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THIS MORTGAG o1 vinyi v '
The mortgagor is ROY [E] W WF FDI‘ETAE'
This Document is the P5Q ;
SAMUEL C. ENNIS & COMPANY, 11'103 Lake Coun Recooggvg This S¢ y Instrument is given to

which is organized and exisling under the lawsof  THE S'I‘ATE OF INDIANA and whoscaddtmi;
P.O. BOX 9, HAMMOND, TN 46225

(“Lender®), Borrower 0vwcs Les cipal sum of
TWENTY-SIX THOUSAND, THREE HUNDRED SIXTY=SEVEN I > AN /mn

Dollars (US. $ ¢367.00 ). Thisccbtis evidenced by Borrower's note dated the same dnc as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2012 This Securi!y Instrumen ¢ ;40 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the seeMtiiviofithis Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secusity instrumenteng the Note. For this purpose; Borrower does hereby
mortgage, grant and convey to Lender the following deseribed propertydeented in
LAKE County, Indiana:

THE SOUTH 30 FEET OF LOT 3 AND THE NORTH 15 FEET OF LOT 4 IN BLOCK 2
IN BROADWAY GARDENS, IN 'I‘HE CITY OF GARY, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 19 PAGE 14, IN THE' OFFICE OF THE RECORDéR OF
LAKE COUNTY, INDIANA.

KEY NO, 41-153-4 UNIT NO. 25
which has the addressof 4934 CAROLINA STREET GARY
(Street] [City)
Indiana 46409 ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, snd all casements, appuricnances,
and fixtures now or hereafier a part of the property, All seplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for eacumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on,
the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, lnsurance. and Other Charges. Borrower shall include in each monthly payment,

together with the princ 8) taxcs and special
asscssments levied or | D’q@ m the Property, and
(c) premiums for insurs urider paragrap. n any ycar n w:ﬁ‘my \ ) mortgage insurance
premium to the Sccreta ] A such premium would
have becn required if L m ‘Rlsmnm t'sh.\ Is ¢ cither: (i) a sum for
the annual mortgage ins by deader tothadec °6‘f harge instead of a morigage
insurance premium if this .mty lns held by the Sccretary, m [ le amount o be determined by the
Secretary. Except for the mofithly chark Rﬁ m&ﬁlm &aliel *Escrow liems” and (e sums paid to Lender
are called "Escrow Fund

Lender may, at any time, collect and hold | lor Escrow 1 In an agg ount not to exceed the maximum

amount that may be required for Borrower's escrow account undepthe Real Estate Settlement Procedures Act of 1974, 12
US.C.§ 2601 ¢t geg. and implcmenting regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that|the cushion or reserye permiticd by RESPA for upanticipat sements or disbursements before
the Borrower's payments are available inthe account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permiticd to be held by RESPA, Lender shall
account to Borrower for tha excess as required by RESPA, [ mounts of funds held by Lender at any time are not
sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower (o make up the shortage
as permitted by RESPA,

The Escrow Funds sre pledged as additional scinlycfor ail suma secured by this Securily lasirument, If Borrower
tenders to Lender the full payment of all such sums, Borower's accoini shall be credited with the balance remaining for all

installment items (a), (b ) and any mortgage instrance premiumiinstaliment that Lcnder t become obligated to
pay to the Secretary, anc hall promptly refund aaviexcess junds to Borrower, Tmmed r to a foreclosure sale
of the Property or its » Lender, Borrower's-zcccuaf shall be credited w ice remaining for all
installments for itema (a

3.  Application Dy ] hs 1 and 2 shali 1 as follows:

EIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to interest due under the Note;

EQURTH, to amortization of the principal of the Note; and

EIETH., to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now
in existence or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance
policies and any renewals shall be hcld by Lender and shall include loss payable clauscs in favor of, and in a form acceptable
to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such Joss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be spplicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance
procecds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be
paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

