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CONTRACT FOR THE CONDITIONAL SALE OF REAL ESTATE

AK/A THIS AGREEMENT, made and entered into by and between Elias Lopez and Daina LoPE2
DINA  ¥{Lopez, husband and wife, (hereinafter called "Seller"), and Leon Rusinek,

5 (hereinafter called "Buyer"), g
CqL S
£./ WITNESSETH. ®
L. Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and ":)3
._@ does purchase from Seller, the following described real estate in Hammond, Indiana, ¢,

(hereinafter called "the Real Estate"): (9]
Lot 12, St §92ndAdditiondohigmme lat Book 5,

Fammond, diona 4632 N'fﬂachﬁ%’id é‘iﬂ:v e
upon he folowin o, RAHSEEREE 2 phdigheproper 42 T LE D o 2 g
DEC "’%éi 4 o%%
W g

The Purchase Price and ianner of Payment &AM (

w
- 2
UR é.l
1. The Purchase Price:, As the purchase price for the Real Estate, Buyer ag (4

pay to Seller and Seller‘agrees to accept from Buyer the sum of twenty-five th
($25,000) dollars without relief'from valuation onappraisement laws, and v \attorneys
fees to be paid by Leon Rusinek and Elias Lopsz and Daina ¥, Lopez. A/K/A DINA LOPEZ

2. The Manner of Payment. Tha“purchase f:fice shall be pald in the following @L

manner;
(a) the su thousand ($8900)-clelars-was paic by eller
as a dov 3 the time ofihe"execution an this
instrument, and the receipt.of said sum s hereby acknowledged by Seller.

(b) the sum of three hundred forty-four dollars and seventy-one cents
($344.71) shall be paid on the first day of each calendar month commencing
February 1, 1997, until February 1, 2001, when the remainder of said
purchase price shall be "ballooned,” or paid in full with interest as herein

provided.

(c) The unpaid balance of the purchase price shall bear interest at the rate
of eight per cent (8%) per annum, with interest to be computed monthly, in
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advance, on the first day of each month, upon the principal sum unpaid at
the beginning of such period.

(d) The monthly payments shall remain the same for the entire 4 year period until
February 1, 2001. Upon that date Buyer is to pay the remaining balance in full.

(e) Monthly payments shall be deemed late when paid to Seller after the 15th of
each and every month, and thereby render the Buyer liable to pay ten ($10) dollars
for each day payment is late, beginning the 16th day of any month, and no monthly
payment may be deemed current until all late payments are made to Seller.

(f) Allpayments due hereunder shall be made to Seller at Seller's residence at 3752
175th P|, 3 in writing.

Doculplent 1s
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P_re%yment o chase Price
s Document is t e property of

Buyer shall have thetdrivilegdaf pavingayaiyetime; dey Eum or sums in addition

to the monthly payments herein required It is agreed that no such prepaymants, except
payment in full, shall stop (ha ac f interest on the am: paid until the next
succeeding computation of inierest after such payment,is made. /Interest shall not accrue
after the date on which Buyer makes any payment that constitutes full payment of the
purchase price.

Taxes, Assessmentsand Insurance

1. Taxes. Buyer agrees to assume afndipay-alitaxasion the Real Estatt linning with
the instaliment = May, 1997, -and_ail inslallments of taxes 'd payable
thereafter.

2. Assessmen 3 K unicipal or

other public improvements completed after the date hereof

3. Insurance. Buyer agrees to keep the improvements on said real estate fully insured
under fire and extended coverage policies, and to pay premiums on such insurance
policies as they become due. Such insurance shall be carried with a company or
companies approved by Seller and in an amount not less than the purchase price of said
property. Such policy or policies shall be issued in the name of Seller and Buyer, as their
respective interests may appear, and shall be delivered to and retained by Seller during
the continuance of this agreement.




4. If the Buyer fails to take out or pay for insurance provided for herein or to make any
payment of taxes or assessments herein provided for him to pay, the Seller may, without
notice, pay the same when due and add such amount to the principal of this contract, and
such amount shall bear interest from the date of payment at the rate and in the manner
provided for other principal of this contract, provided that the exercise of this right of
payment by the Seller on any occasion shall not waive this right to declare a termination
of this contract for failure to perform the same for any future failure to pay, nor shall any
payment or payments thus made by Seller constitute an estoppel to declare a forfeiture of
this contract for a subsequent failure to pay any other payment required of Buyer to be
paid.

v
Dérewstitent is
Buyer ack N@'Bs@FEI@Iﬁ{qL f the Real
Estate. Buyer'sr m jon shall continu olo as Bu eru with all the
terms and condition q RSHEAGAbASHR SIRRLREAI P hnecio by him i tis
agreement. All ulilitiés shallbephia by Satarném Gﬂs(éssﬂession is given over to
Buyer.

v
Evidence of Title
The Seller will furnish Buyer with evidencecf merchantable title to the Real Estate

as of the warranty date. Any further title evidance shall be at the expense of the Buyer,
provided, however, that the cost of additienat ttla evidence necessitated by the acts or

omissions of the Seller is to be borne by'the Seller.

And the & venants and agrees wiin the Buyer tha! ent of the
money and intere ¢ and in the roannarheretofore specifiz yrompt and
full performance | { all his covenants'and agreement ), that they,
the Seller's, or their successors-in-interest will convey or cause to be yed to the

Buyer, by Warranty Deed the above descnbed' real estate subject to all taxes and special
assessments and to all the other conditions herein provided.

