206370

TICOR TITLE INSURANCE
Crown Ppint, tnd.ana

\

"'LAKE COUNTY C 75
Fxgtg(go%oﬂecoﬂg; VLT
4FTER RECORDING MAIL TO: 9606020 K1 397 %ot .

Citigens Financia) Service &083656

707 Rid d
uuult:r?.l:ozﬂll MARGAPETTE CLEVELAND

AECORDER

{Space Above This Line For Reeording Deta)

MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon December 16, 1996 . The montgagoris
Gordon W, Powers I s
3 ("Borrower”).
i Sy it vento € AT T,

whh s cranzadand e o bkl e WIS R R AR, hoso scdress s
Borrower owes Landerine kot FPHHAGRES R RIDAT Y £F. (Londer).

I}EDM g‘elﬂ.ooo.o . This debt Is
evidenced by Borrower's rota dated thetslaln?e a?élggtt%glelcu lnstrumentﬁ ote’), which provides Jor monthly
Paymenu. the full dett, I not paid earller, due and payabloon January 1, 2007 . This Securlty

nstrument secures to Lendor: (a) the ymenl yvidenced by the Not interest, and all renewals,
extensions and modificatic the Note; (b) the paymentof &ll othersums, with Intarest, edvanced under pars 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agr 8
under this Security Instrument and the Note, For this purpose, Eorrower does her age, gran amlg convey to

= Lender the following described property located in L= ke County, Indlai

Lot 76 {n Homestead Acre: 4 Addition to the Town of St. John, as p plat
thereof, recorded in Plat Book 46, Page 149, win the O0ffice of the Recorder of
Lake County, Indiana.

which hag the address of 11631 South Oak Ridge , St. John ,
Indiana 46373 (P nyAdd[sw:; ol
na rope ress’);
. [@p Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeert(r. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfull; seised of the estate hereby conve{od and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. 9J OO
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constktute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompt! when due
m principal of and interest on the debt evidencecr by the Note and any'gfepaymm and Iate‘:hargesy m under the
e.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written walver by Lender, Borrower shall
to Lender on the day momu&paymems are due under the Note, until the Note is pald in full, a sum ("Funds®) for; (a

rly taxes and assessments which may attain prlomx over this Security Instrument as a lien on the Property; (tg yearly
oa payments or ground rents on the Pr , ¥ any; ﬂc) yearly hazard or property insurance premiums; L)
gear!y flood insurance premiums, if any; ﬁ)’ yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pnaxmem of mortgage insurance

premiums. These items are called "Escrow ltems.’ Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
seng. ('REsm?. uniess another law that applies to the Funds sets a lesser amount. if 8o, Lender may, at any time, collecs
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonahla astimates of axnenditures of future Escrow Itame or nthensien in accordance with
applicable law.

The Funds shall be he oft Wi '@‘?%}"?m’w Y nentality, or ent
(lncludlné) Lender, ¥ Lende n «MORf n any Federal Home Loan Bai . i pply t:\toy Funds'ttz
pay the Escrow items. Ler 0 hd§ Fung 'y analyzing the

escro'\tn ?.g:%umt' or v?(rlfyh Es toms; on tha | ind a;;pllcable law
rmits er to make st e o time charge for an
ndependent real estate tax ref .mmmmmmmmn X allcgblo law
provides otherwise. Unless ©:n agreemenilisenaida biépplicabiglew ieGulies inidiest 1o be pald, Lender shall not be
required to pay Borrower (iny Interest or earnings on the Funds. Borrower and Lender may agree *wrltlnf. however,
that interest shall be paid ¢ the Funds. Lender shall give to Borrower, without charge, an annual - -counting of the

Funds, showing credits and debits 1o the Funds 086 ! ich each e Funds was made. The
Funds are pledged as additional security.{or all sums secured by this'Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helc ragr ablalaw, Lender shall account to
Borrower for the excess Flnds In accordance with the requirements of app!icable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lander may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necesaary to make up the deficlency. Borrower shall make
up the deficlency in no more than t onthly payments, at Le sole discration.

Upon payment In full ¢ «ll sums secured by this Security Instrument, Lender shall promptly r-'und to Borrower any
Funds held by Lender. If, undar paragra:_ph 21, Lender shaii-acciuira’or sell the Property, Lender, rrior to the acquisition
or sale of the Property, shail apply any Funds held by LaRderatingima of acquisition or sale as o Credit against the

sums secured by this Securlty. Instrument.

3. Application of Pa* 'ass applicable iaw provides othanwise, all payments rac oy Lender under
paragraphs 1 and 2 shall ! firet, to any prepayment chaiges dus under the Moo '0 amounts payable
under paragraph 2; third, | i¢; fourth, to pringlpa! due; and last, to any lete it nder the Note.

