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- - MORTGAGE
rms MORTGAGE is mage thi !wgn;jﬂgm September 19
Between the Moncagor?s) . BERY MOYER AND MONINUE_MQYFR el ‘m,.iﬁw,m,ul

and the Mortgagee. CRAFTER CORPORATION
8 Corporation organized and existing under the laws of Indiana, licensed 10 do business in Hinois
whose address is 1252 West 127th Street, Calumet Park, illingis 60643 (hergin '‘Lender’’)

WHEREAS, Borrower is indebted to Lender in the principal sumot U.S. § 2,149,00 which indebtedness is evidenced by Borrower's

contract dated __JULY 18, 1996 and extensions and renewals thereof (nersin “Nota"i g’fwigi ?’bf monthly instaliments of princinal
and interest, with the balance of indebtedness, if not sooner paid. dus and payable on __NOVember 0 : .

TO SECURE to Lehder the repayment of the indebtedness evidenced by the Contract, with interest thereon; the payment of all other sums, with
interest therson, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the covenants and agreements
of Borrower hérein contained, Borrower does hersby mortgage, grant and convey to Lender the following described property located in the
Countyof . LAKE , State of 1K¥X%. INDJANA, , .

809

~N
-
Hi?hland Park Addition to Highland,

rd Addition, Lot 134 A

RCHIRERLIS w

o NEROEEICIAL! P R
TOGETHER with all the improvermenis Thi&ammmﬂlmhﬁh&mﬁlms @ifurienances and re gof which sham
be deemed to be and remain a part ofthe pioperty cotﬂg.b t W 'R@Miod@im' with said property (or t gholcebtate

this Mortgage is on a leasehold) are hareinafter referred to as the “Property. ¢
Borrower covenants that Borrower I8 lawfully seised of the estate hereby conveyed and has the right to martgage, grant and conv i Pro 'y. a
that the Property Is unencumbered, except for ¢ ances ‘ower  that Bor s and wil| defend genarally fof title

the Property against all claims and dernands, subject 1o encumbrances of recor 5;

which has the address of m“ﬁ}f
(herein ‘Property address’") Parce

UNIFORM COVENANTS  Borrower and Lender covenant aid > as foliows.
1. Payment of Principal and Interest. Barrower shall promplly pay whan dus the princina! and indebledness evidenced by the Nole and lale charges as provided in the Note.
£ Funds for Taxes and Insurance. Subject to applicable law or 8 written waiver by Lender. Barrower shall pay 1o Lender on the day monthly ndyments of principal and interest are

&:m under the Note, until the Note is paid in full. a sum (herein Funds’") equal 1o one-twelfth of the yearly laxes and assessments (including condominium and planned unit development

. 1 aY) wiNEH Tay Attiin prievty ovor this Mori ground rents on the Property, il any. [ iweifth of yearly premiym instaliments azard insurance, plus one-twelith of
yaarly promium instaliments for mortgage insurance. if any. QIT 23 reasonably sstimated initially and from time o time by Lender on the basis of assessments and bills and raasonable estimates thereaf.
Borrower shall not be obligated to make such menls of Funds to Lender to the extent that Bortawerymakes such payments to the holder of a prior mortgage or deed of trust if such hoider is an
institutional lender

it Berrower pays Funds to Lender. the Fu 1 e heid in an institution the 0eno yde oy ae0URLS o whichiate nsured or guaranteed by a Federal le"agency (including Lender if Lender is
such an institution)  Lender shali apply the funds said taxes. assessments insurance niemiums and grund-tants Lender may not charge fo wlding and applying the Funds. analyzing
said account or venifying and compiling said a Y d btils, uniess Lender pays Barower interast onthe lurgs'and applicable law permits Le (1 uch achange. Borrower and Lender
may agree in writing at the time of execution « rigage that interest on the Fundsishali be paig to Bofrowef.sand unless such agreement able law requires such interest 10 be
naid, Lender shali not be required to pay Borrc '8, Jarnings on the Funds— Lander shall giveto Boriower without charge. an 2 at he Funds showing Credits and debils
to the Funds and the purpose for which each s made. The Funds are nledged as additional sacurity for the sum: ur Jage.

I the amount of the Funds held by Len to pay taxes. asseSSMents.Insyrancepremiying and ground r )% wer shall pay to Lender any amount
necessary to make up the deficiency in one ¢ le may require.

Upon payment in tull of all sums secu hatt promptly relln@ to Borrowds-gny Funds held t i 7 hereol the Property Is sold or the
Property is otherwise acquired by Lender, Len nimmediately nriorto the"sale ot the Property ot its's 1 by Lender al the time of application

2% & credit against the Sums secured by this

3. Application of Payments, Unless appiicable law provides otherwise. all payments received by Lender under the Note and paragraphs 1 and 2 hereol shall be applied by Lender first in
payment of amount payable to L .er by Borrower under paragraph 2 hereof, then to interast payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Barrower's obligations under any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, Including Borrower's covenants 1o make payments when due. Borrower shall pay or cause 1o be paid all axes, assessments and ofher charges. tines and
impositions attributable to the Property which may atiain a priority over this Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Botrower shall keep the improvements now existing or hereatter srected on the Property insured against loss by fire, hazards included within the term *‘extended
coverage'’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be unreasonably withheid. All insurance
policies and renewals thereo! shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the righl to nold the
olicies and renewals thereof, subject to terms of any mortgage. deed of trust or other security agreement with a lien which has priority over this Morigage. -~ - ~ .

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lendur may make proof of loss if nol made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers 10 seftie a
claim for insurance benetits. Lender is authorized to collect and apply the insurance proceeds at Lander's option either to restoration or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Properly in good repair and shail nol
commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Morigage is on 8 unit in a condominium or
4 planned unit development. Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any action or proceeding is commenced which materlally
atlects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorney's fees, and take
such action as is necessary 10 protect Lender's interest. if Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintain such ineie-ic3 in effect until such time as the requiremant for such ingurance terminates in accordance with Borrower's and Lender's writien agreemeni or applicable law.

Any ar ... disbursed by Lender pursuant ta this paragraph 7, with interest thereon, at the Note rate, shall become additional indetbtedness of Borrower socured by 1his 'Mortgage.  Unieas —
Borrowsr and Lender agree to other terms of nayment. such amounts shall be nayable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense of lake any achon hereunder

8. Inspection. Lender may make or cause to be made reasonable entnies upon and inspections of the Property, provided that Lender shali §ive Borrower notice prior to any such inspection
specitying reasonable cause therefor related to Lender s interest in the Property

9 Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any condemnation or other taking of the Property. of part thereol, of for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortaane.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender lo any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
10 commence proceedings against such successor or reiuse to extend time for payment or otherwise modiy amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy hereunder. or otherwise atforded by applicable law, shall not be a waiver of or
preciude the exercise of any Such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to.
the respactive successors and assigns of Lender and Borrower. subject to the provisions of paragraph 16 heseof. Al covenants and agreements of Borrower shall be foint and several. Any Borrower
wha co-signs this Mortgage. but does not execute the Contract, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ol
this Mortgage. (b) is not personally liable on the contract or under this Mortgage. and (C) agrees that Lender and any other Borrower hereunder may agree to éxtend. modiy. forbear. or make any other
accommodations with regard 1o the terms of this Mortgage or the Contract without that Borrower's consent and without releasing that Borrower or modifying this Mortgage s to that Borrowes s interes!
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