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=] GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys fo Lender all o Grantor's right, title, and interest
- In and 1o the following describec real property, together with all exisling or subsequently erecled or affixed bulldings, Improvements and fdures; all
] ighy, 4 6 Gl vioha toas NG i .40 ' thr 54 Bropatly clading vi(NOUL 4100 &8 7o MM, 0 gt QoGP a0 Sds
Maties located'In Lake & iy, & Late of indiana (the "Real ~rope O ik 900
A PART OF THE NORTHEAST QUARTER OF THE NORTHWEST ( EAR AND THE WEST 18 ACRES.

(NOT TO EXCEED THE WEST 36 RODS) OF THE NOATHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN,
MORE PARTICULLARLY BESCHIBED AS FOLLOWS: AMENCING AT THE NORTHWEST CORNER OF
SAID NORTHEAET QUARTER OF THE NORTHWEST QUARTER OF SECTION 20, THENCE SOUTH 89
DEGREES 13' 01" FAST ALONG THE NORTIH.LINE/OF SAID SECTION 20, A DISTANCE OF 400.02 FEET
TO THE POINT OF BEGINNING, THENCE CONTINUINGSOUTH 89 DEGREES 73° 01" EAST, ALONG SAID

SUBJECT T0 TRUSTFR'S XYCULPATION ATTACHED

BEERETO AED MAT:E A PART

NORTH LINE, A DISTANCE OF 1626.39 FEET, TO A POINTON THE EAST LINE OF SAID WEST 18 ACRES,
THENCE SOUTH JGAEES 10" 43" WEST ALONG SAID EAST LINE, A DI : OF 1318.47 FEET TO
A POINT ON TH t LINE OF SAIG NORTHWEST QUARTER OF Tt HEAST QUARTER OF
SECTION 20, TH 1TH 39 DEGREESH IS STHTWEST LONC S/ LINE AND ALSO THE
SOUTH LINE O HEAST QUARTER/{ORSTHE NORTHWE 1 OF SECTION 20, A
DISTAIICE OF 1( ENCE NORTI 0 DEGREES b0' 46 \NCE OF 218.03 FEET;

THENCE NORTH o» ULGREES U9 14" WEST, A DISTANCE OF 120.17 reci; THENCE NORTH 00
DEGREES 60' 46" EAST, A DISTANCE OF 171.80 FEET; THENCE NORTH 89 DEGREES 50’ 16" WEST, A
DISTANCE OF 152.04 FEET; THENCE NORTH 00 DEGREES 09’ 44" EAST, A DISTANCE OF 5.72 FEET;
THENCE NORTH 89 DEGREES 50’ 16" WEST, A DISTANCE OF 210.00 FEET; THENCE NORTH 00
DEGREES 09' 44" EAST, A DISTANCE OF 178.42 FEET; THENCE NORTH 33 DEGREES 10’ 30" EAST, A
DISTANCE OF 383.12 FEET, THENCE NORTH 89 DEGREES 13' 01" WEST, A DISTANCE OF 60.63 FEET;
THENCE NORTH 00 DEGREES 46' 59" EAST, A DISTANCE OF 225.00 FEET; THENCE NORTH 89
DEGREES 13' 01" WEST, A DISTANCE OF 0.65 FEET; THENCE NORTH 00 DEGREES 46' 59" EAST, A
DISTANCE OF 160.00 FEET; THENCE NORTH 89 DEGREES 13’ 01" WEST, A DISTANCE OF 171.73 FEET;
THENCE NORTH 00 DEGREES 09’ 44" EAST, A DISTANCE OF 40.00 FEET TO THE POINT OF
BEGINNING, CONTAINING 39.807 ACRES, MORE OR LESS, ALL IN THE TOWN OF SCHERERVILLE,
LAKE COUNTY, INDIANA

The Real Property or its address is commonly known as Saratoga Subdivision, Phase lll, Schererville, IN 46375.

