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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) lagvenon Decanmber 6, 1288 Tha mongagor Is

Leonard J. Schmi 7 $chmidt, Husbar ud N

Document 1s (‘Borrower).
This Security Instrument I e NUT UFFICIKL' S\¢
T ot Rov . ARSIBOEMBENE 15 he Property B o=t <l

Borrower owes Lender the ¢ringipal suqﬂeonﬁérﬁawwﬁwwé% Hundred Dollars and no/100

9,500, . This debt is
evidenced by Borrower's ioie dated the same date as this Security Instrument ("Note"), which provides )or monthly
yments, with the full debt, f not paid eadler, due and payebleon Januyary 1, 2027 This Security

nstrument secures to Lendar: (a) the repaymeni-of the debi evidenced by the Note, with Interest, and all renewals,
extenslons and modifications of the Note; (b) the paymaent of !l other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the performance of Borrowsr's covenants and agreements
under this Security Instrument and the ! For this purpose, Borrower does hereby. mortgage, grant and convey to
Lender the following describad property located In L ake . County, Indlana:

Unit 1, Lot 38, ock Gne in’ the Townhomes At White Oak Estates, to the Town
of Munster, a Horizontal Property Regime, as created by Declaration of
Condominium recorded November 23, 1994 @@ rvCument number 94079856 and as
amended by docun number 95004909 anwd\'‘recorded January 27, 1995 per plat

theresof, recorded Plat Book 78 Papsrl, in thec0ffice of the Pecorder of
Lake County, In¢ 16, together withijsr/ vndividaed Cinterest in the ¢ on arsas
and facilitias | taining theretol
which has the address of 10312 Deerwood Court , Munster ,
[Street) [City]
indlana 46321 ("Property Address”);
[Zip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

l

ol
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THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instryment covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

;S'gtepﬂﬂclpal of and interest on the debt evldenceJ by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a
{eari taxes and assessments which may attain priority over thig Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, ¥ any; ﬂc) yearly hazard or property ingurance premiums; (d)
Eeany flood Insurance premiums, i any; (e) yearly mortgage insurance premiums, i any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items.* Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. (RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
ana hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basls of current data anc reasonable estimates of expenditures of future Escraw Items or otherwlse In accordance with
applicable law. -

The Funds shall be | utl Rammem Slederal mentality, or entity
(including Lender, i Len 1 Insytution) or In gn n L 1pply the Funds to
pay the Escrow items. L yi oﬁé 09 £\§‘ i ly analyzing the
escrow account, or verif } 8, Ulless Lende r $t o0 tha and applicable law

ok I

rmits Lender to make )€ SHP« W y time charge for an
ndependent real estate 121 .:;tﬁngerv cegg Yy or n%\?%ﬂ%ﬁu rapplicable law
provides otherwise. Unle<s an agreementis :ﬁqummswllw to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pak! on the Funds. Lender shall give to Borrower, without charge, an annual =ccounting of the
Funds, showing credits &nd debite Fund purpose ich each he Funds was made. The
Funds are pledged as additional security.for all sums secured by ihls Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be hel ’Y agl ablefaw, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of epplicable law. If the amount of the Funds held
by Lender at any time is not sufficlent toypay the Escrow ltems when due, Lender may so notlfy Eorrower in writing,
and, in such case Borrower shal! pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no mora than twelve monthly payrents, atLender's sole discration.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragre;ph 21, Lender shailacquire or sell the Property, Lender, ©:rior to the acquisition
or sale of the Property, §hall apply any Funds held by &enaerat thé tine of acquisition or sale as a-tredit against the

sums secured by thig Security Instrument.

3. Application of Pt te. Unless applicablgiaw providss othenwvise, all paymenis rea by Lender under
paragraphs 1 and 2 shal Iadl: first, to any prepayment-charges diie under the hote: to amounts payable
under paragraph 2; third due; fourth, to principaidue; and Iast, to any lale cr inder the Note.

4 Char?es; Liens. pay ol taxes, assgssmnea, charges, fines a ittributable to the
Propeny wh ch may atta 5 uritv Instrumiant and leasshold na fents’ 1 any.