VI
Seller's Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer' consent, a loan secured by
mortgage on the Real Estate, and the right to renew any such mortgage loan. Seller
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agrees, however, that the balance due in respect of any such mortgage loan shall never
exceed the unpaid balance of the purchase price due hereunder. If Seller encumbers the
Real Estate by a mortgage, Buyer shall have the right to make any omitted payment or
payments and to deduct the emount thereof from the next payment or payments due under
this contract. Seller agrees, however, that he will pay any such mortgage loan when due,
or at such time as Buyer pays in full the unpaid purchase price hereunder,

Vil

Assignment of Contract

The Buver mav not sell or assian this contract, tha Buver's interast therein, or the

Buyer's intere te without the ..... eller, provided,
however, any @ RRANAG Bl drSa; 1, and provided

that no assign 4 WT’@FT"T@T&%‘ rQ y hereon.

This Document Mithe property of
the Lake County Recorder!
Use of the Real Estate by Buyers, Seller's Right to Inspection
and Buyer's Responsibilit) y forinjuries

1.Use. The Real Estc 'nay){qbe nted, leased, or occupied'by persons other than the
Buyer and his family. Buyer may make alterations, changes and improvements only with
the written consent of the Selier having first bean obtained in a signed writing. Buyer shall
use the Real Estate and thedmprovements thereon carefully, and shall keep the same in
good repair at his expense. No clause in this.contract shall be interpreted so as to create
or allow any mechanics, labor, matesidiens oz other creditors of the Buyer or of an
assignese of the Buyar to obtain a ligH;or attachitiant against the Seller's interest herein.

Buyer shall no' vit waste on the-Real Estate. @pon occupancy of Real Estate, the
Buyer shall ¢ Ko all laws, crdinances, and regulaticns nited States of
America, the § ana, the County aftekedand the City id. In the event
of the Buyer's covenantant a re"entry IS de¢ le by Seller, the

Buyer shall deiiver ine Reai cstate and the improvemenis tneieon (o Seller in as good
condition as they are now----ordinary wear and tear, Acts of God and public authorities
excepted.

2. Seller's Right of Inspection. Seller shall have the right to enter and inspect the Real
Estate and the improvements thereon at any reasonable time.

3. Buyer's Responsibility for Accidents. As a part of the consideration hereof, Buyer
assumes all risk and responsibility for accident or damage to person or property arising
from the use of or in or about the Real Estate and the improvements thereon, and shall

hold Sellers harmless and indemnified for all such accidents or damage-causing events.
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IX

Seller's Remedies on Buyer's Default
Time shall be of the essence in this agreement.

In case of failure of the Buyer to make any of the payments as they become due,
or any part thereof, or perform any of Buyer's covenants, this contract shall, at the option
of the Seller, be forfeited and terminated, and all payments theretofore made shall be
retained by the Seller as rent for the use of said premises, and Seller shall have the right
to re-enter and take possession of the premises aforesaid and, in addition, may recover
any loss or damaae which the Seller may sustain by reason of anv default: or the Seller
may sue and re d'purchase money which, at the eller, shall
become immed j 3, including

]
attorney fees ¢ cogt Iy Withouy rel aluation or
appraisement Fi m@mﬁrﬁxﬁ:ta!m S ights upon
breach of any of the tgrms onsendiions. ofdhis gﬁrgmm}po&f or abridge their
rights upon any s ,equentlgefiylt
the Lake County Recorder!

Before the Seller shall take any legal action to cancel this contract, he shall first
serve on the Buyer wrilten notice of the default complained of and the Buyer shall have
thirty (30) days from the posting or service of said notice to correct said default, provided

however, 10 days notice shalt'be required for the Buyer's defau nent of any monies
agreed to be paid by the Buyer herein

Buyer agrees to,pay the reascnable expense of preparation and delivery of any
notice of default, including attorney fees if incufred.

Seller shall'not have the right to c&ricel this ceotract for non-payment of any monthly
payment prior t expiration of fifteaii:(15)-days froim the due datc of dayment,
X
~ 2

All covenants hereof shall extend to and be obligatory on the heirs, personal
representative, successors and assigns of the parties. When applicable, the singular shall
apply to the plural and the masculine to the feminine or the neuter. Any notices to be given
hereunder shall be deemed sufficiently given when (1) served on the person to be notified,
or (2) placed in an envelope directed to the person to be notified at his last known address
and deposited in a United States Post Office by certified mail postage prepaid.




In WITNEGH WYHEREOQF, the Seller and Buyer have executed this instrument in
triplicate on this ___ day of December __ 4ggg,

BWZ — / Seller. __&m_}.glﬁgé_

Leon Rusinek Elias Lopez

Seller: K ocn L"I“ﬂ

Daipa/Y. Lopez ¢
STATE OF INDIANA ) ~ A/K/a Dina’ Lopss
COUNTY OF L Document 1s
BEFORE

& undeidoned, @Eﬁmﬁlﬂ% GQ ?ﬁ}?ﬁe Ljﬁ

e L T SR LR L
AND DAINA 107 % {n . Lo

and acknowledied the ex EOAEEII A Withess whereof, | pave

hereunto subscribed my name and affixed my official seal. ‘ '“-";c/.gw

o T

i

'NDA ut%‘ O T
1gident Lake. C nalsis 7 h
My Commission expirest 96° 272 1998 = A
& jﬁ'g '-.,"_ \/ ?’
This instrument prepared by: William H, Walker, attorney-at-law Q‘x
6815 Kennady Avanue '

Hammond, Indiana 46323
¢+ (218,,845-09%1




