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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon December 13,- 199_5

The mortgagoris 8TI n )
Documentasr. Instrument is given 10
which isﬂo'r:ani?:;xa;xdln nd AN‘G)’ThOrEF IGIALL . and whose address i;
:ggéé'rg;l .«1» This Document is the property of

the Lake County KRlendersic] Barower owes Lender the principal sum of
EIGHTY BBV THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. $§ 87.900.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides monthly ments, with the full debt, paid earlier, due and payable on
January 1, 2027 .‘This Security Instrumen: secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7-ic protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following deseribed property located In KE
County, Indiana:

The South 80 foat of that part of Eha NOELE'%/2 of the N /

5 orthwest 1/4
Southwest 1 3 cpe Northeast 17/80f Sectior 29, Township 3¢ North, ::n;'e‘%
West of the ncipal Meridinw, lying East of the cente: 1: ! Deep River
in the City Lart, Lake Cournty, Indians, ‘ard more partiocul iescribed as
followa: c 5 ot the Southeast corner of said Norih 1 18 Northwest
1/4 of the ¢ /4 of the Northeast d/4 and running :th aleng the
;:::e:tltx:: teet 80 feeti//chehae West an a1 :he North

[ 3 Amb Socema Pacblc s adm o 3 -

the point of Q foreania; °f

: g n the South line of the said No <t 4/2 aforesaid

:::n::u::;lt :I:r/xg tttle :outh line of the said North 1/2 of the ao’:thwut 1/4 ::t
wes 4 of the Northeast 1/4 292 feet to the place of

the City of Hobart, Lake County, Indiana. P of beginaing, in

which has the address of 536 KELLY STREET HOBART @
[Street) [City]
Indiana 46342 ("Property Address");
[Zip Code) \[ [
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, appuricnances,
and fixtures now or hereatter a part of the property. All-replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to-constitute a uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds*) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
raymcnu or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

4 .

nsurance premiums, if 4 AL le by Borrower to
Lcndcr. iﬂ accordamc | of Sapis 0, M b0 Ui Wb pajgii 4] (] prcnﬁm. Thcsc
items are called "Escrow f U(/)@umm Bumds in aq xceed the maximum
amount a lender for a fi ¢ mortgage loan may require for Borrower’s cscrov et the federal Real

Estate Settlement Procec of i T S. 2 ("RESPA"), unless
another law that applies bands D&QTMﬁ leﬂ; time, ¢ d hold Fuxzds in an
amount not to exceed th seT A e imat L )f current data and
reasonable estimates of exper m%m&%m %mwl?ém&ﬁ. fe law.

The Funds shall be ficld in an ‘Wmmmﬁtﬁ@@tw agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow | unless Borr interest of Is and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by ender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable lav rires interest (o be paid, [Lender shall not t |10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the/ Funds was made. The Funds are pledged as additional sceurity for all sums
secured by this Security [nstrument.

If the Funds held by lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguitemaiis’af applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow dtenisiwhen due;dender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amouni fecessary to maks-up the deficiency, Borrower shall make up the
deficiency in no more tha r¢ monthly payments, attiender’s|sole disesetion.

Upon payment in ful uns cecured by thiv'Security-instrumient; Lender shall prou d to Borrower any
Funds held by Lender. I agraph 21, Lendet’shall acquire or scil the Propc' ! to the acquisition or
sale of the Property, shz “unds held by Léager retheNime of acquisition o lit against the sums
secured by this Security |

3. Application of Pe all by Lender under

paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note: second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give promps notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not econoically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seutle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damagc to the Propprtv prior to the acauitition shall nass to Lender 10 the extent of the gume sacured b}' this Security
Instrument immediately p

6. Occupancy, Pre g m ; mam r’o s an Application;
l.ea.sef t::olds. Borrowfctrh: stablish; B. ¥ ht) l&r'. withigpsixty days
after the execution of thi | gonti 0 £ rincipal residence
for at least one year aft mmmmm& \ »nscnr shall not be
unreasonably withheld, o iz cxlenyating circumstances exigp whigh are beyond Borrower s oot Jorrower shall not
g:s}rog.fda;ru?e or f1mfpa e &lhﬂﬁ'ﬂmﬁ!ﬂi déicfiotate Jor cogumitiaste O (e Froperty. Borrower shall

in default if any forfeitute action or ! Y] iminal tin Lender’s good faith judgment
could result in forfeitur¢ of the Propcmm‘gmmmﬁhg&? fed by this Sccurity Instrjumgnt or
Lender’s security interest. Horrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s pood faith detcrmination, precludes forfeiture of the
Borrower’s interest in the Property or.eiher material-impaisment of thedien created by this Sccurity Instrument or Lender’s
security interest. Borrower shall also'be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements (0 Lender (or failcd to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but noi limited to, representations concerning-Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property,  If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procééiling, that may significantly affect Lender’s rights in the
Property (such as a procscding in bankruptcy, probate, $ot Condeninatian or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessaiybiof protect the*¥alue of the Property and kender’s rights in the

Property. Lender’s actior +include paying any sugs-gecured by; a liefrwhich has priority over curity Instrument,
appearing in court, payir wble attorneys’ fees :and entering-on thie Property to make repe iough Lender may
take action under this par Lender does not have to.dojso:

Any amounts disbur: ~under this paragraph..Z stiatlsbeceme additional det r secured by this
Security Instrument. Unl 3. Lender agree taZgthier. (Cinsof payment, thes bear interest from
the date of disbursemen and “shall“be payablc.-with interest, up nder to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. .