'

' [ inner, Borrower shall
Y furnish to Lender all notices of
rectly, Borrower shall promptly furnish to

Borrower shall pay these oblig pre paragraph 2, o
pay them on time directly to the person owed payment. Borrower shall promptl
amounts to be paid under this paragraph. If Borrower makes these payments d
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . o FORM 3015 9/90
ISC/CMDTIN//0491/3015(8-90)-L. PAGE 2 OF 6 ey




Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all roceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securtty Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's riaht to any insurance policies and
proceeds resulting from d: t 3 xtent of the sums

secured by this Security In jat ﬂ:&iﬁmgﬁ .
Lo 6. ﬁgupaancy. Pmr1 wenan 0 trabiny. Applmtloln; J
aseholds. Borrower s v sprinci) 1ce within sixty days
aft% the e:'(ecu:l?n otfthls { In WW&JWn X r's pr::nglpal
residence for at least one \ atg of occupancy, unless Lender otherwise agrecs In 3. which consent
shall not be unreasonably withr MM@M&QQURMMM, i Borrower's control,
Borrower shall not destroy, damage or | mmm mwlome. or commit waste on the
Property. Borrower shall be in.default if ﬁ%’a civil or eriminal, | is begun that in
Lender's good falth judgment could result In forfelture of the Property or otherwlse materlally impair the lien created by
this Security Instrument or Londer's eccurlty Interast. Borrower may cure such a default and reinstat, as provided in
paragraph 18, by causing the action or-proceedingio bedismissed wiih a ruling thaiinkender's good faith
determination, precludes forfalture of the Borrower’s intarest In tha Property or other material impairment of the lien
created by this Security Instrument or Lander's security interest. Borrower shall also be In default if Borrower, during the
loan application process, ¢jave materlally false or Inaccurate Information or statements ia-kender (or falled to provide
Lender with any materlal information) In connactlon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Sacurity Instrument is

on a leasehold, Borrower shall comp!y with all the provislons of the f Borrower acquires feo title to the Property,
the leasehold and the fee titlc shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender'c Rights In the Property. [E8s1rawsr falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legatorsiceeding that may significantly affect Lorider's rights In the
Property (such as a proceeding in bankruptcy, probate;jor condemiiaticn or forfelture or to enjorce laws or
regulations), then Lender r » and pay for whatevai.is necesisary tQ:protect the value of (1« arty and Lender's
rights in the Property. Lerx s may include paylbpg any sums secured by a lier whit fority over this
Security Instrument, appez X, paying reasoriable atiorneys’ feas and entering ¢ arty to make
repairs. Although Lender n n under this paragraphy?rt.ender does not ha:

Any amounts disburse > this paragraph 7'shail bacome acidilic wer secured by
this Security Instrument. U A ¥ g pa 1ts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premlums required to maintain the mortgage Insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entrigs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sumg secured by thig Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property inmediately before the taking is equal to or greater than the amount of the
sumg secured by thig Secyrity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damanes, Borrower falig to respond to Lender within 30 davs after the date the

notice Is given, Lender is a f i ic ition or repalr of the
TRICC TS

Property or to the sums e Wit A E‘ﬁ )
Unless Lender and Bo: #1506 agree In w%g. any a glcatlon of procees | shall not extend or
T Ftiﬂ

postpone the due date of t| y W @sl ﬂpr]'_gq har X jount of such

payments.
11, Borrower Not Released ’Flﬁwﬂommﬁ&mpr
t

modification of amortization ¢f the lumsmﬁ ﬁecur Ins¥gg

payment or

&k time
ent t bg Lender (o.any successor In

m
interest of Borrower shall not operate to . OITOWeI's 51ICCessors in
interest. Lender shall not be raquired to commence proceedings against any successor In Interes! or refuse to extend
time for payment or otherw!so modify amortization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower ar Borrowei's successors Inliaterest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remed

12. Successors and Assigns Bound; Joint and Saveral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Boriowsi's Interest |n the Property under the terms of this Security Instrument; (b) is
not personally obligated to Y the sums secured by this Security Instrument; and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make anit aeicinipodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent:

