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MORTGAGE LOAN NUMBER 0002924918

Document 1s
NOT OFFICIAL!

THIS MORTGAGE ity Instrument”) is givenon ECEMBER 11TH 195 . The mortgagor is
roBErT L ricuarpzon  1his Document is the property of

the Lake County Recorder!

u—) ("Borrower"). This Security Instrumc iven to TGAC! PORATIC
which is organized and existing under the laws of THE STATE OF DELAWARD , and whose
addressis 500 ENTERPRISE I
SUITE 150, HORSHAM, PA 15044 (“Lender"). Borrower owes Lender the principal sum of

TWENTY THOUSAND & 00/100
Dollars (U.S. $§ 20,000.00 )

This debt is evidenced by Borrower's note dated the safé dalte as this Secunly Instrument ("Note"), which provides for monthly
payments, with the full ¢ f not paid earlicr, due &t /payable on  DECEMBER 16TH, 2016 . This Security
Instrument secures to Let fic repayment of the debi evidenced by the Note, with intercsi, « ewals, extensions and
modifications of the Nou rnent of all other sums, with interest, advanced under par srotect the security of
this Security Instrument; ‘nrmance of Borrower sicovenants and agreements u ty Instrument and the
Note. For this purpose, [ by mortgage, grant‘andiconvey to Lender the 2d property located in
LAKE County, Indiana:

SEE EXHIBIT A ATTACHED

which has the address of 200 ELSWORTH, GARY (Street, City),
Indiana 46404 [Zip Code) ("Property Address");

INDIANA - Single Family - FNMA/FHLMC

#
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b

Page 10! 8 initials:




TOGETHER WITH all the improvements now of hereafier erected on the property, and all cascments, appuricnances, and
fixiures now or hereafier a part of the property. All replaccments and additions shall also be govered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instryment as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc items are called “Escrow liems.”
Lender may, at any time, cc if it for a federally related
mortgage loan may require S¢ coun e R Al :dures Act of 1974 as
amended from time to time, U ,ﬂéﬁﬁlﬁiéﬁts i&m N the Funds scts a lesser
amount, If so, Lender may mm m t amount, Lender may
estimate the amount of Fun: 4 S t m‘!x, uture Escrow Items or
otherwise in accordance wit iCakdedaw, .

The Funds shall be held in: M H&F&&H&\EE}E imxm Pmﬂgm. ﬂgn wality, or entity (including
Lender, if Lender is such & institution) ttl'lﬂirhildeaﬂbullwzl Bhakckemidestrdll apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrowerto pay a one-time.charge for an-indcpendent real estatc 1ax reporting service used by
Lender in connection with thig loan, unless applicable [aw provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not'be required (0 pay Borrower any interes g8 on the Funds. Borrower and
Lender may agree in writing, however, thai inicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credity and debits to the Funds and the purposc for which each debit to the Funds was
made. The Funds are pledged as additonal security for all sums securcd by this Security Instrument.

1f the Funds held by Lender exceed the-amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablélaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may su-notify. Bogrower in writing, and, in such case Borrower shall pay
to Lender the amount necessiry (0 make up the deficienty Borrower ghall make up the deficicncy in no more than twelve
monthly payments, at Lendc le. discretion.

Upon payment in full ¢ s sccured by this Security Instrumenty Lender shall prompis ) Borrower any Funds
held by Lender. If, under p Lender shall accpire,or/sell ‘thefProperty, Lendcr, pri Juisition or sale of the
Property, shall apply any | Iiender at the tim@iol/Eequision or sale as a of sums sccured by this
Security Instrument.

