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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..o comper 12, 1996

eressre "onnoolnn@"n"”nun”

and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: Bernard P, Tiltges

88€£€£809

OJ1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
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3. MAXIMUM OBLIGATION Lll\fl_;l'. '61’618 ttatal principal amount secured by this Security Instrument at
any one time shall not exceed § ......~. LA evtbol reeessesserste st ee . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When referencing
the debts below it is suggested that you include items such as borrowers’ names, note amounts, interest rates,
maturity dates, efc.)

HOME EQUITY LINE OF CREDIT

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in

INDIANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 10f 4)
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favor of Lender executed after this Sccurity Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Mortgagor
agrees that this Sccurity Instrument will secure all future advances and future obligations that are

iven to or incurred by any one or more Mortgagor, or any one or more¢ Mortgagor and others, All
uture advances and other future obligations are securcd by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by
law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses

__incurred by Lender under the terms of this Security Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, s¢ll, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants,

B. To promptl ices that M ' lder.

C. Not to allo i exiension of, nor {Q request nces under any note
or agreeme i 1&0@“%”&&& ent. Y
CLAIMS AGAI 7. Miortgagor will pay all taxes, assessmen ncumbrances, lease
payments, groun N@jfilh%;}ﬁ‘:#&!; ﬁ!\_g} P n due, Lender may
require Mortgago ovide To Lender copics of all AGtIces dioun due and the receipts
evidencing Mortgapor’ ']{11 en)M mmﬂlﬁgh@j itHe Qqe;;}’rmf y.against any claims that
would impair the lign ofthis (éﬁlritl\; :as‘}&u ent. Mort r agg:fst assign.to Lender, as requested by
Lender, any rights! claims or &Lgomy)h @artics who supply labor or materials

to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE T'ender may, at its option, declare the entire balance of the
Secured Debt to be immediately due and payable vpon the ¢ereation of, or contract for the creation of,
any lien, encumbrance, transfer of sale of the Property This right is subject (o the restrictions imposed by

federal law (12 C/FR. 591), as applicable. This covenant shall run with'the Property and shall remain in
cffect until the Secured Debt 1d in full and this Securit trum cleased

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in

good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deferiogation of the Propeity. Mortgagor will keep the Froperty free of noxious
weeds and grasses. Morlgagor agrees that-the nature of the occupancy and use will not substantially .
change without Lender’s prior written consentoborigagor will not permit any change in any license,
restrictive covenant or easement without Legdors'sneiwritten consent. Mortgagor will notify Lender of

all demands, procecdings, claims and actionsagamst Mortgagor, and of any loss or damage to the Property.
Lender or Lender’s agentsimay, at Lendeps/option,-cnterithe Property at any onable time for the
purpose of inspe h ‘ro%erty. Lender shall give Mortgagor notice me of or before an
inspection specify sonable purposg for-inc-inspéction. Any inspec 1e Property shall be
entirely for Lende wd Mortgagor-willin-no-wayrely on Lendes” L
11LAUTHORITY 1 M. Tf Mortgagap fallstto perform an y of the covenants
contained in thi: ument“Eender-may ‘without nof r cause them to be

performed. Mortgagor apj de gn g > Or pay any amount
necessary for performance. Lender’s right to perform for Mortgagor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other
rights under the law or this Security Instrument. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security
interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgaﬁor irrevocably grants, bargains, conveys,

mortgages and warrants to Lender as additional security all the right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any cxtensions, rencwals, modifications or
substitutions of such agreements (all referred to as “Leases”) and rents, issues and profits (all referred to
as “Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and
future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in
default under the terms of this Security Instrument. ' )
Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments
of Rents due or to become due directly to Lender after such recording, however Lender agrees not to
notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender.
Immediately after Lender gives notice of default, Mortgagor agrees that cither Lender or Mortgagor may
notify the tenants and demand that all future Rents be paid directly to Lender. On receiving notice of
default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that
no default exists under the Leases or any applicable landlord/tenant law. Mort%a or also agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law.
-
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20, ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a scparate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

21 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, ar(?' financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument and
Lender’s lien status on the Property. In addition, Lender may file a financing statement signed by the
Lender instead of Mortgagor with the a cro riate public officials.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
dutics under this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
securc payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Sccurity Instrument sccures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action faws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Sccurity Instrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mort ragor from the terms of this Security Instrument. The duties and

benefits of this Sec t shatt bir A rtgagor and Lender.
23. ?PTLICA{B}?E | 2 Hﬁ._‘.mu .‘.é{l,;fn..s IS ient is overne;l by
the laws of the jus epm tg Me cxte :quired by the laws
of the jurisdiction roperty is located. This Secunity Instrumient & nd fully integrated.

This Sceurity Inst 4 md@;ﬂ m agfednen ion in this Security
ln?ltrunlct:lt, ztt‘;tucl SOr i : \ tl : t : P that g with applicable Ia}vf
will not be effecti leap *XPIe rimpli geitg “\ i by written agreement.
any sestim& of l;h 5 ,‘Tyl' %ﬁﬂ&ﬁﬁi\%&%@gmﬁﬁ ﬁgﬁo%ﬁl“ 15, that secgtion will bc;:
severed and will not afiget the c};;ﬁjﬁg i @{}!ﬁ rity Instrunient, Whenever used,
the singular shall include the p‘iurglr and the gu%ggzngﬁn gl c%i;lt'i‘ong and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Timc is of in thi rity Inst

24. NOTICE. Unless otherwise reguired by law, any noticesshall be given by delivering it or by mailing it by
first class mail to the appropriate party's address on page 1 of this Sccurity Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deeme be natice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by law, Morigagor waives andréleases any and all rights and
remedics Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and
the marshalling of licns and assets. Mortgagor waives all'rights of valuation and appraisement,

26, OTHER TERMS,. It checked, theffollowing are applicable toghis Security Instrume

X] Line of Credit. The Secured Debt includes a.reyolving line of credit provision. Although the Secured
Debt may be reduced to a zero balance ghS Segiyty instrument will remain in cf(cct until released.