13. Loan Charges. If nan sacured by this Seeutity Instrumentds subject to a law which sets maximum loan
charges, and that law Is fin wpreted so that thednterest-on ather l6&n charges collected e collected in
connection with the loan e permitted limits, thep: {a)-any suchivan charge shali | xd by the amount
necessary to reduce the cl permhted limit; andi(b) any.sums already collect ‘ower which
exceeded permitted limits 3.to Borrower. Laider miayehoose to make reducing the
principal owed under the N | @ direct paymant t Barrower. If o roit Ipal, the reduction
will be treated as a partial | any pre H

14. Notices. Any notice to Borrower g'rovlded for In this Security Instrument shall be ?lven by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. AnY notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender’s prior written consent, Lender may, at lts option, require inmediate payment in full of all
sums
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secured by thig Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited b
federal law as of the date of this Security lnstmment.pt Y P Y

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as agpllcable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Securng nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehra‘t_l’on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Chi 2 IPW q’ll[mi t inth yr with this Securit
I(r':strumont) hr:a be s'gld cI imes without prior notice to orroweﬁ sale Mg change In the entltyy
nown as the "Loan Serv oo epnditl y Instrument. There
gls:ll _maygo one or "I‘l?;)e [ 5 ..Wc%ﬂl?lﬁ&&e. shange of the Loan
ervicer, Borrower will be A n-noticp of the chan accordance with paragrags 1< 'e and applicable law.
The notice will state the name Jﬁm&ﬁnm*asfﬁ ) Hﬂmgﬁf@ﬁ payments sggluld be
made. The notice will also contain any gthes Infeimatiqn @Wﬂwm@m
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower ghall not do, nor allow anyong else to do, anything affecting
the Property that Is in violation of @ny Environmental Law. The preceding two sentence s shall not apply to the presence,

use, or storage on the Pro of small quantities of Hazardous Substancasthat are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Proper

Borrower shall promptly give Lender wriiten notice of any nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory aoency or private party Involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. Ii Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal cr.other remediation of any,i-azardous Substance affecting the l;;greny Is
necessary, Borrower shall nromptly take all necessary remecial actlons in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substaness™arg thosgaubstances defined as toxic or hazardous

substances by Environmental Law and the following substances: gaeoiine, kerosene, other flammable or toxic
petroleum products, toxic Icldes and herblcldes;vaiatiiesolvents; materials contalning ast s or formaldehyde,
and radloactive materials. 3 In this paragraph-20; "Environmentali.aw" means federa! 'd laws of the
jurisdiction where the Pro| sied that relate t9 health, safety'oranvironmental

NON-UNIFORM COV swer and Lender{unhsticavenant and aorec

21. Acceleration; Re: hall gi tice to Borrower priort lowing Borrower's

breach of any covenant Gi agiesinsiii i Lis SeCUTItY INslruMent (WUl RO PiHd 0 adlasiaudi under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
dofault must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were 8 part of this
Security Instrument. [Check applicable box(es))

(X Adjustable Rate Rider 8 Condominium Rider CJ0One or Mutti Unit Rider
[ClGraduated Payment Rider [Jsecond Home Rider [C)Biweekly Payment Rider
[(JBalloon Rider CJConstruction Loan Rider Clother(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

L'sonard J. Schmidt s iSea))
Docunfede s 2 (Senl
NOT OFFTICIA1: :
This Document is the property of
———-the-Lake-ja@mm-ty-Reeesden! (Sen)

——{Space Below This Line For ACKNOWIod MmNt e
STATE OF INDIANA, Junty sa:

Onthis 6th dayof ODecember, 1996 beforame, the undersioned, a Notary Public In and for said County,
personally appeared Lecnard J. Schmidt and Filomae Schmidt
, and acknowiedged the execuiion of the ioregoing instrument.

_~WIT§§§§,my“hand and officlal seal.

