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THIS MORTGAGE me:r!t))gglv}t:\lgxn S lS . The mortgagor is
ANNETTE SCOFIELD Al v INGE ROl Ioéﬁsﬁﬁ&]‘j

This Document is the property of

(*Borrower"). This Secur mstmmmﬂg%i‘%f?‘lg ‘ N((;RTH 'ﬂnﬁﬂ? %RTGAG: COMPAN)

which is organized and existing under the lawsof pr L AWARE , and whose
addressis 3803 AIRWAY DRIVE, SANTA ROSA, CA 95403 . .

("Lender” ); Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND SEVEN HUNORED AND 00/100

Dollars (US. $ 64.700.00 ). This debt is evidented ByiBorrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payidients, witit the full debtjf not paid carlicr, due and payable on
JANUARY 01, 2027 . This Secarsiy Instrument §scures to Lender: t payment of the debt
evidenced by the Note, w ‘nd all renewals, extensions and modifications of the b) the payment of all
other sums, with interes 4 under paragraph? t0 protestithic security of thi Instrument; and (c)
the performance of Bor wnts end agreementsyonder this Security I i the Note. For this
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purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property Jacsted in

LAKE County, Indiana;
" PARCEL 1; THE SOUTH WALF OF LOTY 8, BLOCK 0, GRIFFITH LAND COMPANY'S FIRSY ADDITION YO

GRIFFITH, AS BHOWN IN PLAT BOOK 11, PAGE 36, IN LAKE COUNTY, INDIANA, PARCEL 2: THE

NORTH HALF OF LOT 14, BLOCK 6, WOODLAWN ADDITION YO GRIFFITH, AS SHOWN IN PLAT BOOK 21,
PAGE 15, IN LAKE COUNTY, INDIANA,

SEE RIDER(S) HEREYO AYTACHED AND EXPRESSLY MADE A PART M

which has theaddreas of 311 NORTH WOODLAWN AVENUE, GRIFFITH [Street, City),
Indians 46319 (Zip Code] (" Property Address™);

TOGETHER WITH all the improvegieats now of ..m,... .... , and all easements,
appurtenances, and fixtu po n 1 shall also be covered
by this Security Instrum o o sgoing is re crred toin thns Secunty lm m roperty.”

BORROWER CO\ ’ ficreby 3 and has the right to
mortgage, grant and con > ¥ Sexcept umbrances of record.
Borrower warrants and ’Flffgel%é‘iiﬂi!em‘ Wﬂfﬂﬂ%fwl“ﬂf nands, subject to any
encumbrances of record.

THIS SECURITY 115 TRUMENTlesmbinds enitoemcatarahlsfernmibeat Lise and non-uniform covenants with
limited variations by j ction to constitute s uniform security instrumem covering real property,

UNIRORM CO NTS. Borrower and I ender covenant and agree as followe:

1, Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall
fl to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for:
{yearly taxes and asscesmients which may attain priority over thisSecurity Instrument as a licnon the Property; (b)
{early leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
d) yearly flood insurance premiug sny; () yearly mortgag: afice premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provnsxons of paragraph 8, in licu of the payment of mortgage insurance

premiums. These itema arc called “Escrow ltems.” Lender mayyat any time, collect and hold Funds in an amount not

10 exceed the maximum amount a lender for a fedseally telated soortgage loan may require for Borrower's escrow

account under the federal Real Hstate Settlement Peoeedures Actor-1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), unless another la3:"that applies to the Funds sets a Jesscr nt. If so, Lender may,
at any time, collect and | 1ds in an amount not 10 cxceed-thelesser amount, Jende timate the smount of
Funds due on the basis ¢ Inta and reasonable estimates cflexwenditures of futt Items or otherwise in
sccordance with applicab ,
The Punds shall be ution whose depagitsrsré insured by a fed rumentality, or entity
(including Lender, if Ler 1 )t sll apply the Funds to

pay the Escrow Items. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the
escrow aocount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Punds and applicable law

mits Lender to make such charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax repomng service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or ag)hcable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds Borrower and Lender may agree in wmmg. however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If theamount of the Funds held
by Lcnder at any time is not suflicientto pay the Escrow Itemswhen due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up the deficiency, Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. |
@m 301§ ; !no
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

*acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as » credit
against the sums secured by this Security Instrument. *

