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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called * Escrow Items. * Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
I'easonab‘c es‘imates of"""‘“"":""ﬂf' of fitien cl_cnrn\u Itame nr athamuica in nnpnn{n ------ ith annmbinakla "“V.
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If the Funds held by Lenderexceed the amounts permitied io-be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pav the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of a't'sums sgcured by this Security astrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shall acqL sell the Property, Lender, prior to the acquisition

or sale of the Property,
secured by this Security

3. Application o
paragraphs | and 2 shall be g
paragraph 2; third, to int dy
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Property which may att:
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time directly to the pers
this paragraph. If Borro
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Loan Application;

£ N !
Leaseholds. Borrower st jst Duse the Property as BQITOWE!'s | ithin sixty days after
the execution of this Sec wand m&hn& Mdberty a3 cipal residence for at

least one year after the o€ upless i regs i ii onsent shall not be
unreasonably withheld, ¢ 2 N@c s xi %@fg&:m . Borrower shall not
destroy, damage or impa ropeity, the Property to deteriorate, or commit wasic on ( serty. Borrower shall

, allow

be in default if any forfeiture ac/Filongrdtdedinga wihethertcivil of priminelipbegunyhanif |.cnder's good faith judgment
could result in forfeiture of the Propem thepwise materially impair the lien crgated by ihis Sceurity Instrument or
Lender's security interest. Borfower mal &HQHH&%‘&@?&% d in paragraph. |8, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfciture of the Borrower’s
interest in the Property or other matcrial impairment of the lien ercated by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrewer, dusing the loanapplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's ogeupancy of the Property as a
principal residence. If this Security Insicument is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Righis in the Property. 168 ver fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, forgenderraation or forfeiture or to enforce laws or regulations), then
Lender may do and pay Tor whatever is necessary to protect e Vaiecof the Property and Lender's fights in the Property.

-

Lender's actions may include paying any sums secur¢d i@ lien which-as priority over this Security Instrument, appearing
in court, paying reasona soneys' fees and enteriigion the Property:to make repairs. Althot nder may take action
under this paragraph 7, L ss nothave to do s

Any amounts d t.ender under this“paragraph, 7 shall'become additionat rower secured by this
Security Instrument. Unl nd Lender agre¢do othererms.of payment, these bear interest from the

3

date of disbursement at
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

11 be payable/Zuithtinterest, upon notic Borrower requestin
p p q 8
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10, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othe;lwis::l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and annlv the proceeds, at its option, either to restoration or renair of the Property or to
the sums secured by this A

Unless Lender ¢ of Wikt L b ¢ | shall not extend or
postpone the due date of 2 ,'tm&“mgM$or chang f such payments.

1. Borrower mr‘ ergbEgcnsi ime for payment or
mfodiﬁcation of amortiza e NMhm A:t]dlgy Lende successor in interest
of Borrower shall not o] i ase the liability of the original Borrower or Borrower's suic: 3 in interest. Lender
shall not be required to com Tﬁs&ﬁqc&i&mfﬁ itk Car ¥3fus@do cxisad time for payment or
otherwise modify amortization of the gams W?W @?f‘gﬂwa”“ of any demand made by the
original Borrower or Borrower's successors in interest. Any forbea ance'%y ender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigr md; J eral Liability; Co-sig > covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execcute the : (a) is co-signing this Sccurity Instrument oftgage, grant and convey that
Borrower's interest in the Property unde: the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges! If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecestor otber doan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) anystieh‘ioan chafgeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alygagy collected frofi Borrower which exceeded permitted limits will be
refunded to Borrower. L 12y choose to make thisgefund-by-reduging the principal owed u : Note or by making
a direct payment to Borr refund reduces prir€ipel, thereductionwill be treated as a1 yayment without any
prepayment charge unde

14. Notices. An rower provided ¥aRin g Seeurity Instrument < y delivering it or by
mailing it by first class icable law requires™iise"of another metho I be directed to the

Property Address or any Ve f hall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 4 of 7 pages)




this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Service") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Service unrelated to a sale of the Note. If there is a change of the Loan Service,
Borrower will be given v able law. The notice

will state the name and a I # ice t 3 i ; Vi 1ade. The notice will
also containeany o:haer in réd by mdﬁiw@ﬁ%“ié e

20. Hazardous /Bart shall n it ey USE torage, or release of
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Property that is in violati uty Environmental Law. The preceding two sentences shall iiof ag; the presence, use, or
storage on the Property of s ”Ehmili)cmmnumsﬁmbe it @rgensially 0 ognized to be appropriate to

normal residential uses andto maintenange of the Pjope

Borrower shall promptly give ﬁ&lﬁﬁkﬁ@&ﬁ%ﬁ&ﬁ%ﬂﬁﬁ, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual | ledge. If Borrower leams 15 notified by any governmental or
regulatory authority, that any removalor other remediation-of any Hazardous Substance aficcting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances"” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety oi enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lign¢er fitslter covenant and agree as follov

21. Acceleration; Remedies. Lender shall giveénotice to Boirewer prior to acceleration following Borrower's

breach of any covenant reement in this Security Instrument (but not prior to accelers nder paragraph 17
unless applicable law p therwise). The notice shalbspecify: (a)-the default; (b) 1l equired to cure the
default; (c) a date, not D-days from the Gatesthe noticeds given to Borrowe: the default must be
cured; and (d) that failu default on or beforgnhedate specified in the n It in acceleration of
the sums secured by thi went, foreclosur&itsytjuilicial proceeding roperty. The notice
shall further inform B¢ t d t in the foreclosure

proceeding the non-existence of a defauit or any other defense of Borrower to acceieration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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’ 24. Riders to this Security Instrument. If on or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

QO Adjustable Rate Rider
@ Graduated Payment Rider
O Balloon Rider

Q Condominium Rider}
Q Planned Unit Development Rider
O Rate Improvement Rider

Q 4 Family Rider
Q Biweekly Payment Rider
Q Second Home Rider

Q' Other(s) [specify] ADDENDUM TO MORTGAGE/DEED OF TRUST (WRAP MORTGAGE ADDENDUM)

24. Security Interest in Personal Property,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

P)B\‘Vozvq\ }\W e (Seal)

T CLIFFORD T. LBWFEW -Borrower

(Seal)
«Borrower

(Seal)
*Borrower

Documentis (Seal)
NQT OFFICIAL! wHomover

ce Below This Line For Acknowledgment) _

This Dpcument is the property of
STATE OF INDIANA, —-_tliék&C&!ﬁﬂy’Recorder!
On this _ /2K day of W , 19 Zé , before me, the undersigned, a Notary Public

in and for said County, personally red € . LEF A MAR ERSON , and acknowledged the
execution of the foregoing instrument.

Witness my hand and ofTicial seal L—
My Commission expire: 4 oL K ;7¢ 7 ~ — égg__ﬁ i&&/
ary FrEns F. KA

This instrument was preparcd by:  Plymouth Capital Company, Incs

Return Recorded Docur . Plymouth CapitaliCompany; Inc,
ATT: MOG
0. Box 186
st CT 06412
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