' (Seal)

r‘godiu Okoye -Borrower

(Seal)
Borrower

.(Seal)
A -Borrower
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THIS ADJUSTABLE RATE RIDER Is madethls 13th dayof December,
incorporated into and shall be deemed to amend and su
Deed (the "Security
Borrower's Adjustable Rate Note (the "Note®) to ClI
covering the property described in the Security Instrument and located at;

same date

€ MRy A TR TGS AR M- ot IR 4T

Instrument”)

ADJUSTABLE RATE RIDER

of the same date given by the undersig e *Borrow

F—

4140 Plarce Street,Gary,IN 46408
[Property Adidress)

1996
ement the Mort , Deed of Trust or Sec
negag:a or kY

2\‘0 socure
NS FINANCIAL SERVICES, FSB (the "Lender’) of the

,andis

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE
INTERES!
BORROW

ADDITIONA
Instrument, Borrc

A. INTEREST R/
The Note pro

interest rate and 1

4. INTEREST R/
(A) Change

The interest 1
12th month there

(8) The ind¢
Beginning wi
Monthly Average

¥

P TRRTR O
~ NOT OFFICIAL!
¢ ‘mal'g;wdlﬂon to thg %o: ntsnndagr?e ent%). poide
- AND MOWILY iV G PoHaGEdg ecorder!

es for an initial interest rate of 8.9000 %. The Note provides fol
monthly payments, as follows:
: AND MONTALY PAYMENT CHANGES

tes
| will pay |
. Each date

he first

yof Jenuvar)
Interes!

te could chang

change ¢ 10 ,ar

which 3 called a "Ch
he first Change Date, my Interest rate v/ill b based on an index. Th
eld On U.S. Treasury Securities Adjusted to s Constant Maturi

the most recent Indax figure avallable as of thadute 45 days Refore each Change Dat-

index.* If the Ind:
comparable infor

is no longer available, the;tote Holder wii'choose a new index whicr

. The Note Holder wit-give me notica®ithis cholce.

NER'S
HE

8 Securlty

\anges inthe

n that day every
go Date."

ndex'ls "

of One Year

called the "Current

based upon

(C) Calculat hanges
Before each 4, tha Note Holoar will calculgie my new interast rt 3 Two and One / Helf
percertagipoiMtS (2, 500 %} index. The Note
Holder will then r A this addition tGtheneatast one-elohih o 3 point (0.125%).
Subject to the lir n 2 est rate until the
next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpald principal that | am expected to owe at the Chan
new interest rate in substantially equal payments.

monthly payment.

(D) Limits on interest Rate Changes ,
The Interast rate will not be changed by more than two percentage points (Z?rsz‘ on any Change Date,

The maximum Interest rate ("Celling") charged will not be morethan 14,80 %.

?e ate in full on the maturity date at m
The result of this calculation will be the new amount

my

e Note Holder will adjust

the new Interest rate 8o that the change In the Interest rate will not be more than thogg Ij_mns.

PAGE 1 OF 2
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e . * pe 2
s I

i

PR AT ,'

(E) Etfective Dste of Changes

M new Interest rate will become effective on each Change Date. | will pgy the amount of my new

V payment beginning ::Ic'tm first monthly payment date after the Change Date until the amount of my

monthly payment changes
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in m

my mont yment before the effective date of any change. The notice will Include information required by
lawto be g meandalsothotltlundtelephonenumberdapmonwhowlllansweunyquowonlmay
have regarding the notice.

B. TRANSFER OF THE PROPER'IY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cov d

Trang
Property ¢
transferre
may, at s
iodered . 21 4 1

w as of
¥ {oy Bomo wwawmmm
intended tiznsiaree as felnew tranclered; and (b) L:
reasonably determines that Lender 8 oecurlty will not be lmpalrod by the loan assu:
thacetng rigi« of a breach of any covenant or agreement In this Security Instrument |:
to or.

To the extent pormitted Dy applicable law, Lender may charge o reasoiable fe
condition (o Lender's consent to the loan assumption, Lender mey also require th
to sign an assumption agreement that Is acceptable to Lendar anc that obligates th
to keep all tha promises & agreeme 3 made |n the Note and in this Gecurity Inst
Borrower \vill continue to by bl nder the 'ote and this Securlty Ingtrument
Lender relcases Borrower ! ?

If Lender exercis .:ptlon 0 1equire Immed ayment In {ull, Lender she
Borrower (10tice of acceleration. The notice shall provide a period of not less than
the date the notice Is delivered or malled withiv'hich Borrower must pay all sums

this Securky nstrument. If Borrower fallgt:2 hay thes®eums prior to the explratio

Lender may invoka any remedies permiitied by this Sscuity instrument withou! fur:
demand on Bors¢
BY SIGNING Siorrower accepts-and agreas io the tarms and covenar
Adjustable Rate |

oY/ sy

[ =

-

w‘.lmemt rate and the amount of

of the

rls sold or

;ty. Lender

ited by

is option

/aluate the
\r

tion and

cceptable

ransferee
mmo
less

ive
days from
sured b
{thls \
her notice or

ied in this

Okeke Okoye

la(Q o5

-Borrower

~mNgoxi¢k Okdvi v

(eal)
-Borrower

-Borrower
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-Borrower
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(oal)

(Senl)

(Seal)