3. Application of Payments, Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in Writing to the psyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
wxrate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeot
to » lien which may atta > 1otice identifying the

lien. Borrower shall sati k o : s e of tho svics of
notice. Pt & Ts ays of the giving o

5. Hazard or Prop 20egs i Vi 1Se/1OW * hereafter crected on
the Property insured aga t N.lltj inmtlmm ! nd any other hazards,
including floods or flooc or, which Lender requires insprance. This insurance shail Lo : ained in the amounts
ang for thf,c pc‘;'iods that Lend o ABUFIACEN Earfich h€ iridrafieh <o) be chosen by Borrower
subject to Lender's approvel which 8 gason, i E%M ffails to maintain coverage described
above, Lcn7der may, at Lender's opticﬁmﬂgﬁ%veuge%ggg&n er s%ﬁé in the Property in sccordance with
peragraph 7.

All insurance policics and rencwals shall le to Lender and sh Je a standard mortgage clause,

Lender shall have the right to hold the policies and renewa's. if Lender requirés, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of 10ss, Borrower shall give prompt notice to the
insurance carrier and f:n . Lender muy make proof of loss if not made promptly by Bogrowe

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, i! the restoration or repair (s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with any excess paid to Borrower. If
Borrower abandons the Froperty, or does not answer within; 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect thesttsiirance proceeds. Lender may use the proceeds to repair or

restore the Property or to psy sums secured by this Secuyity Instrustiznt, whether or not then due The 30-day period will
begin when the notice is

Unless Lender and } s otherwise agree inwriting, any spalication of proceeds 1o al shall not extend or

tpone the due date of hiy payments referfed 1010 paragraphs 1 and 2 or chan >unt of the payments,

f under paragraph 21 tl is acquired by Tendet; Baprowsr's right to any olicies and proceeds

resulting from damage tc seior to the acquisision\ehaltpass to Lender ' the sums secured by
this Security Instrument | rto the'scquisrion

6. Occupancy, Preservation, Maintensnce and Protection of the Property, Borrower's Loan Applicstion;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding,whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residmlfthis Security

b

¥
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Instriiment is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is » legal procecding that may significantly affect Lender's rights in the
Property (such a3 a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necossary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorneys' foes and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from sn slternate
mortgage insurer appro £ . rage is not available,

Borrower shall pay to Le % 0 one tweijth of¢hc yoar irsnce premium being
paid by Borrower when t o 4”%@&&4&» 8 t, use and retain these

payments as a loss reser ol t 10Sy ymenis er be required, at the
option of Lender, if mor u N{;mn hﬁﬁﬁr&tjk ha requires) provided by
an insurer approved by | again becomes available and 1s obtained, Borrower shis!! 1 premiums required to
gmintaig mortgage insurance i ThlsoDd}m!mbe 'Boeimslsthe 3111 l i leoiﬁ far mortgage insurance ends
in accordance with any writien agreem e wef a er or applicaple law,

9, Inspection. Lender or its ngcnmﬁn%ﬁgﬁﬂpﬁ&gﬁ&ﬂfﬁ‘?&pections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any i or claim for damages, di consequential, in connection with
any condemnation or other taking of any partof the Property, orfor conveyanceinilicu of condemnation, are hereby
assigned and shall be paid to Lenc

In the event of a total taking.of the Property, the procecds shall be applied sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the eventof @ partia! taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrumentimmedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be seduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amountol the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before theteking.Any.balance shall be paid to Forcower, In the event of a

partisl taking of the Property in which the fair marked value of the Rroperty immediately befote the taking is less than
the amount of the sums secured immedistely before-the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law wice orovides, thepraceeds shall ibe- applied to the su ured by this Security
Instrument whether or nc s are then due.

If the Property is al Dorrower, or if; aties notice by Lenderto Dosr ie condemnor offers to
make an award or settle mages, BorrowerZailalic tespond to Ler days after the date the
notice is given, Lender is ltect 4110 SPPIY the proceeas, st 1ts opti sration or repair of the

Property or to the sums sccured by this Security Instrument, whether or noithen due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such

ments.