As more fully described in this morigage, the Property includes: (a) all extensions, improvements, substitutes, replacements, renewals, and additions to
any of the property described; (b) all rents, proceeds, income, and profits from any of the other property described; and (c) all awards, payments, or
proceeds of voluntary or Involuntary conversion of any of the property described, including Insurance, condemnation, tort claims, and other obligations
dischargeable in cash, ;

~
Grantor presently assigns to Lender all of Grantor's right, titie, and Inferest In and to all leases of the Property and all Rents from the Property,
addition, Grantor grants to Lender a Uniform Commerclal Code security interest in the Personal Property and Rents. %6\[}‘
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MORTGAGE
(Continued)

DEFINITIONS. The followi

following
have the meanings attributad 1o such lerms in the Unitorm Commercial Code. All references
the United Stales of Amarics.

Grentor, The ward "Grantor® means Calumet National Bank, In Hammond, indiana Trustee ynger 7. A o, 11 AKA Y7, P23,
Trustoe under that certain Trust Agreement dated November §, 1960 and known as P2738. mmmumﬁ%wm'x'mw&g..

Guarantor, The word "Guaranior® means snd includes without imitation eech and all of the guerantors,
connection with the indebledness.

improvements. The word "improvements® means and includes without limitation
mobile homes atfxed on the Res! Property, faciities, sdditions,

indebledness. The word "Indebledness® means el principal and inleres! paysbie under the Note and any smounts
Lender 19 discharge obligations of Grantor or expenses incurred o
not kmited 1o, sttorneys’ fees, cost of collection and costs of foreciosurs, together with Interest 0 such amounts 8s provided in

words shall have the

when used in this M

by Lender lo enforce obligations of Grantor under this

Poge 2

. Torma nol otharwise defned in i Morigape she)
doller gmounty shell megn amounts in lswhyl monsy of

sureties, and accommodation parties In

o} exisgting and Aiure improvements, bulldings, structures,
Teplacements and oiner Gonsyucton on ha Rea Propary. srciures

or advenced b
y Including, b
Morigege. '

Lender. The word “Lander” means First National Bank Of llinols, its successors and assigns. The Lender is the morigages under this Morigege.

Morigege. The word "Morigage” means this Morigage between Granior and Lender, and includes without imitation aX assignments and securlty
interest provisions relating to the Personal Property and Rents.
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perty now or hereafter owned
ditions 10, al replacements of,
Ince procesds and refunds of

Morigage" section,

Relsted Documents. Ti.© words Helated Documents® mean and Include without imitation all promissor: roles, credit agreements,
agreemants, environmental agreement ranties, nents D68, deed nd all other instruments, agreements a
documents, whether now or hereafier existing, sxecuiediin connection with thelindebledness 3
Rents. The word "Rents” means &) present and fulure renls, revenues, Income, lssues, royalties, profils, and other benefits derived from {
Pepen. | B2
TH!IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i
GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNEES AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THE a
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: i A
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Granior shall pay to Lender all g mounts secured by this Morigage
a3 they become due, and shal sirictly perform ail of Grantor's obligations underihis Morigage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granioragraes that Granior's possession and use of the Property shall be governed by tIE
following provisions: H
Possession end Use. U Sefault, Grantor may remsifi i posseesion ang. Sentrol of and operato uno o the Property and collect nﬁ
Rents from the Property.
Duty 10 Maintain, Grant ialn the Properly in ionaniabls condition ard promptly perforn placements, and mnlnbmng 5
necessary to presorve its |
Hazardous Substances. Jaus wasle,” "hazardourraubsiance,” "disposal,” * sned release,” as used in this
Mortgage, shall have the | forth inthe C hensive Envi R n, and Liabliity Act of 1080, as

amended, 42 U.8.C. Section 0601, el seq. ("CERCLAY), lhe Superund Amendments ¢nd Reauthorization Act of 1088, Pub. L. No. 09-409
"), the Hazurdous Materiais Transporiation Act, 49 U.S.C. Saction 1801, at seq., thv Resource Cunservation and Recuvary Act, 42 U.S.C,

on 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thareof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, freatment, disposal, release or threatened reiease of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatenad release of any
hazardous wasie or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disclosed to and acknowiedged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, ireat, dispose of, or rolease any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted In compliance with all applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriste to determine compliance of the Property with this section of the Morigage. Any
inspections or tests made by Lender shall be for Lender’s purposes only and shall not be consirued to create any responsibility or habliity on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
Investigating the Property for hazardous waste and hazardous subsiances, Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b) agrees to
indemnity and hold harmiess Lender against any and all claims, losses, liabliities, damages, penalties, and expenses which Lender may directly or
Indirectly suslain or suffer resulling from a breach of this section of the Morigage or as a consequence of any use, generation, manutacture,
storage, disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Properly, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, Including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise.
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’ Nulsance, Waste. GuMov mu ﬂo' cause, condm' o wmﬂ any nuium nor commit, wmﬂ. O sutter any stripping of or waste on or 1o the
Property or gny portion of the Property. Without Imiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
night to remove, any timber, minerals (including ol and gas), soll, gravel or rack products without the prior written consent of Lender.

