.7 ¢ 4 "  MORTGAGE 3556
% THISMORTGAGEI;madcthls_\—mentx_lou:th_____dayol October 1996

Botween the Mortgagor(s) —_QLIVER-FOUNTAIN e e (herein **Borrowsr"').
and the Morigagee, CRAFTER CORPORATION

agorporation organized and existing ynder the laws of indiana, hicensed to do business i IHinois :
whose lddrm is . 1252 West 1271h Street, Calumet Park, lilinois 60643 (herein *'Lender’’) ,

WHEREAS Borrower i indebted to Lender in the principal sumof U.S. $ __3,587,00 __ which indebtedness is evidenced by Bonower '
contract dated ___ JULY 28, 1996 and extensions and renewals thereol (herein *"Note'"), providing for monthly instaliments of prininal
and interest, with the balance of indebtedness, if not sooner paid, due and payabie on

TO SECURE to Lender the repayment of the indebtedness evidenced by the Contract, with interest thereon: the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the perlormance of the covenants and agreements
of Borrower heroi[ Acﬂgtained Borrower does hereby mortgage, grant and convey to Lender the following described property located in the
County of State of Ifiolx  INDIANA,

-

Situated in the City of Glen Park, County of Lake, and '
Indfana, and {s further described as foﬁlows' nd State of

Lots 11 in Block 12 in Golfmoor, in the City of Gary, a .
plat thereof, recorded in Plat Book 18, naae 35, 1ny£he50[f)$:ce
of the Recov-der of Lake County, Indiana.

6€£128096

Documentis

which has the addressof ___ .MM Q.EAEMILAI&@’O&
h P "
(erein “Property address ") T Y C%“liiné’ﬁltlisﬂt'h“property of

TOGETHER with all the improvenents now ctheathﬂ;gd Cwmmy. dt@leasemahis arights. appurtenances and rents al
be deemed to be and remain a|part of the property co..red by this Mortgage: and all of the foregoing, together with said property (or the };1
this Mortgage is on a leasehold) are hereinafter referred to as the "Property. " )

Borrower covenants that Eorrower is lawfully seised of the estate hereby conveyed has the right to mortgage, grant and convey ¢
that the Property is unencumbered, excep! for encumbrances of record. Borrowar covenants that Borrower wairants and will defend geff
the Property against all claimg and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgres 8s follo
t. Payment of Principal and interest. Bocrower shall nromptly pay when due the principal and indebiedness evidenced Dy tha Nole and lale charges as provided Wihe N

2. Funds for Taxes and Insurance, Su 103 iDle law or @ writlen waiver by L¢ Bor shall pay to Lender on the day monthly nayments of princinal and interes! are
abie under ihe Note. until the Note (s naid in full.a 1giem “Funds ') @ 10 One~Iwetith 0i | ly1axes and assessments (including condominium and planned unit development
ssessments i any) which may attan ity over this Mortgage and ground rents on the Property. if any. pius one-twelith of yearly premium instaliments az2ard insurance. plus one-tweifih of
yearly premigm ety megnts fyr mosin. SrAnce Lany ab as reasnnab'y estmated imtaily andtromuime to me by Lender on the basis of assessments \ls and reasonable estimales thereol
Boawer Shal aat Be Lheg et g P ongyten s nt Fomt v ferater e et SO0 R s aives such nayments to the hotder of a prior mor! or deed of trust if such holder 18 an
8L ghen e fer e
WO AR ays Fuons e e Lo he e g st gt i e et M5 S A cgunts p R ICar e insured of quaranteed by a Fede stale agency (including Lender it Lender 1s
such an instratont  Lender shall anpi , Ay S TAXBS assessments ~Asynance dDremums and ground rents  Lender may nol charg g and applying the Funds. analyzing
$atd account or vertying and comping 5 dnd bilis, uniess Lender nays Borrowerintereston thefliids and applicable law permite o1 uch achange Borrower and Lender
may agree in writing at the time of exe Y e that interest on the Funds shali be p< nd 1o Borrower.-and unlass such agreem i abie law requires such interest 1o be
paid. Lender shail not be required o pa or earnings on the Foads & LenderShdllgiva-lo Bofrower. without charge. a ua he Funds showing Credits and debis
to the Funds and the purpose for whic & was made The ¥unds'are n'edgac as agditional security for the < et jage
1f the amount of the Funds held e ant to pay laxes ASSESSMEN!S. 1MSuIANCce premiums and groun I ywer shall pay to Lender any amoun!
necessary ¢ make up the deficiency il 4 der may require
Upon payment in tull of all sum r shalt promptly refungltoBorrower any Funds hel 1% 17 hereof the Properly is sold or the
Property is otherwise acquired by Lend s P d by Lender at the ime of application