Py 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remody shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
_ of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrume%t“o mortgage,
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grart and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums accured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this S’;curity
Instrument or the Note without that Borrower’s consent, °

13. Loan Charges. If the laan secured by this Sccurity Instrument is subjct to a law which sets marimum loan
charges, and that law is finally interpreted s that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the smount
necessary to reduco the chargo to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may chooso to make this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower, Hf o refund reduces principsl, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph

15. Governing Ls aw and the law of the

jurisdiction in which the #t y isiba:or cle ity Instrument or the
g:chmnlligzs ‘\:'ith q;;;l ot ,.1fm§m3§om sl xstiumcm or the Note
which can ven effe it Pﬂ‘ﬂ i m . i Vigions surity Instrument and
the Nloge la}re declared t((:) able, ﬂlv FfCTN L ! d
. Borrower’s C: er be given one conformed copy of the Note and.of ¢ curity Instrument,

17. Transfer of the P ,Ig’&%ﬁﬁﬂﬁlﬁﬁﬁk%ttﬁgd? SCHRY o?t;., act of the Property or any
interest in it is sold or trinslerred (opifa mel@g ipsBagrayes isdold-or transferred and Borrower is not a
natural person) without Leader’s prior written consent, Lender may, ot its option, require immecdiate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law os of the date of thist umen

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide 8 period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borcower fails to pay these sums prior to the expi this period, Lender may invoke
any remedies permitted by this Security.[nstrument without further noticc or demandon Borrower,

18. Borrower's Right to Rzinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument digcontinued at any time prior to the earlier of: (a) 5 days (or such other period
as apglicable law may specify for'reinstatement) before sale of the Property pussuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would\be’due Diider this Security Instrument and the Note as if no

accelerstion had occurred; (b) cures any default of zayuther coveranis or agreements; (¢) paysall expenses incurred in
enforcing this Security Instroment, including, but néilimited ta, reésanable attorneys’ fecs; 2nd (d) takes such action as

Lender may reasonably s to assure that the Hen of thisSecurity-Instrument, Lender’ s in the Property and
Borrower’s obligation tc s secured by thisSecurity instriment shall continue: . Upon reinstatement
by Borrower, this Securi 1t and the obligationszecuredihersby shall remain re a8 if no acceleration
had occurred. However, (ngtataghall not oplizan thacase of accelerati aph 17,

19. Sale of Note; | ServiCer. The Notoors partial interest ther with this Security
Instrument) may be sold cne or more times without prios notice to Borrower, A sal esult in & change in the entity

(known ss the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to asale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will atate the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Form.4916  9/90
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'As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances

_by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toric pesticides and herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pfotection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or sgreement in this Security Instrument(but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise), The notico shall specify: (s) the defauls; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that fsilure to cure the default on of before the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, #t its option, may require immediste payment in full of all

sums sccured by this Sccurity Instru ment- without further demsad and may foreclose this Security
Instrument by judicial f hall.be.entitled.ta.collect sl red in pursuing the
remedies provided in t V2 4B1Mﬂamﬁﬁtdls geasn ys' fees and costs of
title evidence.

22. Release. Upon ¢ N@@@EEI@IA\LA; release this Security
Instrument to Borrower, ;z msy charge Borrower a fes for releasing this Security 10 :, but only if the fee is
paid to a third party for services ran salﬁmummmshtheimmwmﬁ, sblo law,

23. Waiver of Valuztionand Appiaisgment @ﬁqyﬂwiwmwlmtion and »ppraisement,

24. Riders to this Sccurity | men nore re exec y Borrower and recorded together
with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreementd of this Security Instrument as il the rider(s) were s part of this
Security Instrument. [Check applicabic box(es))

["x] Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[ | Graduated Payment Ridc Planned Unit Develonment Rid Biweekly Payment Rider
'] Balloon Rider Rate linprovemen: Rider Second Home Rider

[ ] VA Rider Other(s) [specify)

@-BH(IN) 19807) Page 8 of 7 Initlals:

K-




BY SIGNING BELOW, Barrower accepts and sgrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower m? orded with it,
Witnesses: 5 Y
(ZM"‘“’W (Seal)
ANNETTE SCOFIELD” 7 -Borrower
-.:("
’“‘\SM /ﬁ/% (Seal)
. SCOTT R, S§C «Borrower
Document 1s
NOT OFFICIAL! (s
. ~Borrower _ *Borrowor
This Document is the property of
1
STATE OF INDIANA theLIkKaEke County Recorder! Caunths
Onthis 12th  dayo! DEC 1996 fore me, the undersigned, a Notary
Public in and for said County, personally appeared ANNETTENSCOFIELD, SCOTT R, SCOFIELD
USB \WD WIFE
,8 ock}os dged the execution of the foregoing instrument.
WITNESS my hand and of{icisl ee /
My Commission Expire '
y-ommiIsO\ueUET 1 2000 = ,.&7—
MY RESIDENCE IS RPORTER COUNTY MARL ATTCOE
This instrument was prepared-t
DONNA ¢