Removel of Improvements. Grantor shad not demolish or remove any improvements rom the Real Property without the prior written consent of
Lander. As 8 condition to the remova! of any improvements, Lender may require Grantar 1o make arangements satistactory to Lender 1o replace
such improvements with improvemants of at least equal value.

Lender’s Right 10 Enter. Lander and its agents and reprasentatives may enler upon the Real Properly at a)f reasonable times to attend o
Lendaer's interests and to inspaect the Property for purposes of Grantor's compliance with the termg and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptly comply with sl laws, ordinances, and requiations, now or hereafter In
offect, of a¥ governmental authorities applicable lo the use or cocupancy of the Properly, Including without mitation, the Americans With
Disabilities Grantor may contest in good faith any such law, ordingnce, or reguiation and withhold complignce during any proceeding,
including appropriste appeals, 50 long a3 Grantor has notified Lander in writing prior to doing §0 and 80 long 83, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate security or & surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Dummmt. Granor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, In addition to those acts
set above In this section, which from the character and use of the Proparty are reasonably necessary o protect and preserve the Property,

OONSTRUCTION LOAN, If some or a¥ of the proceeds of the loan creating the Indebtedness are to be used 1o construct or complete construction of

-~y
Lor

L any improvements on the Property, the improvements |hnl| be compleled no latar than the muturﬂy date of the Note (or such earlier date as Lender

may reasonably establisn) and | its opﬂon. may disburse loan
f* M Uﬂdﬂ SWh WMO ."d " TveeeR! § w nwwe ll'! ue \\ m . Mw M M
« 8l possibie liens, including the H at disbursement requests be
A supporied by reoelptod biils, ¢ acumentation as Lender may
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‘ or transfer, without the Lei pric sent, of all or lny part or any Al he Real Pr

% ranefer® means the conveyance of Fioal B Ior equitable; whether volunhry cr

e involuntary; whether by outright ¢2i0, doed, Instaliment .f: nirg #nd con ntnct holo 35! with a term greater than three

=1 (3) years, lease—option contract, o by sale, n a?m y land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest. If any Grantorls a corpoutlon. pmnonhlp or fimited llabliity company, transfer also

O includes any change in ownersh l more than iwenty-five percent (25%) of tho voting stock. parinership interests or iimited liabllity company intergsts,
£ a3 the case may be, of Grantor. However, Ih's opiion shal ' such exer hibited by federal law or by Indiana law,

E;TAXES AND LIENS. The following provisions relating fo the taxes and llonsf he Property are @ part of this Mortgag

Psyment. Grantor shail pay when due (and In ali events prior to delinquency) all laxes, payroli taxes, special taxes, assessments, water charges
and sawer service charges lovied againg n account of the Property, and sholl pay wi Ii-clalms for work done on or for services
rendered or material furnished to the Properiy. Grantor shall maintain the Property froe of ali lians having priority aver or equal to the inlerest of
Lender undar this Morigage, cxcapt for the lien of laxes and assessmants not due, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any lax, assessme: claim in connection with & good faith dispute over the obligation to
pay, 80 as Lender's Interest in the Picperty Is not jeopaidized. If a lienarises or is filed as a result of nonpayment, Grantor shall within fiteen
(15) days after the len arisos or, If a lien [s filed, within fifteen (16) days atter Granior has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corparaite Sttely bond or other security satistactory (o Lender in an amount sufficlent

to discharge the lien plus any costs and attorneys’ fees or olharcharges thei tould accrue as a result of a foreclosure or sale under the lien, In
any conlest, Grantor shall delond itesif and Lender and shaltgstisiy any adversé judgment before enforcement zgainst the Property. Grantor shall
name Lender as an additio figea under any surety bond<irnished in-the contest proceedings.