4. Charges; Liens. B 1y all taxes, assezstcHE; charges, fincs ar ttributable to the
Property which may attain Security Instrumment, and feasenold pa rents, if any.
Borrower shall pay these culigations in the manner provided in paragraph 2, or if ¢ 1 that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall prompti fd‘r'r'\l's'ﬁ'i'o"l.ender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
kznder may, at Lender's option, obtain-coverage to protect Lender’s rights in the Property in accordance with

ragraph 7. ) .
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall %lgo prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be epplied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with anmxcess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the “
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeeguet?‘tlutlrs\g "orl'tny da typriortot t 8 dent of the sums
socur 8 vecunty Ing lé {0 ine acquISIOn, . e
6. Occupancy, Preser of »m’mm&ﬁy. Application;
Leaseholds. Borrower gha Nm m&m o within sixty days
after the execution of this $ strug shall cont y as\t 's principal
residence for at least one y: #r thg date of occupancy, unless Lender otherwise agrecs |n J, which consent
shall not be unreasonably w/ithhe ’Pimbsﬂnauaﬂlemt:ussihagn chtare ©8) o Borrower’s control,
Borrower shall not destroy, damage or Impalr trﬁm , allow th 0 te, or cornmit waste on the
Property. Borrower shall be In default if & or criminal, is begun that In

Lender's good faith judgme ' could result in forfeiture of the Property or otherwise materially Impe | the lien created by
this Security Instrument or [ ender’s security Interest. Borrowar may curs such a default and reinstato, as ghmlded in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, jn Lender's good fa
determination, precludes forfeiture of the Borrower's Interest In the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security Interest. Borrower shall also be In default If Borrower, during the
loan application process, gave materiaily falsa or inaccurate Information or statements to Lender (or falled to provide .
Lender with any material Information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Barrower's occupancy of tha Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower comply all the provizlons of the if Borrowar acquires fee (itie to the Property,
the leasshold and the fee tit'c shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borfoweriails to perform the covenante and agreements
contained in this Security Instrcument, or there Is a legal progeeding irasmay significantly affect Lorder's rights in the

Property (such as a proceeding In bankruptcy, probatsiygrcondemnaiion or forfelture or to enforce laws or

reguiations), then Lender i and pay for whatevet.is necessary to pratect the value of ihe MX‘;M Lender's

rights In the Property. Lend ns may Include peying any sums secsired by a lien whic ority over this -

8 Instrument, appea 1, paying reasonable atiormeys'fees and entering ty to make 5

repairs. Although Lender m 1undsr this paragrepn-7-tendsr does not hav -
Any amounts dighursex v this paragraph ‘7 ghali become additlo wer secured by i

this Security Instrument. Ur its shall bear .

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ;
Borrower requesting payment. ‘

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect, If, for any .
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the I
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously In effect, at a cost ]
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not avallable, 3
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgavge insurance premium being G
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall fay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr . Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable g&?‘se forthe Inspggtelonf{

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisy of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a pertial taking of the Property In
which the falr market value of the Property immediately before the taking Is equal to or greater thanr;?\a amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instryment shall be reduced we amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, dvided by (b) the fair market
value of the Property immediately before the taking. Ann balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately betore the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a ¢ or the date the
mﬂ l' QNOH. Lﬂmef |8 8¢ GRS W T VOTMe, B e o . ll|On or fepalf d thO
Property or to the sums ¢ S ,Eém;ptrqgu

Unless Lender and B efy r wiitin t o | shall not extend or
postpon& the due date of ﬁ&%éﬂﬁgﬁu&; &pﬁ! chang ount of such
payments.

11, Borrower Not Releazod; Forisafehoa Byliasdai NG thﬂ\pre:pg% gmﬁ a for payment or
et

maodffication of amortization of the su Lender 10-any successor in
Interest of Borrower shall not opemtef;xm%mﬂmm

orfower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interes! or refuse to extend
time for payment or otherwise modify amontization of the sums securad by this Securty Instrument by reason of any

demand made by the orlpinal Borrower or Borrawei's successers (ndnterest. Any foibearance by Lender in exercising
any right or remedy shall not be & walverof or precluda the exercise of any right or remed .

12. Successors and Assigns Bound; Joint and Several |bllltY; Co-signers. The covenants and agreements of
this Securlty Instrument ghall bind and bonefit the successors and assigns of Lenderand Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security ingtrument but does not execule the Note: (2) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowsr's Interest in the Propeity under the terms of this Security instrument; (b) Is
not personally obligated { g the sums secured by this Security Instrument; and (c) agrees that Lander and any other

Borrower may agree to e modify, forbear or make &riv accarmimodations with regard to the torms of this Security
Instrument or the Note without that Borrower's conseng:

13. Loan Charges. > loan secured by this Sgeurity Instrumerit i subject to a law v/hich sots maximum loan
charges, and that law Is werpreted so that theliiterest orotheriioan charges collectod e collected In
connection with the loan he permitted limite;thien: {2} any suchioan charge £ha!! « d by the amount
necess?z to reduce the e permitted limitCand (b} any sums already collecie ower which
exceeded permitted limit: Yed 10 BorrowerLentiarmay ¢noose to malc ¢ reducing the
principal owed under the Ing a direct paymantrotBorrower. If & rofu ipal, the reduction

will be treated as a partia ut

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering It or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender des anates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all

aums
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Yecured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise Is prohi
federal lavy as of the date of this Security lnstrumen:p( Y clse Is prohibited by

It Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower myst pay all sums secured
by this Security Instrument. |f Borrower falis to pay these sums to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as agpllcable law may specify for reinstatement) before sale of the Properlr pursuant to any power of sale comamd in
this Security Instrument; or (b) entry of a judgment enforcing this Secumg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. U,
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain tulmoctlvo ask
no acceleration had occurrad. Howavar, this rlt/!ht to rainstata ghall not annlv In the paca nf acnsslaration under
paragraph 17.

