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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS DECEMBER 11, 1996, between MODESTO TAMAYO, whose address is 420 §
COURT ST, CROWN POINT, IN 46307 (referred to below as "Grantor"); and Bank One, Merriliville, NA, whose
eddress is 1000 East 80th Place, Merrillville, IN 46410 (referred to below as "Lender”).

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warants, and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, Improvements and
fixtures; all tenant security deposits, utility deposits and all proceeds {including without limitation premium refunds) of each policy of insurance
relating to any of the Improvements, the Personal Property or the Real Property; all rents, issues, profits, revenues, royalties or other benefits of
the Improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the
real property, including without limitation all minaralg, oil, nas, aeotharmal and similar matters locatad In LAKE ounty' Sute o'

indiana (the "Real Prope
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Grantor presently assigns to Lendér all of Grantor's right, title, and interest’in and to all leases of the Property and all Rents from the Property.

In addition, Grantor grants to Londer a8 Uniform Commercial Code security interest in the Personal Property and Rents,

DEFINITIONS. The following words she the f ings 2d in thi Terms not otherwise defined in this
Mortgage shall have the meanings attributed to-such terms in the Uniform Commercial Coda. All refarences to dollar amounts shall mean
amaounts in lawful money of the United States of Amarica.

Qrantor. The word "Grantor® means ESTO TAMA) The Grantor is the mortgag is'Mortpags.

Guarantor. The word "Cuarantor” means and includes without limitation, each end all of the guarantors, sureties, and accommodation
parties in connaction with the Indebiadness.

Indebtedness. The word "Indebted sans all principal and inter able under the Note and any amounts expended or advanced
by Lender to discharge obiigations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
including, but not limited to, attorneys’ fees, cost of collectien and costs of foreclosure, together with interest on such amounts as
provided in this Mortgage

Mortgage. The word "Mortgage® means this Mortgage between Grantofiand Lender, and Includes without limitation all assignments and
security interest provisior ning to the Personal Propsrty/and Rents.

Note. The word "Note" | s promissory note or créd:t ngréament dated-December 11, 1996, | original principal amount
of $76,300.00 from ( Bl together with'all.renewals of, sxtensions of, modificati 1ancings of, consolidations of,
and substitutions for the | te or agresment.

Personal Property. The Property” mean all‘aguipimsny tixtures, and othe nal property now or hereafter
owned by Grantor, and n or“atfixed“tor-or-tocated on, the Real vith all accessions, parts, and

additions to, all replacem: i’ 16 Is (including without limitation
all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage"” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ail repairs, replacements, and maintenance
necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of
Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (26%) of the voting stock,
partnerghip interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option shall not be exerci .

Lender if such exercise is prohibited by federal law or by Indiana law. 0\ |

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments,
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or
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services rendered of materiat furnished to the Property. Grantor shall maintain the Property tree of all liens having priority over of squal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgage.

Maintenance of Inswance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid spplication
of any coinsurance clause, and with # standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each ingyrer
containing & stipulation that coverage will not be cancelled or diminished without 8 minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include sn
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor sgrees to obtain and maintain Federal Flood Insurance, 1o the exteny such

insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or
the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. (}urytov shall promptly notify Lender of any loss or damage to the Property, Lender may make proof of loss if
Grantor fails to do so within fifteen (16) days of the casualty. Whether or not Lender’s security is impaired, Lender may, st its election,

;pplv the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
roperty.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that
Lender deems appropriste. Any amount that Lender expends in 8o doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, {b) be
added to the balance of the Nota and be apportioned among and be payable with any instalment payments to become due during either (i} the
term of any applicable insurance policy, or (i) the remaining term of the Note, or (c) be treated as s balloon payment which will be due and
payable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in fee simple, free and clear of ali
liens and sncumbrances other than those sat forth-in-the Resl Property description-or In any title insurance policy, title report, or final title

opinion issued in favor as the full right, power, and
authority to execute and
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Defense of Title. Subjec on in the parag l{g gmagor wma*lsano fe '@ title to the Property against
the lawtul claims of all p '
No Other Liens. Granto A ;\NQQ:I:onEnE l-@ LAI@“, of peN created or placed, or through
the

any act or failure to act @ cing of, or allow tQ remain, any mortgage, voluntary os ntary lien, whether statutory,
constitutional or contra {excaht 1ad Wb txNet whildh, 215 0ot delinquent), security interest,
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encumbrance or charge, against or co%\g m Property,,or any part .ﬂreof, 0 thab as permitted. herein, regardiess if same are
expressly or otherwise subordinate to {1} i‘;ﬂm ﬂCﬁraﬂl‘a%e, and should sny of the foregoing become
sttached hereafter in any manner to any part of the Property without the prior written consent of Lender, Grantor will cause the same to be
promptly discharged and relsased.