Evidence of Payment. G Wl upon demand furnizh to Lender salisfectory evidence of prymaent xes or assessments and shall
authorize the appropriate i officlal to deliver 1o Lender-at any lime-a written staternont and assessments against the
Property.

Notice of Construction. ( tondor al least Aisan (15 deys belore any worl H ' sorvices are furnished, or any
materials are supplied to ¥ chanic's'lien materiaiman's lian, or othe n account of the work, services,
or malerials. Grantor will | fu & it Grantor can and will pay the

cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on a
replacement basis for the full insurable value covering all iImprovements on the Real Property in an amount sufficient to avold application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
itability insurance in such coverage amounts as Lender may request with Lender being named as additional Insureds In such liability Insurance
policies, Additionally, Grantor shall maintain such other insurance, inciuding but not limited to hazard, business Interruption and boller insurance
as Lender may require. Policies shall be written by such insurance companies and In such form as may be reasonably acceptable to Lender,
Grantor shall deliver to Lender certificates of coverage from each Ingurer containing a stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for fatiure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impalired in any way by uny
act, omission or default of Grantor or any other person. Should the Real Property at any time become located in an area designated A
Dlroctor of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal
Insurancs, to the extent such Insurance is required by Lender and Is or becomes available, for the term of the loan or for the full unpald principal
balance of the loan, or the maximum limit of coverage that is avallable, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss f Grantor
fails to do so within fittean (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Properly. If Lender elects to
apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender, Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repalir or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued Interest, and the remainder, If any, shail be applied to the principal balance of the indebtedness. If Lender holds any
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proceeds after payment in full of the indebladness, such proceeds shall be paid to Grantor,

Unexpired Insurence ot Sale. Any unexpired insurance shall inure 10 the benefit of, and 10, the purchaser Property
Morigage st any rusiee’s sale ar other sale held under the provisions of this Morigage, or ;tp::; lomm?n sl u?ug: Property. Govered by tha

Granior's Report on Ingurance. Upan request of Lender, however not more than once 8 year, Grantor shall furnish 1o
axsting policy of insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) ‘Tw?."g?'o:a':'f &'33«'.1?3

then current replacement value of such pr , and the manner of delermining that value; and () the expiration date of the . Grank
sha, upon reques! of Lender, have sn l»dmm oppraiser satistactory to Lender determine the cash value replacement cost of 5\0 op?v?y *

EXPENDITURES BY LENDER. ¥ Grantor falis to mw"h any provision of this Morigage, or if any action or proceeding is commenced that would

materiglly attect Lender’s interests in the Pr

on Grantor's behalt may, but shall not be required to, take sny action thet Lander deems

sppropriste, Any amount that Lender expends in o doing will bear Interest at the rate provided for in the Nole rom the dale incurred or paid b
Lender 10 the dale of repayment by Grantor. Al such expenses, at Lender's option, will (a) be paysble on demand, (b) be added to the blllﬂeg of lnz
Nole and be apportioned among and be paysble with gny instaiment payments lo become due during either (1) the term of any applicable insurance

poticy or (i) the remaining term of the Nole, or (c) be Freated as a balioon payment which will be due and payable at the Note’s maturity, This
Mortgage aiso will secure paymaent of these amounts. The rights provided for in this paragraph shall be In cddmo%.lo any other rights or any r'cymodlos

to which Lender may be entitied on account of the defauit. Any such action by Lender shall not be construed as curing the defsult so as to bar Lender
from any remedy thet it otherwise would have had. "

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Moricage.

Title. Grantor warrgnts thy

good and marketab ¢ of record to the P b0 and clear of all Nens and
encumbrances other than | )R Wwﬁm ) » fing! title opinion lssued in
favor of, and accepled by, fion wi full righ hority 1o exacute and deliver

this Morigage to Lender.

Defense of Title. Subject 0 glph IEM‘AWIWJ\ lol ) 1o the Property against the

Ill‘w!ul dalma‘ Oft“ pohf::r:‘ gvent any action or proceeding is on'\me questions Granior's M interest of Lender under this
origage, Grantor sl i . seding, but Lender shall be

entitied to participate in the proc m&mﬂmmwmw‘ hoice, and Grantor will deliver, or

cause lo be delvered,to L such nsiruppyia e LATReRMEY B EQ IREIB L5 g oot such pancioatn.