@), ~BH(IN) se07

Mdrlene A. Coe

%\Q\\'&.\“&\\‘z\\\'\\&\'.\\\\\\\“'

< Noturingblic, State of Indi

¢ My Commission Exp. 08/01/2000
L e R A 00
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH dayof  DECEMBER
1008 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod o!
Trust or Security Doed (the "Security Instrument®) of the ssme date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

NORTH AMERICAN MORTGAGE COMPANY® )
(the "Lender”) of the same dato and covering the property described in the Security Instrument and Jocated

at;
311 NORTH WOODLAWN AVENUE

GRIFFITH, IN 46319
[(Property Address)

;:ﬁ‘ENa R C IE OIUNTEREST
INTH IN VOUNT THE
BORROWV ER A‘me% ANY : AND THE
MAXIMU AT T IRBOVWERMSE AL | A 1!
ADDITIONAL COVENANTS cln addition fio theesqy andysgoef ments made in the Security
Instrument, Borrower.and Le%i{re fvir} 'y %oé%ﬁﬁwq?e%{? i

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note providesfo itial i of p,000 % Tho Note provides for
changes in the intcrest rate sndiche monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The interest rate] will'pay may change on thefirst dsyef / jJanUARY 1968 , and on
that day every 12th month theseafter, Bach date on which my interest rate could change is called 8 "Change
Date.”

(B) The In« ' A

Beginning with the first Change Datelnity interest'sats will be based on an [ndex, The "Index” is the
woekly average an United States Treasury securitics #diusted to a constant sv ty of 1 year, as made
available by the I'Resarve Board. ‘The mostyecent Ingex figure aveilable o date 45 days before
each Change Da the "Current Indag.S

It the Inde x_available, thelatesiolder will choose which is based upon
comparable infc e Holder will giVeme notice of 1!

(C) Calcul

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 128/1000 percentago point(s) ( 3,126 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2-Single Family= Fannie Mase/Fred Uni MM“I’WOM
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [am cxpected to owe at the Change Date in full on the Maturity Dete st my new
intercst rate in substantially equal payments, The resulf of this calculation will be the new amount of my
monthly payment.

(D) Limitson Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be grester than s.000 %
or less than 4.000 7. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12.000 %.

(E) Effective Date of Changes

Mlv new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a noticsof any chenpes in my interest rate and the amount of
my monthly pa} )rmation required by

7 Pic
law tobe givenr il mmvﬁm h 7 question | may have

regarding the no

e T

Transfer ¢ Progerty or 8 Beneficial Interest in Borrower, Ifall orany part of the Property or
any interest in it is T3anse ersedr(orci benclioie! jntspeman Borokcr v s0ld or transferred and
Borrower is not s natural Fmﬁmmw t %, Lender may, at its option, require
immediate paymentin full o r M nt, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (2) Borrower causes 10 be submittcd to Lender information required by
Lender to evaluate the intended transieree as il anew loan-were being made to the transleree; and (b) Lender
reasonably determines thatLender's security will not beimpaired by the loan assumption and thet the risk of »
breach of any covenant or agreementin this Security Instrument isacceptable to Lende

To the extent permitted by applicable [aw, Lender may charge a reasonablefes as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assum ption agreement thatis
scceptableto Lenderand thatobligates the transferee (o keepa!l the promises and agreem cnts made in the Note
and 1n this Security Insic . Borrower will conti: be obligated under the Note and this Security
Instrument unless Lender releases Borrowerin writing.

If Lender excrcises the option to require immgdiste payment in full, Lender shall give Borrower notice of
scceleration, Ths notice shall provide a peried:0rndttess ¥iian 30 days from the date the notice is delivered or
mailed within which Borrower must pay alksurs secured b¥:this Security Instrument.1f Borrower fails to pay

these sums prior to the expiration of this period, Lender maviinvoke any remedics permitted by this Security
Instrument with ther notice or demendon Berrower.

BY SIGNI ¥, Borrower accepts snd agrees to the terms its contsined in this
Adjustable Rate

(1\13 M : }!% (Seal)

ANNEITE SCOF W -Borrower
o~ Gl o

" 8COTT R. sconu/ ' / ~Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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