a3 a credit against the sums secured |

3. Application of Paymonu Uniess applicable law provides otherwise. all payments received by Lender under the Note and paragraphs 1 and 2 hereof shalt be applied by Lender lirst in
paymen! of amount payabie to L+ .er by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ail of Borrower 's obligations under any mortgage. deed of trust or other security agreement with a
lien which has priority over this Morlgage, including Borrower's covenants to make payments when due. Borrower shail pay or cause 1o be paid all taxes, assessments and other charges. fines and
impositions attributable to the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any.

5. Hmrd insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards included within the ferm *‘extended
coverage'’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided. that such approval shall not be unreasonably withheid. Al insurance
nolicies and renewals thereof shail be in a form accepiable to Lender and shall include a standard mortgage clause in favor of and in @ form acceptabie to Lender. Lender shall have the right lo hold the
policies and renewals thereof, subject lo terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lendur may make prool of loss it not made promnlly by Borrower. . h

1t the Property is abandoned by Borrower. or if Borrower falls to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settlg a
claim for insurance benefits. Lander is authorized to collect and apply the insurance proceeds at Lender's ontion either o restoration or repair of the Property or to the sums secured by this Mortgage..

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unit Developments. Barrower shall keep the Property in good repair and shall nol
commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Morigage is on & unit in 8 condominiumor -
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit dévplopmom the by- laws .
and regulations of the condominium of planned unil development, and constituent documents

7. Protection of Lender’s Sacurlty. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding is commenced which materlally
affects Lender’s interest in the Property, then Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s tees, and take
such action as is necessary 10 protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintain such insurance in effect unlil such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

Any amounts disbursed by Lender nursuant to this paragranh 7. with interest thereon. at the Nole rate. shall become additronal indebledness of Borrower secured by this Mortgage  Unless
Borrower and Lender agree to other terms of payment such amounts shal' be payabie upon notice from Lender 1o Borrower requesting payment thereo! Nothing contained in this paragraph 7 shall
require Lender 10 Incur any exnense or fake any dction hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and nspections of the Property . provided that Lender shall give Bortower notice prior 10 any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property

9 Condemnation. The proceeds of any award or claim for damages. direct or consequenhal, in connection with any condemnation ot other taking of the Property. or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a lien which has priority over
this Moriaaqe

10. 0800"0”' Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to release. in any manner. the liability of the onginal Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against Such successor or reiuse to extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
onginal Borrower and Borrower 's successors in interest. Any forbearance by lender in exercising any right or remedy hereunder. or otherwise aftorded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements herein contained shall bind. and the rights hereunder shall inure lo,
the respective successoss and assigns of Lender and Borrower. subject to the provisions of paragraph 16 heseo!. All covenants and agreements of Borrower shall be joint and several. Any Barrower
who co-signs this Mortgage. but does not exacute the Contract, (a) is co-signing this Mortgage only to mortgage. grant and convey that Borrower s interest in the Property lo Lender under the terms of
this Mortgage. (b} is not personally tiable on the contract or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accomr:'oaatlons with regard to the terms of this Monoaoe or the Contract without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest
in the Property ~
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