19. Sale of Note; Chs o At R A SRS A kst - ‘with this Securlty
Instrument) may be sold ¢ wmes without prior notice to Borrower. A sale may hange in the entity

e Lot MO FROERA - S e

Servicer, Borrower will be Y W m g D and applicable law,
The notice will state the name J{Ws : o & Whic ' 8) ;OMIO gIUIdbo

made. The notice will als¢ contain any qg]ulr]qﬂwo@! i g
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dl:roeal orage, or release of

t
"

any Hazardous Substances on or in the Proparty. Borrower shall net do, nor allov anyone else to do, anything affecting
the Property that is in Violation of any Eaviranmental Law. The preceding two sentences.shall not apply to the presence,
use, or storage on the Pro of small quantities of - azardous Substancos that arg generally recognized to &

appropriate to normal reskdential uges and to maintenarnce of the Propert

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or r:’ghd Wy aoency or private party involving the Proparty and any Hazardous ©ubstance or
Environmental Law of which Borrawer has actual knowledge. If Borrower leams, or |8 notifled by eny governmental or
regulatory authority, that any removal or ciher remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this paragrsph 20, "Hazardous Substances™ate thogo'sibstances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaiiine, kerosene, other flammable or toxic

petroleum products, toxic pesticldes and herbicldes, Yaiatlo-soivernis,\meterials contalning asbx« or formaldehyde,
and radioactive materials. % in this paragraph 20} "Environmental Law” means fedoral ¢ 1 laws of the
Jurisdiction where the Proj >qted that relate te heaith; saiety or environments! ot

NON-UNIFORM COVI nwer and Lenderfiithercavenant and agreo 4

21, Acceleration; Re! hall givenoticetoBorrowerprior to 1 wing Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of ail sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24. Riders to this SOcutg'lnurumom. If one or more riders are executed by Borrower and recorded :%petw
with this Security instrument, the covenants and agreements of each such rider shall be into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were 8 part of this
Security Instrument. [Check applicable box(es))

C)Adjustable Rate Rider Cl Condominium Rider C30ne or Multi Unk Rider
(] Graduated Payment Rider [(JSecond Home Rider (1Biweekly Payment Rider
JBalloon Rider [JConstruction Loan Rider D Other(s) (specity)

{(WRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with k.

Witnesses:

Powers

_D_qulftz‘l;mg% 2
NOT OFFICIALY "

This Document is the property of
————thre-Eake{{inty Recordert—— T eu)

ordon V.,

i 3 pdce Below This Line For Acknowledyment})
STATE OF INDIANA, L unty s3:

Onthis 16th dayo/ decembar, 19986 before me, the undersioned, & Notary Public In and for sald County,
personally appeared Gorcdeon ¥. Powers and Barbara J. Powers

» and acknoviodged the exccuiion of the (oregoing instrument.
WITNESS my hand and officlal seal. SR T

My Commission explres:* < \Q. CC\Q ~—=wa k,/’ L_—h s .
. Notary Public &J & y L.
County of Residence: / { S
This Instrument was prepe NAN L. GOINS; VICE PREGIDENT, ATTY 4 ¢ SR
TIZENS FINANEIAL SERVICES, # .

MUNSTER, INDIANA 46321

/¢
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY lNSTRUMBNT
COVENANTS is made this I6¢h day of December 1996 and i
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undcrsigncd (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property

described in the Security Instrument and located at:

11631 South Oak Ridge
St. Jo!

Document 1s

In addition to | fe Nﬂ’xﬂl@FEJu@Mlyh = ¢ in the
Security Instrument, Bogr mundcr further covenant and agree: (1) (0 dclete the
first sentence of Uniform & B eAitdOcthigs PIRfVaIR e)

0 , - S Applicatiditceeaseliolds , and substitute the
following: "Borrow or approve fanul member Shall occupy, establish, and use the
Property as their principal residence within'sixty days after the execution of th Security
lnstrumcnt and shall continuc.to occupy.the Property as tt {prm al residence after the
date of occupancy, unless Lender otherwise agr s in writing, or unless extenuating
circumstances exist which arc beyond their control,” and (2) to delete /Non-Uniform
Covenant 22, entitl¢ , and substitute the llowin . ﬁ spaymcntc all sums
secured by this Se nty Tnstrument, Lender shall release t ecurity Insirument,
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of gayon statements, preparation of and
processing of Satisfaction of Mortgage and recardation, or filing fees.”

EF

&
P

“pabaray. Powe

(Seal) (Seal)

60011-3/90

é;