Compliance With Laws. aintor warrants that the Property and Grantor's use of the Property complies with ail existing applicable laws,

ordinances, and reguiations of governmenial authorities.

NDEMNATION. The following provisions to cor @ Pro; a part of t o

Application of Net Proceeds. If all or any part of the Property is condemnad by eminant domaln proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may a! is election require that all or any partion of the net procesds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the aw ymeni ¢f all reasonable cosls, expenses,
and aftorneys’ fees incurred by Lender In connection with the condemnation,

Proceedings. if any proceeding In condemnation g filed, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take such
steps 3 may be nacessary (o defend the sction and oblain the award. Granior may be the nominal party in such procesding, but Lender shall be
entitied to participate in the proceeding and to be representaed In the procesding by.counsel of Its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenta! taxes, fees
and charges sre & part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lefdder; Grantor shail@xecute such documents In addition fo this Morigage and take

whatsver other action is re 1.0y Lander to perfect and.continue-Lender's fiar-on the Real Property. & ihall reimburse Lender for all
taxes, as described below, wih al! expenses Incured In recerding, pedecting or continuing this 44 ncluding without limitation all
taxes, fees, documentary sl ther charges for recording or registering this Mortgage.

Taxes. The foliowing shall 1o which this sectian applies:+(R) 8 specific tax upon (it ge or upon all or any pant of
the indebledness secured | b) a specific tax on Granlor wiich Grantor Is nuihord leduct from payments on the
Indebledness secured by | (c) a 1&x on this type of Morigage chargeabld  the holder of the Note; and
{d)aspecifictaxonall or a ! 0 d int

S Wiprist &

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Mortgage, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Default as provided
below uniess Grantor either (a) pays the tax before It becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

aiggﬂlﬂ AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agreement are a part of this
age.

Security Agreement. This instrument shall constilute a security agreement 1o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercia! Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney In fact
for the purpose of executing any documents necessary to perfect or continue the security Interest granted in the Rents and Personal Properly.
Lender may sign and file financing statements without Grantor’s signature. In addition to recording this Morigage in the real property records,
Lender may, at any time and without further authorization from Grantor, file executed counierparts, coples or reproductions of this Morigage as &
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest, Upon default,
Grantor shall assembla the Personal Property in & manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender.

Addresses. The maliling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

;URTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and atiorney-in-fact are a part of this
ortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, 1o Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
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rerecorded, 83 the case may be, at such times and in such offices and places as Lender may deem appropriate, any and al such mamg:.
doods of Wust, security deads, sacurity agreemants, financing statements, continuation ststements, Instrumaents of further ssswrance, certificales,
8nd other documents as may, in the nion of Lender, be necessary or desirable in order 10 efectuate, complete, perfect, continye, or
preserve (s) the obligations of Grentor under the Note, this Morigage, and the Relsted Documents, and (b) the iens end security intergsts
crealed by this Morigage as first and pricr iens on the Property, whether now owned or hereafier acquired by Granior, Unless prohibited by law

©r sgreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred 10 in this paragraph.

Atlorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do 80 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby inevocably appoints Lender as Grantor's atiorney~in-fact for the purpose
of making, exacuting, delivering, fiing, recording, and doing al other things 83 mey be necessary or desirable, in Lender's sole opinion, o
accomplish the mattery referred o in the preceding paragraph. :

- ¢
E FULL PERFORMANCE. iIf Grantor pays sl the Indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
3 Morigage, Lender shall execute gnd deliver 10 Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
« statement on fils evidencing Lender's securily Interest in the Rants and the Personal Property. Grantor will pay, it permitted by applicable law, sny
E reasonable termination fee as determined by Lender from time to time.
- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault™) under this Mortgage:
o Detault on Indebiedness. Failure of Grantor to mgke any payment when due on the indebledness.
s Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for laxes or insurance, o any
E R other payment necessary & fe
Compilance Default, Faily i t or ¢ this M , the Note or in
E & any of the Related Docume mm%m mo.
"3 Folse Statements. Any wi 50 nger for under this M  the
? P Nole or the Related Docum S 7o) i 4 5 oty o i of e d. ey
1 +2  Defective Coliateralization M e or any of the Related Documents ceases to be In full ang olfe luding faiiure of any collateral
F 1 documents 1o create § it a1 per AU RMCAA BT AP RS OF ™ i
R
v =