(J Construction Loan. This Security Instthmient sectrcsan obligation incurrcd [or the construction of
an improvement on the Property.

(I Fixture Fil Tortgagor grants téllEender a-sccumity interest in all go at Mortgagor owns
now or in = and that arc of wili-becomgfixtures relatcd 1o rerty. This Security
Instrument a_financing stalement andany carbon, phot other reproduction
may be file purposes of A#ieierhoPthe Uniform € je.

[0 Riders. Th ["each of the ridersA : incorporated into
and supplement and amend the terms of this Security instrument. [Check ali applicable boxes]

[0 Condominium Rider [ Planned Unit Development Rider [ Other .......ocnnmnseiissssmnones .

O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Sccurity
Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

the date stated on page
.luntnwtlllll O:Oiwl0!'!...'\}!“‘}1..%'9’."IIO IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 0800000000008 RISIIIRGIRINDY SEesResIRITRRIIIROIIONS 40000000
(Signafure) Bernard P. Ti tges (Date)  (Signature) (Date)

ACKNOWLEDGMENT
STATE OF ....................?.!?.‘.‘.}."‘!ggbx ......... , COUNTY OF oo loke —
andvicy  BEfOrE me, JANICELMA .............................................. ., a Notary Public, this ....=% ED s
day of .o PEGEMBER.......ccvvvvnnnns 1998 BERNARD P TILTGES ...
U rvernisseenssesnsssnses veosssierssssssrsinsstisrens acknowledged the exccution of the annexed mortgag
0 My commission expires: 1/13/9 ‘ ° /)7 4
’ ()' (Seal) (Notary Publi W 2 SN R AP ST AN vt ZortiA v A
S e JANICE L. MADDOX
W e ! (Notary's Counfy) ceessceesscficesssncsescasnsnnsaes TITTTITITIII YTTTYSTTITTTYTTTIIT seterecsesetrsresasatasresens
- TR LAKE COUNTY
This instrumen; was prepared by ..Charlotte Neidow ..
- ‘ ".“ ".. lllllllllllllllllllllllllllllllllllllllllllllll
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mor}t%agor agrees to
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes
a unit in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties
under the covenants, by-laws, or regulations of the condominium or Elanned unit development,

14, DEFAULT. Mortgagor will be in default if any party obligated on the Sccured Debt fails to make

‘)aymenl when due. Mortgagor will be in default if a breach occurs under the terms of this Security

nstrument or any other document executed for the purpose of creating, securing or guarantying the

Secured Debt. A g(_md faith belief by Lender that Lender at any time 1s insecure with respect to any

crson or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
rgmcr%ns\;m aired shall also constitute an event of default.

15, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and pui'ablc. after fiving notice if required by law, upon the occurrence of a default or
anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the
Sceured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.

. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to
require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does
not waive Lender’s right to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; C LLEél‘ TION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, inspecting, preserving or otherwise protecting the Property and (‘:ender's security interest. These
expenses will bear interest from the date of the payment until paid in full at the highest interest rate in effect
as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by
Lender in collecti - sccurity Instrument.

This amount may ' neys fues Soa e legal expenses. This
amount d(x;s not i gmﬂm‘& ﬁle 1 rit Inst?umcnt shall
remain in effect w ) AgOLALTCE, é cqrdatign co release.
17.ENVIRONMEN A N@ﬁ%ﬁi@‘i&%t A n this section, (1)
th (Y

Environmental L sns, without limitation, the Comprehensive Environmicnixl onse, Compensation
and Liability Act (CERCONR42 WSS S0k evseqs andel llei , stafe and local laws, regulations,
ordinances, court orders attorne gcuﬁrai ogiﬁms or ipterpyetive tirs ncerniing the public health, safety,
welfare, environmOnt or a hazafdais Subk ;ﬁﬂﬂ*ﬂz afdo skihce means.any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined hazardous_mate Al toxic st tances,” “hazardous waste,”
“hazardous substance,” or “‘regulated substance™ under ady Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender no Hazardous Substance is
or will be ﬂ ted, storedior released on or in the Property. This restriction docs not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Propert)

B. Except as previously'disciosed and acknowledgedumwriting togizender, Mortgagor and every tenant
have been, are, and shall remain in full compiianse with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lienderal a%clease or threatened relcase of a Hazardous

Substance oceurs on, under or about $hé Progjrty grithere is a violation of any Environmental Law
concerning Property. In such agie¥ent, Meortgdesr shall take all nccessary remedial action in
accordance ny Environmentablzaw.

D. Mortgagor ncdiately notifyLendeiii-wriiing as soon as Mor as reason to believe
there is an >¢ threatened investigation; elaim, or procce 1g to the release or
threatened ~l1azardous Subsiafice\orthe violation of nental Law.

18, CONDEMNATI( will pive Lender“gtompt notice of a1 ireatened action, by
private or public e ) t on, eminent domain,

or any other means. Mortgagor authorizes Lender to intervene in Mortf,agor’s name in any of the above

described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages

connected with a condemnation or other taking of all or any part of the Pro[])_erty. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds is
subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. lNgURANCE. Mortgagor shall kcc% roperty insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property according to the terms of this Security Instrument.

Alrinsurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mortgagor shall immediatelf' notify Lender of
cancellation or termination of the insurance. Lender shall Eave the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made lmmcdiatelr by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be aEplied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender,
Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.
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