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MORTGAGE
THIS MORTGAGE ent’) is ¢ 0% :
The mortgagor is  SH “ Document 1s
PEOPLES BAI NOT OFFICIA¥A ™ Iostrument s given 0
which is organized and existing iidgs ke veyef 1 1 BHENSTATE 108 Biniadcty of » and whose address is

9204 COLUMBIA AVENUE MUNSTER 46321
the Lake County Recorder!
(“Lender®), Borrower owes Lender the principal sum of

**FORTY TWO THOUSH OLLA 0 C ,
Dollars (US.§ 42,000.00 ). This'detitis'évidenced by, Borrower's fioté'dated the same date as this Security
Instrument ("Note"), which providas for monthly payments, with the full debt, if not paid earlier, due and payable on
January 01, 2027 This Security Iastrument secures to Lender: (a) the jepayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 fo protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemic wier this Security Instrumie 1 the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

LAKE County, Indiana:

LOT 231 IN JCOLN GARDENS FIRTH/SUBDIVISION,

A8 PER PLA AOY, RECORDED -IN PLAT BOOKI35

PAGE 111, ! XWIICE OF THE RECORDER CF

LAKE COUNT) >
which has the address of 2908 W 79TH COURT MERRILLVILLE

[Street] (City]
Indiana 46410 ("Property Address");
{Zip Code)

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 9/90
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TOGETHER WITH all the improvenents now or hereafter erected on &iﬂ})ropeny. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiz Instrument as the *"Property.*

BORROWER_COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pﬂ:}:ﬂg{ is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to operty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by 'vrildiction to constitute a uniforin security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall pt:::}oﬂy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the ﬁoto.

2. Funds for Taxes and Insurance, Subject to applicable law or to s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes ard assessments which may attain ptiorit¥ over this Security Instrument as a lien on the Property; (b) yearly leasehold
peyments or ground rents on Property, it any; (c) yearly hazard or prope’;g insurance premiums; (d) yearly flood
insurance premiums, if any; (o) yearl?' mortgage nsurance premiums, if any; (f) any sums payablo by Borrower to
Leudcr, wm “C()f(hmﬂ with tha nrovisione of narsoranh R in lieun of the navment of mortoaoa "“"".me pfeﬂ‘iulm. m'e
items are called "Escro g ' 2 exceed the maximum

amount & lender for a ol : m r'g under the federal Real
Estate Settlement Procec ! Mﬂ ime, 2 «C. 82 ESPA"), unless another

law that applies to the F le (] i llecty uls in an amount not to
exceed the lesser amoun " w:% éli K ighf cure nd reasonable estimates
of expenditures of future v Iteras or Otherwise in accordance with pplicable Taw?

The Funds shall be held fife depoii i rabh£rency, instrumentality, or enti
(including Lender, if Lende '1?13‘85 ti?t?ouathg}e an edteqrz me eﬁ gfndx. sl apply the ;"m to pat;
the Escrow Items. Lender may not ctﬁ &ozmty @ 'Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a clarge. However, Lender mav require Borrower to pay a one-time charg- ‘or an independent real
estate tax reporting service used b T in ith thi mless af w provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required ‘o pay Sorrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without cha an annual accounting of the Funds, show s/and debits to the Funds and the
purpose for which each debit to the Fuixls was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accosdance with the requirements_of épplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount gectesaey weomake up the deficiency, Borrower shall make up the

deficiency in no more than twelve monthly payments, iluenier's Boigdiscretion.

Upon payment in full of a!¥ sums secured by this,Security Insttusnent, Lender shall promptly refund to Borrower any
Funds held by Lender. Yer paragraph 21, Lender! shali-acqiiire o5 gell the Property, Lend or to the acquisition or
sale of the Property, sh any Funds held by Lender-at-the time:of acquisition or # redit against the sums
secured by this Security

3. Application o Unless applicabls Jawiprovides” otherwise ived by Lender under
paragraphs | and 2 shal b to any prepayméitciarges due under tho | amounts payable under
paragraph 2; third, to inf nprincipal d I Tast, t Iate chat lote.