Joee

insolvency. The dissolution minat T fof & receiver for & of Grant A
ey essgment for e bave . of credton R R e Cat UL P B e o Ender oy bankcopty o

[
commencement of any procesding under any bankr or
g A insolvency laws by or agains! Grantor. 4 d wploy
-~ « Foreclosure, Forfeiture, eic. Commen t of forg iture pr inas, wheth ial procesding, selt-heip, repossession or
g any other method, by any creditor of Granior.or by any governmeniai agency against any of the Properiy. Hawever, this sybsection shall not apply
E in the event of a good faith dispute by Grantor as fo the validity or reasonableness of the clalm which Is the basts of the foreciosure or forefelture
E g proceading, provided that (Grantor glves Lander written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to

Breach of Other Agresmen!. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that is not remedied
within any grace period providad thereln, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later.

Events ANecting Guarentor. Any of the preceding events occurs with respect to any Guarantor of any of the Ind
or becomas incompetent, or ravokes or dispules the valldity of, or liakilitz.under, any Guaranty of the Indebtednes:

Adverse Change. A materisl adverse change occurs in Graniges iaancial€dndition, or Lender believes the p:
of the Indebtedness Is impaired,

Insecurity. Lender in goac seems itself Insecure.

sdness or any Guarantor dies

2ct of payment or performance

RIGHTS AND REMEDIES ON Upon the occurrence-of any Eveni-af-Delault-and at any time there ar, at its option, may exercise
any one or more of the following medies, in addition 1o,.any othar rights.or remedies provid vl
Accelerale Indebledness. < Ine right at its oplion Withot!‘natice 1o Grantor (o de 1debtedness immediately due
and payable, including any rwhich Grantor wotsd'baTagquired to pay. ‘
UCC Remedies. With res; M ] fies of a secured party under
the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness. in furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cotlected by Lender,
then Grantor irevocably designates Lender as Grantor's atiorney-in~fact 1o endorse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise Iits
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and o collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, against the indebledness. The receiver may serve without bond if permitied by law,
Lender's right to tha appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the indebledness by a
substantial amount, Employment by Lender shall nol disqualify a person from serving as a receiver.

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's Interest In all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also Is personally liable on the Note, Lender may obtain a judgment for any deficle
remaining In the Indebledness due lo Lender after application of all amounts received from the exercise of the rights provided In this saction.

Other Remedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to have the property marshalled. In

exercising Its rights and ramedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.
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Notice of Gale. Lender shall give Granior reasonable notica of the ime and place of any public sale of the l'ﬂonal Propony or of the §me

er
which gny private sale or other intended disposition of the Personal Property is to be made. nolice notice
ten (10) days before the time of the sale or X Ressonable shel moan Gven at loas!

Waiver; Election of Remedies. A waiver by any parly of & breach of 8 provision of this Mortgage shall not constitute g w j
party’s r'tghts otherwise to demand sirict complignce with that provision or any other provigion, Election by Lander to pmﬂn?rm% m
oxclude pursul of any other remedy, 8nd an election 1o make expenditures or lake action lo perform an obligation of Grantor under this Morigage
8fler faliure of Grantor 10 perform shall not atfect Lander's right 1o deciare 8 delault and exercise its remedies Under this Morigage.

Attornoye’ Fees; Expenses. | Lender ingtitutes any sult or action lo enforce any of the terms of this Morigage, Lender shal be entitied 1o recover
such sum as the court may adjudge reasonable as attorneys’ fees 8t trial and on any appeal. Whether or not any court action is invoived, el
reasonable expenses incurred by Lender that in Lender's opinion are necessary gt any time for the protection of ity Interest or the enforcement of
its rights shall become 8 pert of the Indebledness paysbie on demand end shal bear interest from the date of expenditure until repaid st the rale

rovided for in the Note. Expenses coversd by this paragraph Include, without imitation, however subject to any limits under appiicable lew,
Eondor’l aftorneys’ foes end Lender's legal expenses whether or not there is 8 lawsult, including etiorneys’ fees for benkrypicy proceedings
(Including efforts to modity or vacale any automatic sisy or injunction), sppesis and sny snticipsted post-judgment collection services, the cost of
searching records, obtaining titie reports (including foreciosure reports), surveyors' reports, and appraisal fees, and titie insurance, o the extent

by applicable law. Grantor also will pay any court costs, In addition 1o sl other sums provided by law.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without imitation any notice of default and any notice of