\-\ Vo vy,
¢ et RN \
Mygammmlonexpireg» SR
Coﬁmmfﬁbswenga [z
eSS anill 4 o 2
This Instrument was prepé 1AN L. GOINS, ICE PRESIDENT, ATTY # 1
Tt CITIZENR FINAKHAL RERVIOES 7
MUNSTER, INDIANA 46321

';
[
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 6k day of December 1996 , and is
incorporated into and shall be deemed t0 delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower's Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

§012 Deerwood Cour

Document 1s
In addition | N'IR E\I@tlga%ly} s in the

Security Instrum orrower and Lender further covenant and agree: () ete the
first sentence of UniforiiCoverdans 6 emitted Ocsuphaney Preseoatiy ;

following: "Borrower or approved‘far Hly ber shalt o , establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue ta oecupy the Property as their principal residence after the
date of occupancy, unlesschender otherwise agrees in writing, or unless extenuating
circumstances exist which“are beyond their contral," and (2) to delete Non-Uniform
Covenant 22, entitled Relcasc ,"and substitute the following: "U yment of all sums
secured by this Security Instcument, Lender all release this Security Instrument,
Borrower shall pay/ Lender for cxpenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff staiements, preparation of and
processing of Satisfaction of Mortgage and recordation or filing fees."

A V(v

Leonard J. Schm Filomaé Schmidt

(Seal) (Seal)

60011-3/90




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls ¢th dayof December, 1998 ,gndis
lnceg?omed into and shall be deemed to amend and supplement the M::ga e, Deed of Trust or Security
Doed (the "Security Instrument”) of the same date given by the undersig e "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to CITIZENS FINANCIAL SERVICES, FSB (the "Lender’) of the
same date and covering the property described in the Security Instrument and located at:

10312 Deerwood Court,Munster,IN 4632}
[Property Address)
THE NOTH 8T RATE

IR o
porRow NOT OFFICIAL!

ADDITIONAL CoVE kTS, Ihaganion o tovehangun@anremantdihade in the Securtty
Instrument, Borrower and L""“fﬂ@lﬂhﬂ?@mﬁﬁmmﬂer!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an nitlal interest rate of 7. 0000 %, The Note provides for changes in the
interest rate and the monthly paymants, as follows:
4. INTEREST RATE AND MYONTHLY PAYMENT CHANGES

(A) Change Dales

The Interest rate | will pay may change on the first dayof denvary , 2002  and on that day every
12th month thereaftar. Eachdate on'which my interest rate couid change (s called a "Change Date.”

(B) The Inde

Beglnning with the first Change Date, my interest rate will be based on an index. The “Index" Is
Monthly Average Yield On U.S. Treasury SecuritieirAdjusted to a Constant Maturity of One Year

the most recent Index figire avallable as of tha'date 45 daye&aiore each Change Pate J« called the "Current

index." If the Ind« u lonqer available, tha Note Holder will-:chioose a new indeax whi based upon
comparable Infor: {he Note Holder will give.me notice of this choice.

(C) Calculat hg

Before each | e Note Holderwill Galctiate-my new intorost ) Two and Three /
Quarters percentagepoimte( 2.750 7 Index. The Note
Holder will then rc i i ) point (0.125%).

Subject to the limits stated in Section 4(D) beiow, this rounded amount wiii be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes

The Interest rate will not be changed by more than two percentage polints (2%) on any Change Date.
The maximum interest rate ("Celling") charged will not be more than 13 . 00 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.

Form 60123 1/89
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mall to me 8 notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or pol ar s sold or

transferred W g nt, Lender
may, at Its Ws\ re rity
instrument.

federal law gt

XQrel il @xut ibited by
ohall not his option
b wvaluate the

:f:t(a:zd Begr:o vses (o'be subm y Lend
nie ] 1{ o or
reasonably det ,‘u’w%ss tg g% W@Rﬁwm :ggm smption and
thaéet'r:g risk of a.breach dkv @graafer ! tinstrument s scceptable
to er,

To the exiant permittad by apnlicabla law, Lender may charge a reasonable fec 4s a
condition to Lander's consentto the loan assumption, Lender may also require the transferee

to sign an assumption agreement that is acceptablato Lendar and that obligates the transteree
to keep all the promisesand agreements made in the Note and In this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releasos Borrower iri writing.