4, Charges; Llens. Borrower shall Ry @1 laXCSs; GSSCSSIICING, CLATEDS, 1Uios &l unpusiuons attributable to the
P;;)Ferty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

paBorrowvar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the.penodl that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverago described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or rercu is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, Tge 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwisze agree in writine. anv _annlication of r de to nrincinal shall not extend or

postpone the due date t of the payments, If

under paragraph 2! th lif owers i ay i d proceeds resulti
from damage to the Pr the MMan extent ¢ m'e‘()i by this Secutrl?tg

Instrument immediate! a
6. Oceupancy, Preservator MQ & ADFF € Arobirh, - Loan Application;
Leaseholds. qurowet e . establish, and use the .Property as Borrower's principal | ce within sixty days
after the execution of Sécuffi cend pahatl gontinua o ec _ ();g esfborrower’s principal residence
ise aprees i, writing, which consent shall not be

for at least one year after the date of pcc , unless Lender ol
unreasonably withheld, or unless extetmw gries GfaBay rrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfoiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or terially impair-the lier y this Security Instrument or
Lender’s security interest. Borrower may cure such  default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in |the Properiy ther material impairment of the licn createx Security [nstrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nole including, but not limited (o, representations concerning Borrower’s occupancy of the
Property as a principal residence. i this Security Instrument is on s leasehold, Borrower shall comply with all the provisions
of the lease. If Borrov <« acquires fee title to the Property, the leasehold and the fee title shall no! merge unless Lender
agrees to the merger in writing.

7. Protection of icnder’s Rights in the Progeiny: i Boitower fails to perform the coveriants and agreements

contained in this Security [Instrument, or there is ayicgal proceeding {tat may significantly affect Lender’s rights in the

Property (such as a pr ing in bankruptcy, probefa, for-condémnation or forfeiture or (o on laws or regulations),

or may do for whatever is necessry to-protect the value of the Propert ender's rights in the

Property. Lender's acti lude paying any sams. secured by a lien which has prios Security Instrument,

Appearing in court, pa) Is attorneys' feesandbeiiteringion the Property (o i Ithough Lender may
take action under this { Ter does not have o tidiE0.

Any amounts disk der this“paragraph- 7 stll become addifi wer secured by this

Security Instrument. Unless | Lsnder agree to other terms of payment, Il bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the ity in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately befors the taking is less than the amount of the sums
secured immediately before the takm{;e unless Borrower and Lender otherwise agree in writing or unless applicable law
other(\;/ise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Eroceeds, at its option, either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whet due

Unless Lender an wi 766 il Wiiling, aiy appucs ncipal shall not extend or
postpono the due date ey MG IR 1852 o« it of such payments.

11. Borrower N l; Forbearance By Lender Not & Waiver, X the time for payment or
modification of amort ) ﬁm W mm by 0 any successor in interest
olt;n ﬁomwl: shall ::l)t oto 1 iability~of the Ori *Borrowe ce::ion in i;xtemt. Lender
shall not be requir i = pr i i : in i r 2 itend time for payment or
otherwise modify amortization o !r%me&lcﬂ‘ﬂ,% miﬂmyd& af any demand o by the
original Borrower or Borrower's sutdeseom. @lintefestOAny clendbr in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ¢ fit ¢l and assigns of Lend Tower, subject to the provisions of
paragraph 17. Borrower's covenants wnd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instnument only to mortgage, grant and convey that
Borrower's interest in the Propeity wnder the terms of this Security Instrume ) isgiot personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or ather/ivsn charges collected or to be collected in connection with the
loan exceed the permittcd [imits, then: (a) any such lear chiatge.shatl be reduced by the amount necassary to reduce the charge
to the permitted limit; and (b) any sums already collecizd from Birsower which exceeded permiited limits will be refunded to
Borrower. Lender may choose to make this refurxi by reduciag the'principal owed under the Note or by making a direct

ar mr ot shhoase

payment to Borrower efund reduces pringipal, the reduction’-will be treated n: prepayment without any
prepayment charge un