§.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continug to

occupy the Property as Borrower's principp! residence for at least one year afte [ oceupancy, unless Lender
determines that l'CQUil’C nd aIUSIip 101 DOITOWET, OFellll €S2 nstances exist which are
beyond Borrower's cor ; JDﬁ Q“mmtnlﬂnb rrower shall not commit

waste or destroy, dama mﬁgﬂ:ﬁ Jil t operty Lo rcasonable wear and tear
excepted. Lender may | e /N ﬁ ﬁl & the Je lefault, Lender may take
reasonable action to prc nd,pegservesuch vacant or 8 Md%ﬁo rty. Borrower srall ¢ in default if Borrower,
during the loan application J‘i}lﬁﬁﬂ&ﬂﬁm L4 ;Hi‘cﬂﬁ 8& wents to Lender (or failed to
provide Lender with any maierial infariatidhjadwenficaieniwiny (he toaevideneel by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on
a leaschold, Borrower shall comply with the provisions of the tcase. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unlessduenderagrees to themnerger in writings

6. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other (aking of any part of the Propenty, or for conveyance in condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procecds to the reduction of the indcbledness under the Note and this Security
Instrument, first to any dclinquent 18 applied in the order p: 1in paragraph 3, and then 10 prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of suckpayments; Any cxcess proceeds over 80 amount required to pay all
outstanding indebtedness under the Note and this Secutiti-instrunicat shall be paid to the entity lcgdlly entitled thereto,

7. Charges to Borrower and Protection ofiC¢nder’s Righigir the Property. Borrower shall pay all governmental
or municipal charges, f t impositions that atginot included in'peragraph 2. Borrowe pay these obligations on
time directly to the ent w owed the payment. TIf“failureto-pay would ndver Lender’s interest in the
Property, upon Lender's rwer shall prompily fiwaisinto Lender receip!s e v payments.

If Borrower fails ayments or the payments required by pa Is to perform any other
covenants and agreeme: S may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice,
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8, Fees. Lender may collect fees and charges authorized by the Sccretary,
9. Grounds for Acceleration of Debt,
(») Defaylt, Lender may, except as limited by regulations issucd by the Sccrctary in the case of payment defaults,
require immediate payment in full of all sums sccurcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for 8 period of thirty days, to perform any other obligations contained in this
Sceurity Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 US.C, 1701 - 3(d)) and with the prior approval of the
Secretary, requirc immediate payment in full of all sums sccured by this Security Instrument if;
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transfcrred (other than by devise or descent), and
(u) The Pronerty is aot occunied by the nurchaser or orantes ag hig or har nrincinal ""“-nce, or the pUl’ChllCl

or grant 0 is t oved in accordance
with the <l m nt 1s
(c) No Waiv stinccalocour that wo d permit Lcndcr 10 req nt in full, but Lender

docs not regq @ e, %1 st ents.
(d) Regulat ge any ch{c:}mstanccl fcgulations ls 3 Secrctary will limit

Lender's rights, in ]&hg@muﬂ{mttggwelpmmatif Iand foreclose if not paid.
This Security fnstrument dﬁ{ é‘%‘f‘aﬂ’é Oclcllcrrla ionﬂ é’cge(g fos e 1" !not permiticd. by regulations of the

Secretary,
(e) Mortgag: Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined o be
eligible for insurance under the Natic \ct within 8. MONTHS

from the datc hercof, Lender inay, atits option'requircdmmediate paymentiimfulliof all sums secured by this
Sccurity Instrument. written statement | of any outhorized agent of the Sccretary dated subscquent to
8 MONTH from the da , declining to insure this Security
Instrument and the Note, shail be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely duc to Lender's failure to
remit a mortgage insusa mium to the Secretary.,