3. Application of Payn able law provides otherwise, all payments i by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannecr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or more
of the actions sct forth above within 10 days of the giving of notice,
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& Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Propenty
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintin coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo 2 X | not extend or postpone
the due date of the monthl: d uaragr hs | and 2 or e.lhe al ents. If under paragraph
21 the Property is acquire JOrrow mw 5 and\[ ng from damage to the

Property prior 1o the acqu i Instrument immediatel
prior to the acquisition. Naqi*o bﬁﬁf@f&t! ’
6. Occupancy, Preser 1 aantenapce and Protection of the Property; Borrower’. [« pplication; Leaseholds.
Borrower shall occupy, establit Emﬁmﬁbﬁnﬁﬂiﬁ Mt wilhth sixiy ys after the execution of
this Sccurity Instrument and shall continuthoarodtupytee MMPM residence. for st least one year after the
date of occupancy, unless Lénder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrawer shall not destroy, damags or impair the Property,
allow the Property to detcriorate, or commil wasic.on the Pioperty. Borrower shall be.in dcfault if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair (he lien creaicd by this Security Instrument or Lender’s ity intérest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to-be dismissed with a ruling that, in
Lender’s good faith determination, precludes (orfeiture of the Borrower's intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or Statements-to Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evidencéd by, the Note, including, but not limited to, represcntations
concerning Borrower’s occuparncy of the Property as a prépcipabressdence. If this Security Instrument is.on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borfaer acquires {=¢-61le to the Property, the leaschold and the fee title shall

not merge unless Lender aj > the merger in writing:

7. Protection of Lend ts in the Property 21f Borrowerfails t6; perform the coven agreements contained in
this Security Instrument, icgal procecding-thay may. sigadicantly affect Lende the Property (such as a
proceeding in bankrupicy, tdemnation or forletuiierat\ ieniorce laws or re Lender may do and pay
for whatever is necessary s.of the Property and-Lender's rights in :r's actions may include
paying any sums secured by o S\priority over this Security Instrd g ourt, paying reasonable

atorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
substantially equivalent mortgage insurancc coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
vrcmnums required to maintain mortgage insurance in effect, or to provide 8 loss reserve, until the requirement for morgage
insurance ends in ccordance with any writen agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Lking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately hefore the taking, unless
Borrower and Lender otl il  shall be applied to the

sums secured by this Sec v m lm 1

If the Property is ab mr.o’@i’.y ter notice by m%e l% §om. \ anor offers to make an
award or scttle a claim fc /B m rmlljo mlnﬁm ysfufici notice is given, Lender
is authorized 1o collect a y .; . tTop i F Ip‘ah or to the sums secured

r €
Unless Lendcr and Borrowcer othcrw ag:i:: wnuag , any app ﬁg P pp)cﬁ %r)pnncip hall not extend or postpone

the duc date of the monthTy payments re unt of such\payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in inierest of Borrower shall
not operaic to relcase the liability of ihe original-Borrower-or Borrower's successors indiniecst. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o extend (ime for payment or otherwisc modify amortization of

the sums sccured by this Scecurity instrument by reason of any demand mace by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lenderin cxcreising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, T covenants agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subjcct to the provisions of
paragraph 17. Borrower's covenants and agreements shall beijoint and several. Any Bomrower who co-signs this Security
Instrument but does not-cxecute the Note: (a) is co-signin s Seeurity Instrument only to mortzage; grant and convey that
Borrowcr's interest in the Froperty under the terms ofstmis Security insiczment; (b) is not personally- obligated to pay the sums

sccured by this Sccurity ment; and (c) agrees thatténder-and-any‘othicr Borrower may agree end, modify, forbear or
make any accommodatio 'gard to the terms of this Sccurity-Instrument or the Note vithou Tower's consent.