14. Notices. An Barrower provided for ia- thisfSecurity Instnuncnt en by delivering it or by
mailing it by first class slicable law reqtiirés/ usa oiftenother method. T be directed to the Property
Address or any other a Yagignates by notics 't Lender Any notic %e given by first class mail
to Lender's address st he \ny notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any f ined in thi

_ _ power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (»)
pays Lender all sums which then would be due under this Security Instrument asd the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may bo one or more changes of the Loan Servicer unrelated to a salo of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
wul state (h. name and addrace of tha naw '/\nn Carvicar and tha addroce tn n:l-\‘n‘- nayments should bhe Ml '"D Mc. Will

also contain any othe d'by apy B
20. Hazardous pr %;m‘lm e-g‘ 110, age, or releaso of an
Hazardous Substanc 2 Property. Borrower shall not o.tl‘;;rl gow ANYOR nything affecting th);

Property that is in v L Nm i sdnte | ) the presence, use, or
storage on the Propx |l quahty QREI “'re\ i -

Z opriate to normal
residential uses and ,rhe.o Aoprop
miptly 4

f the. Pro . »
Borrower shall mﬁqﬁﬁma&t&ﬁh&m&mﬁa@m it oF other action by any

governmental or reguiatory agency ik tglw i Aazardous Substance or Environmental
Law of which Borrawer has actual knos;‘e?g‘e. r(r‘;:}\gir gaﬁ: (BSE notified by any governments! or regulatory authority,
that any removal o cther remediation of any Hazardous Substance affecting the Property is ncc-ssary, Borrower shall

promptly take all necessary rem ictions with £ mental La

As used in this paragraph 20; “Hazardous Substances” are those subsiances efined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatilo solvents, materials containing asbestos or formal | d'radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remed! ¢nder shall give notice i rower prior to acceleration (ollowing Borrower’s
breach of any cove .t or agreement In this Security Instrument (but not prior to accelerati: under paragraph 17
unless applicable ls . nrovides otherwise), The notice sbal spéeify: (a) the default; (b) the act' o~ required to cure the
default; (c) a date, ot [ess than 30 days from the dude the notice is given to Borrower, by which the default must be
cured; and (d) that (alure to cure the default ox ¥ 5efore the datespecified In the notice may result in acceleration of

the sums secured b Security Instrument, foreclosure by judiciel proceeding and salc « Property. The notice
shall further infor wer of the right to-relustate nfter acceleration and the gk rt in the foreclosure
proceeding the noi of o default or any other defense of Borrower to ncoe! d foreclosure. If the
default Is not cure( the date specified in'slie;nosice, Lénder at its optio immediate payment
in full of all sums s Security Instrismnt/-without further dens reclose this Security
Instrument by jud ender Shall be entitled to collect all exp ursuing the remedies

provided in this paragraph 21, including, but not lmited (o, reasonable altorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs))

:;— Adjustable Rate Rider G Condominium Rider D 1+4 Family Rider

: QOraduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

| otert) seciy

BY SIONING BEL( - b Qmﬂmcl&u s 1 through 6 of this
ol NP OPFTCTAL

W' H . . 1 .
tness This Document is'ti¥ property of
the Lake Connty Recorder!
! /4
. A . . (Seal)
8 cDh - ¥ :,c:x ~Borrower
Seal) . (Seal)
rower -Borrower
(Seal) (Seal)
-Borrower Borrower
STATE OF INDIANA, County of \K
Oﬂ thi' 09 nEABUROD Y0 62 1‘, tho moni‘w' a
Notll'y P'Ubhc in m fOl’ Batd Wiy y e venis 3 Il'l’lvlllw WEMFRIVAY o Uﬂlﬂc--.vov
» and acknowledged the execution of the foregoing instrument,
‘ ! ~’ RN