10. Reinstatement. Bomrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to ppy #n amount due under the Note apthis Secirity Instrument. This right applics ¢ven after foreclosure
proceedings are institutcd, To reinstate the Security Instibacat, Bosguwer shall tender in a lump sum 41| amounts required to
bring Borrower’s account current including, to the extent they are obiigations of Borrower unde; Security Instrument,

foreclosure costs and whle and customary aiteraeys™—{ecs andjéxpenses properly asso with the foreclosure
proceeding. Upon rein y Borrower, this ‘Securiiy-lasisuinent and the obligntions ;ures shall remain in
cffect as if Lender had tnmediate payment ingduil. \However, Lender is not r rmit reinstatement if:
(i) Lender has accepte after the comménEcmient\ bittoreclosure procec o years immediately
preceding the commen t\foreClOSUre proceedmg, (1) remstateme eclosure on different

grounds in the future, or (iii) reinstatement will-adversely affcct the priority ofthe licn created by (his Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with rcgard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
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13. Notices. Any notice to Borrowsr provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lendes. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or relcase of sy
Hazardous Substances on or in the Ptopcny Borrower shall not do, nor nllow anyonc ¢lse to do, anything affecting the
Property that is in viols the presence, usc, or

storage on the Property ¢ gc ippropriate to normal
residential uses and to g nﬁ%wm ﬂt ig

Borrower shall pr  gla 1) r other action by any
governmental or regula wam fﬁxmm ice or Environmental
Law of which Borrowe awl orrower no ove; regulatory authority,
that any removal or othsr e? ﬁ% ﬁ ?fgﬁ?&ﬂ&a{%ﬁs&hé Rgﬁﬁ&uﬂ# pérg' scessary, Borrower shall
promptly take all necessiry remedial adtions @G’iﬂlﬁ)ﬁ aoLae

As used in this paragraph 16, "Hazardous Substances” are those substances deﬁncd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiraleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbesigs or formaldchyde,and radioactive materials, As used

in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

17.  Assignment of Rents. cr unconditionally assigns and traasfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect thetents and revenues and hereby directs cach tenant of
the Property to pay the reats to Lender or Lender’s agenteHéwexer, prior to Lender's notice 1o Eorrower of Borrower’s
breach of any covenant or agreement in the Security Irstrisacnt, Bastower shall collect and receive all-rents and revenues of
the Property as trustee (or the benefit of Lender and #5ower, This gssignment of rents conslitules an absolute assignment

and not an assignment | litjonaksecurity only.

If Lender gives n «ach to Borrower: @) all rents-received-by Borrower shall ¢ ' Borrower as trustee
for benefit of Lender or tied (o the sums seeured-by (ke Security Instrument; (b) | be entitled to collect
and receive all of the re ry; and (c) eachtenanl Pl theProperty shall pay ] unpaid to Lender or
Lender's agent on Lend 3o the'tenant

Borrower has not cxeculed an y prior assignment of the rents and has nof and will not perforn 1 any act that would

prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requircs immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding, and any other remedics permitted by applicable law. Lender shall be entitied
to collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting a forcclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.
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19, Releass, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower,

20, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
31, Riders to this Security Instrument, If onc or more riders are cxccuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into snd shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Instrument,
[Check applicable box(es)].

D Condominjum Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW. Borrower accents and agrees o the terms contained in pages 1 through 6 of this Security
Instrument and in any rid d

Document 1s
Wm. 3 ~“NOEBDFFEATR ——p el

This Docun&elﬁt is the property of

. (Seal)
the La]@*@ounty Recorder! Boower
F2 P AY seal
) Wer 4 A | ﬁ—fwwcr)
Witness: Witness:
STATE OF INDIANA, e County s
ARt
On this w'“ﬁq th . day of December; 19% , before me, the undersigned, a
Notary Pubhc\n and. for said County, pcrsonnlly appeared  ROT Lo JMEEKS
Lo g‘:lj.f"”., ! (5 , +and ackaowledged the execyt (o o regoing instrument,
o =Q,mfn&myman al N
% ‘i - ﬂ“" ‘b 1 = "
My Gorhmusioﬂxmuca' s/ Y ,/\-/
i Kéouﬁty of wghce : Lake o v
LindZ J McBride / Notary Public

This m;hl;uﬁicnt was prepared by: WILLIAM E. BARTHOLOMEW
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