13. Loan Charges. sccured by this Security Instrument 12 subject to a law naximum loan charges,
and that law is finally int tthe interest or other loanseliarges’collected or 106 onnection with the loan
exceed the permitted lim uch loan charge shalfie¥educed by thc ame cducc the charge to the
permitted limit; and (b) a p » refunded to Borrower,

Lender may choose to make this refund by rcducmg the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be trcatcd as a partial prcpayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law rcquires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.
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16. Borrower's Copy, Borower shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if @ benelicial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior writicn conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by fedcral law as of the date of this
Security Insyument,

If Lendcr exerciscs this (:ﬁuon. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property ‘#‘rsuam to any power of salc contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrur; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {o assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Chan er with this Sccurity

l/ Il.v l‘\ll‘: ws - .lul e llll.l\ ‘\‘
Instrument) may be sold or . qu{%ﬁ&ﬂe y ¢ in the entity (known
as the "Loan Servicer") thal hly payments urc undcr the Note and this Security ere also may be one or

more changes of the Loan m i am icer, Borrower will be
given written notice of the }ACCO; ar !z\\\ e vill state the name and
address of the new Loan § P the aﬂrcss to which payments should be made, The naicc Also contain any other
information required by applicablc lzkis Locument 1s the property of

20. Hazardous Substaneés. Borrowery shaly n use- Or i disposal, siorage, or release of an
Hazardous Substances on ar in.the Propcr%yl{gortd&gﬁ@&ﬁ% W@é’ﬁm do, anything affecting the Propert;
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o0 normal residential uses
and to maintenance of the P .

Borrower shall promptly give [cnder written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is nolified by any goy 1l-or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, oiher flammable or toxic peiroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws.and Jawsi6f the jurisdiction where the Property is located that relate
to health, safety or environmicntal protection.

-

NON-UNIFORM COV 1S, Borrower and Len@St further covenaniand agree as follov

21, Acceleration; Rem nder shall give notice o Borrower prior to acceleration f Borrower’s breach of
any covenant or agreem Secority Instrument (hut 'not pvior to accelerat! raragraph 17 unless
applicable law provides o notice shall specify; (@Y the default; (b) the act ) cure the default; (c)
a date, not less than 30 d > the notice is pivefits Borrower, by whi ust be cured; and (d)
that failure to cure the de 1 of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Sec
Security Instrument, the ¢
the covenants and agreemc
{Check applicable box(es)

{_] Adjustable Rate
[ _] Graduated Paym
(__] Balloon Rider
[J V.A. Rider

BY SIGNING BELO)
any rider(s) exccuted by B
Witnesses:

STATE OF INDIANA,

On this 11TH

oo BD e epreyel g
curity Instrument as if the rider(s) were a past of (
NOT OFFICIAL!
Condominium Rider |

ri0ihis DoCulpeemet UsitdeeipprompRritéry of 1

the RaImpiovenemBides rder! [0

Other(s) [specify]

Borrower accepts and agrees to the icrms and covenants contained in
ower and recorded with
7, % / 6 ROBERT L RICHARDSON
N S5 431643151
-Borrower
County ss:
dayof  DECEMBER , 1996

in and for said County, personally appeared
ROBERT L RICHARDSON

WITNESS my hand and ofﬁciﬂﬂﬁ'&o(mll).‘a 'nqg

My Commission Expires:

Notary Public
State 3 Indlana

recorded together with this
shall amend and supplement
Instrument,

amily Rider
kly Payment Rider

oud Home Rider

is Sccurity Instrument and in

(Seal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

Uke

, before me, the undersigned, a Notary Public

, and acknowledged the exccution of the foregoing instrument.

My Commission Expires 6/15/00 NowyRllic (4 ca,

This instrument was prepared by:

m -BR(IN) (9212).01

UPON RECORDING,

HORSHAM,

(215) 957-3700

Tidbi

PLEASE RETURN TO:

Page 6ol CONTIMORTGAGE CORPORATION
500 ENTERPRISE ROAD,

PA 15044

Form 3015 9/90
SUITE 150




o T
id A !»é!-;, > ;
R B e cow
_ N TR S il e oo
v foasi

» LOT,21, BLOCK 22, RESUBDIVISION OF GARY LAND COMPANY'S 6TH SUBDIVISION, IN
THE CITY OF GARY, AS SHOWN IN PLAT BOOK 14, PAGE 21, IN LAKE COUNTY, INDIANA,
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