"LPATION ATTACHEL

T
~

e

n TIUSTITC
D MADE A FAxT HAREOF

£2 1 sale lo Granior, shall be in writing, may be be sent by lelefacsimilie, and shall De eftective when actually delivered, or when deposiied with ¢ mlow
mm mm m' ar i mailad ehall ha d-/md atftartive whan danneiiad in tha llnM Qtataa mail firat nh“. m or 'mw A
3 a“wma'mw i N ddress for notices under this
b HOu © TGRS i
"> notices of foreciosiire from the yvwhich h és‘ 63 chown negr the beginning
! of this Mortgage. For notice p ¥ agrees to keep Lender informed at all times of Grantor's sy
MSCELLANEOUS PROVISIC . o . Dl ol s o i
Amendments. This Mor woether with any Related Documents, constitutes the entire und30ta. N wment of the parties as to the

tiers set forth in this | Yo | i 3¢ In writi d signed by the
pary o parin soughi 16 14 <1 gob SRS AP SRR S praperty-or I wriing and signed by
Annual Reports. if the Fropary Is mdﬁhﬂar]adﬂbﬂﬂllﬂi?’l 13ei2anea 1cichator Shall furnish to Lander, upon request, & certified

statement of net operating income received from the Property during Graritor's previous fiscal year In such form and detall as Lender shall require.
"Net operating income® ¢hall mean all cash receipts from the Properly less all cash expenditures made in connection with the operstion of the
Property.

Applicable Law. This Mortgage has becn delivered lo Lender and accepled by Lender In the Elate of llinols. Except os eet forth
hereinafter, this Morigepe shall be governed by, consirued and enforced In pccordance with the laws of tho State of lilinols, except and
only to the extent of procedural maticrs related to the perfection and enforcoment by Lander of its riphls and remedies against the
Property, which matiers shall be governed by the laws of the Stale of Indians. However, in th ¢ avent that the en or validity of
sny provision of this Morigage is challenged or questioned, such provision shall be poverned by whicheviv spplicable or federsl
law would uphold or would enferca such challenged or questioned provision. The loen iransaction which i evidenced by the Note and
this Morigage (which secures the Note) has been applied for, considered, epproved and made in the State of Minols.

Caption Headings. Caption headings in-this Morigage are for convenience purposes oniy-and are not 10 be used to interpret or define the
provigions of this Mortge

Merger. There shall be no marger of the Interes! or estate crediad by tls Morigage with any other Inlerest or esiate in the Properly at any time
held by or for the benefil ol Lendar In any capacity, withoul3ngiwintten consant o Lender.

Muttipie Parties; Corpc Muthority. ANl obligations ¢f-Granior-under ihisiVerigage shall be joint and 2 and all references to Grantor

shall mean sach and eve x, This means that eachotthe persons signing Below is responsib! i lons In this Mortgage. .
Severability. If a cow l |uisdiction finds-any. provision of ihis Morlgage to bo invz! wosable as lo any person or 3 o
circumstance, such findli der that provision invalidicr nenforceakia as to any other pe stances. If feasible, any such o

oftending provision shali modified to be withinithy limity of'enforceabllity or validt offending provision cannot be

80 modified, R shall be s! rovisions of this MOrgags v all other respects ol nforosable.

Successors and Assigr ortgage shall be binding upon

and inure to the benefit of the parties, their successors and assigns. If ownership of the F;roperty becomes vested In a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or Hability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Wailvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under the Related Documents) uniess
such waiver is in writing and signed by Lender.. No delay or omission on the, part of Lender In exercising any right shall operate as a walver of
such right or any other right. A waiver by any pérty of a ptovision of thig-Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision o' apy. other prowision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever

consent by Lender is required In this Mortgags, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent Is required. .