If Lander axerc'sas the option to require iImmodiate payrnent in full, Lender shall give
Borrower notice of acceleration. The notice shallprovide aperiod of not less than 30 days from
the date the notice Is deiivered or malled within which Borrower must pay all sums sacured b
this Security Instrument. if Borrower fails to.payithase sums prior to the expiration of this period,
(l;ender:d may Invoke any remedies permittog'dy:thlsSacurity Instrument without furthar notice or

emand on Barrower.

BY SIGNING N, Borrower accepts;and agreas-io thetarms and covenaric ned in this

Adjustable Rate R
K-...A«?Q\ (‘/, » (Seal)
TwUhrae Ty v -uum.u). 'BO"OW.'
M&Z/ (Sont)
Filomae Schmidt -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
Form 60123 1/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 6th dayol December, 1896 ,andls
incorporated into and shall be deemed to amend and supplement the M::ga%e. Deed of Trust or Security
Deed (the "Security Instrument’) of the same date glven Dy the underslp (the "Borrower”) to secure
Borrowers Noteto Citizens Financial Services, F$B

(tthe *Lender”) of the same date and covering the Property described In the Security Instrument and located '
at:

10312 Deerwood Court,Munster,IN 4632}

7 PSSR S WV B DU |

The Pro inch olha
condominium prc Documentis

NOQEREEIGIAL

thel ;gongorrgnlu K fll}ah'limlh)mmlmmﬂis d'rlotho?{ he Condominium
ro, 8 "Ownars Assoc tom"a ggst%et roperty for ne rz of its members or
shareholders, the Froperty also oﬁ%ﬁ&tﬁeﬁﬁﬁmg Nssociationand the uses,

proceeds and benofits of Borrower's Interest

CONDOMINIUM COVENANTS. In.addition.to the covenantsand agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree as, follows:

A. Condominium Obiigations. Borrower shall perform all of Borrower’ gations Linder the
Condominium Projcct’s Constiiuent Documents. The *Canstituent Documents™are the: (/) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ill) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whendue, alidues and assessments im
pursuant to the Constituent Documents.

B. Hazard Inzurance. So long as the Owners Assnclation maintains, with a generelly accepted
Insurance carrler, o “master® or “blanket® policy emhe Gondeminium Project which Is s2tisiactory to Lender
and which provides [nsurance coverage in the:amounts, forihe periods, and against the hazards Lender
requires, Including 1o anc hazards included whisin the term "eXtonded coverage,” !

() Lerx Wes the provision in Siform-Covenant2-for the monthly payr ' ) Lender of the ,fj
yearly premium In 's for hazard Insurenca onthe Property; and
(i) Borr yation under Unliarm Covenant 6 to maintain hazar coverage on the
gg?lgerty Is deem the extent that tna ranuired coverage is provid 10rs Assoclation
gbrrower sha i Fany | ‘ ired ha 'erage.

In the event of a disiribution oi hazard insurance proceeds in lieu Of resioration or iepair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unlt or of the common elements, or for any conveyance in lleu of condemnation, are herebx assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
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€. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or subdivide the Pro ggny or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by ﬂro or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provlslon of the Constituent Documents ¥ the provision Is for the
express benefit of Lender,

Associat O(gl) termination of professional management and assumption of seif-management of the Owners

(V) any action which would have the effect of rendering the public liabllity Insurance coverage
malntained by the Owners Assoclation unacceptable to Lender. i 0

F. Rem.dlu If Borrower does not pay condominium dues and nemumamn when dye, then Lender

may pay them. Al fitional debt of

g:;rmo‘::t' ?ﬁé’%’:ﬁ bet .(mmﬁﬁﬁm :rén:hgl'lbo
payable, with inter N@Tem?rwwf KT} nt

BY SIGNING | V ,rrower accepts anda st the terms and provis! ved In this
Condominium Rid This Document 3s the properpt'y of
the Lﬁm'

(Seal)

‘.. ard J_f -Borrower

o .‘eé: el , éé (Seal)

lomae Schmidt -Borrower

(Seal)

*Borrower

(Seal)

-Borrower
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