FULL PERFORMANCE. If Grentor pays debte 19, 8 s perfor bligati Imposed upon Grantor under
this Mortgages, Lender shall exccute and déliver io Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Londer’'s security interast in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable torminatic ) ag determined by Lender from time to time.

DEFAULT. Each of the following, at the option.of Lender, shall constitute an event of default (" Event of Default”) under this Mortgage:

Defautt on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness or any other indebtedness or obligation
now or hereaftar owing to Lender.

Compliance Default. Failure of Grantor to comply withrany other term, obligation, covenant, or condition contained in this Mortgage, the
Note, or in any other agreement between Grantor and Lender,

Death or Insolvency. Ths th of Grantor, the insolvency o{ Grentortheenpointment of a receiver for part of Grantor’s property, any

assignment for the benefit of craditors, any type of creditoi workout, o thé. commencement of any procéeding under any bankruptcy or
insolvency laws by or ag Grantar.
Events Affecting Guara Y the preceding events occurs—with respect to any Guaranto of the Indebtedness or any
Guarantor dies or becom tent, or disputes tha-validity oi, or-iisbility vinder, any Guaranty btedness.
RIGHTS AND REMEDIES ON o0 the occurrence<of any.Eveniot Dafault and at ut subject to any limitation in
the Note or any limitation in f der, at it option,“may aXsiCid8>any one or n ¢ jhts and remedies, in addition

to any other rights or remedit

Accelerate Indebtedness. Lender shall have the sight at its opticn without notice to Granter to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor’s interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in
this section. Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and appraisement
laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor attorneys’ fees
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR: —

X y
MODEST: 1
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This Mortgage was drafted by; TERESA DICKEY

INDIVIDUAL ACKNOWLEDGMENT

stateor ___|NDNIAWA \
. ) o8

On this day before mae, the undersigned Notary Public, personally appeared MODESTO TAMAYO, to me known to be the individual described in
and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the

uses and gurposes therein mentioned.
Given thicigf seal this V248 day of _Bgﬂvw . 19 q‘ﬂ .
By 47%\ Residing st __ 91 JOSEPH Co.
Print¥d of Notary Public: eﬂf‘ any W, Kngieel
Notary Public in and tor the State of l N My commission expires b- g") 000
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CEXHIBIT A
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~
*99¢ LEGAL DESCRIPTION ¢ess

Situated in the City of CROWN POINT, County 0f LAKE
State of INDIANA, end is further descridbed os follovs:

A PART OF THE NORTHEBAST QUARTER OF THE SBOUTHWEST QUARTER OF SECTION 6,

TOWNSHIP 34 NORTH, RANGE 8 WE3IT, OF THE SECOND PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMNENCING AT THE NORTHWEST CORNER OF THE TRACT
OR PARCEL OF LAND CONVEYED BY BMILY W. WELLS AND OTHERS TO N. WINER,
BY DEED DATED OCTOBER 23, 1905 AND RECORDED IN DEED RECORD 118 PAGE
660, SAID POINT BEING THE CENTER OF COURT STREET ) CHAINS AND 20 LINKS
SOUTH or TH' No-m TN ABD Q}?h MARMUPA LM ntnam\ra AR s ﬂﬁ"Tuwz.r
QUARTER OF BECT NG _THENCE BOUTHERL L [BR LINE
OF SAID COURT § ngpiﬂ% y \ PARCEL

¥ MEYLF ¥ ) WIFE, 70

or i S7rigs’ 1 LN ST e i Wi,
AND RECORDED IN Mmﬁ‘ﬂfﬁﬁfm ERL :6NG SAID
STRIP, THENCE NOSTHLALY ﬁaﬁﬁ&%ﬁ*ﬂi@fﬁ.@& SVEVED BY
WELLE TO SAID WINER, AT At ON. SRID HARTK WINEIWHICH ¥ NT 16 170

FEET WEST OF THI EAST LINE OF SAID SOUTHWEST QUARTER OF 8A1 SECTION
9) THENCE WEST ON SAID NORTH 1.INE MO THE POINT OF BECINNING, EXCEPT
THE SOUTH 20 FBET THERECF DEECED TO HARRY A, CLAUSSEN ON ADGUST S,
1924, WHICH DEED I8 RECORDED IN DEED RECORD 536, PAGE 50, SITUATED IN
THE CITY OF CROWN POL! LAKE COUNTY, INDIANA, COMMONLY KRNOWN A8 430
SOUTH COURT STREET, CROWN POINT, INDIANA.
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