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Trusiee as provided above in the exqrcise of the power and the
authority conferred upon and vested In it as such Trustee (and Grantor thereby warrants that it possesses full power and authority io exscute this
instrument). It is expressly understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements made in this Morigage on the part of
Grantor, while in form purporting to be the warranties, Indemnities, representations, covenants, underiakings, and agreements of Grantor, are ‘
nevertheless each and every one of them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and B

- agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this Morigage or in the Note shall be 1
construed as creating any liability on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness

Under this Morigage, or to perform any covenant, undertaking, or agreement, elther express or implied, contained in this Morigage, all such liabllity, if

any, being expressly walved by Lender and by every person now of hereafter claiming any right or security under this Mortgage, and that so far as

Grantor and its successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any indebledness shal look
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o solely lo the Property and 10 other assets of the Trust for the pa mmd\hoN(;ol nges, Dy the enforcement of the lign created by this
MmmmhomnnuprommwNomndMoiwbnchyontomwwwwubmudwewm. Y
CALUMET NATIONAL BANK, IN HAMMOND, INDIANA TRUSTEE UNDER TR. AGREE DTD, 114/80 AKA TR. P2738 ACKNOWLEDGES HAVING
READ ALL OF YHE PROVISIONS OF THI§ MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE

MORTGAGE TO BE SIGNED BY IT$ DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

TEE AS PROVIDED ABOVE, HAS CAUSED THIS
GRANTOR:

Calumet National Bank, in Hammond, Inglana Trusies under Tr, By FICEMNINN0 AKA Tr, P2T3%
- . Yo Excsidens & Senior Trust Ofticer

R i(&o. re
NOT OFFICIAL!

This Morigage was drafted by: Fisc ,Mlaﬁh%mem is the prOpes t) of
- the Lake County Recorder!
0L
e
6o “ORPO KNOWLEDGMEM
3
Btare or )
)88
COUNTY OF )
On this dayof | . 19 , belassisni [ ihe undersigned Notary Public, personally appeared Calumet National
Bank, In Hammond, Indiana T:.« -= under Tr. Agree did. 11/6/49 AXA Tr. P2722; end Ridgemoor Developm  :orp., Nency Seroczynskl,
President of Calumel Netions! Benk, in Hammond, Indiana Talstes under Ti Apree did. 11/6/80 AKA Tr. P2733, and known to me to be
authorized agents of the corpor {hat executed the Mortgaga-and acknowledoed the. Mortgage to be the froe an untary act and deed of the
corporation, by authority of its B ' assolution of its board ¢t directons,-for tha-Usas and purposes thorein 1 od, and on oath stated that
they are authorized to execute th 3 and in fact executed-ihe Morigage-on behall of the corporation
By, N : . Ausiding &t )
Notary Public in and for the Su

~ /l
LASER PRO, Reg. U.6. Pat. & T.M. Off., Ver. .22a (c) 1988 CFi ProServices, inc. Allrights reserved. {IL-G03 ROSARAT.LN]




It is expressly understood and agreed by and between the parties hereto, anything
herein to the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the waranties, indemnities, representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one
of them made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the
intention of binding said Trustee personally but are made and intended ?c;r the purpose of

binding only that portion of the trust property specifically described herein, and this
instmmcnt is execntpd and dp"\mrpd hv catd Tructee not in itg own rioht hint enlely in the

exercise of the po upoR.it.as.such Trustees and th iability or
%crsﬁnél rlcsponsglb ed b et anCtimEba s~ le agfainst
ank Calumet Na sOciati a is.igstrumery o it of any
warggngy, indemnit oS Nﬁmrlﬁoﬂm&th Q id Trtpstee
in this instrument contai r-impli M:gs MNiability, if any,
being expressly waiv d}?}%‘f"}i@ﬂfﬁéﬁ? . Edpgl}’i% 8f Y
the Lake County Recorder!

Nothing contained herein shall be construed as creating any liability on Bank Calumet
National Association, personally under (! isions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) or the Indiana Responsible Property
Transfer Law (the Act) as amended from time to time or any other Federal, State or Local
law, rule or regulation. Bank Calumet National Association, personally-isnot a “Transferor”
under the Act and makes ng representations concerning any possible environmental defects.
In making any warranty hercin the Trustee is relying so'cly on information furnished to it by
the beneficiaries and not ofitsiown knowiedge andispecifically.exculpates itself from any
liabilities, responsibilities or damages as a resulé¢fineluding any warranty in its instrument.