AN ARV N
Witness my hand and official seal, X ‘

f‘ “n' - A
I K " X . '
: 425,43" Ay
: P :
ot “m :‘__
RESIDENT OF LAKE COUNTY ‘MR NV

My Commission expires: 12/01/2000

" ) G v %, Notary Publi
This instrument was prepared by: paNTEL W MOSER, VICE PRESIDENT rqa"u%xgo rm.w"éﬂh ’

WARY

{tv T2 *
R T T
RN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya [ are applicable only if the D is marked, e.g. [X].

This Rider is made this 9TH day of DECEMBER 96 » and is incorporated into and shall be

deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *Security Instrument®) of the
same date given by the undersigned (the *Borrower") to secure Borrower's Note to

PEOPLES BANK 8B
(the "Lender"”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

2908 W 79TH COURT , MERRILLVILLE , IN 46410
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide: N ges in the interest rate

and the scheduled pa) Document is

Fch o on ic sy e NS g SRR B L

(You mtst check one 1o ol IS Document is the property of

in the appropriate_information)
the fake County Recorder!
(X] The Note interes! rate may change on the first day of the month beginningon ~ January 01, 2002
and on the first day of the month every 12 months thereafter.
D The Note interest rate may change on the day of the month beginning o
and on that dey of the month ever onths thereafter.

D The Note interest rate may chang

and on every
thereafter.
(3) The Index
Changes in the int ate ara governed by changes inan interastiiate index called the "Inde 10 Index is:
WEEKLY AVERI L0 ON UNITED STATES-TREASURY SECURITIES f ) TO A
CONSTANT MA" Q YEAR, AS MADY AVAILABLE BY T ¥ SERVE
BOARD.
The most recent Index fig ft L X] y L] y » each Change Date is

called the "Current Index"”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
[] one-eighth of one percentage point (0.125%).

] of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment. !

ADJUSTABLE RATE LOAN RIDER
ITEM T47LI (311)

A, Omllnbul\nlmul‘mhe..
® Ordor Call: 1-600-530-9%93 Cliux 616-W1:1131
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() Limits on Interest Rate Changes

The interest rato | am required o pay at the first Change Date will not be grester than 9, 500000 % or less than

6.000000  %. Thereafier, my interest rate will never increase or decrease on any single Change Date by more than
TWO

percentage points ( 3,000000 %) from the rate of intersst | have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))
D My interest rate will never be greater than LB

[X] My interest rate will nover bo greator an ~ 13,250000 % or Jess than  6,000000 &,

(6) Effective Date of Changes
My new interest rate will become effective on each Chango Date. | will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Noto Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question | may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would

exceed permitted limits. 1f this is o e, ther: 3 1 by the amount necessary to
reduce the charge ¥ ) aily suins aiready coliecied from tceeded permitted limits
will be refunded to le AH&GWMQSA» X ed under the Noto or by

making a direct pay
C. PRIOR LIENS

"NOT OFFICIAL!

This Document is the property of
If Lender determirics that all o 4l the surgs 13 thais. Segawrity Juitrument nre subject to a lien which has
priority over this Sccurity Instrument, Lender may send Borrdwer a notice identifying that lien. Horrower shall promptly

sct with regard to th lien as provided in paragraph 4 of the Security Instrument or shall promptl, -ecure an agreement in a
form satisfactory to Lender su! ing th Security Instrument.

D. TRANSFER O} THE PROPERTY

If there is a transfor of the Property subject to paragenph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate,/or (2) an increase in (or removal/of) the limit on the amount of any one interest rate
change (if there is & limit), or(3) a change in the Base Index figure, of all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17,

By signing this, Bostower agrees to all of the above:

Ty
'SHAWN C' DEED} ) Z -

Cireat Lakes Business Fonms, Inc, | |
ITEM 734712 (9311) To Order Call; 1.800-530-9393 ChFax 616-91-1131
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