In the cvent of & towl 1aking of the Properry, the procecds shall be applicd to the sums sccured by this Sccurity
Instrument, whether or not then duc, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mm:urxis:‘:1 provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pOSlponc thc due date of rh- monthlv naumante rafarrad to in naraoranhe 1 and d ac rbhamen sbha o one o0 ]uch paymn“.

11. Borrower Not R for payment or

modification of amortizat J‘:P A Sseuiy et aragic Oy ccessor in interest
of Blorrower shall not op ¢ the di xtqum&!o Borrowe; in interest. Lender
shall not be required to procggd ; inintere I ¢ ne for payment or
otherwise modify amorti l .mmxm&; f 1and mzdcynt:; the
original Borrower or Bor # pucgessorg in interest. Any forbearance by Lender in exercisjas « ht or remedy shall
not be a waiver of or preclude Kdwie m&m& the roperty of y

12. Successors and As<igns Bound; - ¢ covenanis and agreements of this
Security Instrument shall bind and bcncﬁe Qégggygﬂmw orrower, subject (0 gthc provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing (his Security Instrument onl rigage, grant and convey that
Borrower's interest in the Property uader tie terms of this Security Inswument; (b) is mot personally obligated to pay the
sums securcd by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodat with regard to the terms of this Security Instrument/or the Note without that
Borrower’s consent.

13. Loan Charges. the loan securcd by this Sccurity Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally inierpreted so ihat the intcrest or other loan chatges collected or to be collected in connection
with the loan exceed the permitted lis hen: (a) any such loan charge shalitbe reduccd by the amoun: necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose (o make this refundiby reducing the principal owed under the Note or by making

a direct payment to Borrower. [f a refund reduces princigaly Sic-zeduction will be treated as a partia! prepayment without any
prepayment charge under the Note

14, Notices. Any nc o Borrower provided for—i:i this=Security Instrument shall be giver elivering it or by
mailing it by first class Iess applicable law requires use-of. another method. The noit be directed to the
Property Address or any *is Borrower designates by noticeto tender, Any notice shall be given by
first class mail to Lender ed herein or any ather-address’Lender designates by Tower. Any notice
provided for in this Secur all be deemed tofiavebesivgiven to Borrower given as provided
in this paragraph.

18. Governing Law; Severabillty.  This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuans 1o any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all cxpenses incurred in enforging this
Security Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) takes such action as Lender ma

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligatiogs secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Notg (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 8 change in the entity
(known as the "Loan Servicer®) thai collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substan s i ), anything affecting the
PrOPCﬂy that is in v i {ilds 1AW, 30 PICCCaiiig (wo tel " to the presence, use, or
storage on the Pro .DO@MI@[[‘] thagarc pe ed to be appropriate to
normal residential u intenance of the Property. :

Borrower shall gi yN g‘f@md o it or other action by any
governmental or re agencyor'p: Y Hazaruc tance or Environmental

Law of which Borrowes l ified 1y rrnmental or regulato
authority, that any remaoval @ m mm&%%m‘?'ﬁ&m mg‘%ﬁ: Property is necessary, Borrow?t
shall promptly take 21| nccessary replediallactidasin(abeordanesywitl Environaiental Law,

As used in this paragraph 20, *Hazardous Substances” are"those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vo! Ivents ntain °stos or 'de, and radioactive matcrials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental protecti

NON-UNIFORM COVENANTS “Borrower and Lender further covenant ar follow

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speetfy: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30-days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befare the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, feteciosiré by judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the righi<io relistate after acceleration and the right to assert in the
foreclosure proceeding non-existence of Ji~default or gugptother defense of Borro to acceleration and
foreclosure. If the tls not cured on or hefore the-date spesified in the notice, Les its option may require
Immediate paymer I of all sums secured: by this—Security Instrument witlic er demand and may
foreclose this Secu ent by judicial proceeding., Lender-shall be entitled | expenses incurred in
pursuing the reme i this paragraphs2 i ineldding; but not lNimite le attorneys’ fees and
costs of title eviden

22. Release. U ) ll release this Security

Instrument without charge to Borrower.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

E Adjustable Rate Rider E Condominium Rider : )4 Family Rider

E Graduated Payment Rider E Planned Unit Development Rider : Biweckly Payment Rider
E Balloon Rider E Rate Improvement Rider : Second Home Rider
E Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ) through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

Wi : <
nesses Documentis
NOT OF - e
-Borrower
This Document is t} :
the Lake Coun &, Seal)
c Borrower
- (Seal)
-Borrower
B (Scal)
-Borrower
STATE OF INDIANA, Al County ss;
On this 13TH Decembe? 1396 . the undersigned, a
Notary Public in and for ly appeared “JSTRVEN SAFFIRIS 7FIRIS
9 WiAG e nsiuYY lvubvu ;l' WITTWWIIWVIS WA AW AWws cgoin‘ imtmmmb

Witness my hand and official seal.

My commission expires: 12-08-99
RESIDING IN LAKE COUNTY, IN

This instrument was prepared by: MARY KII\GS'IDN
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