SOUTH HOLLAND, IL. 60479

SEND TAX NOTICES TO:

4 - STERGE COUNTY,
RECORDATION REQUESTED BY: i 490550 £

SOUTH HOLLAND TRUST & SAVINGS BANK . e 16 W0 \0

16178 80BTH PARK AVENUE 'C 0 82 17 3 9, Lt

36 e F.iﬁﬁq%%mm
WHEN RECORDED MAIL TO; HLCORVE
SOUTH HOLLAND TRUST & SAVINGS BANK
16178 GOUTH PARK AVENUE

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

"‘i

»
- Pa

THIS ASSIGNMENT OF
but as Trustee on behi
1996, whose address Is

%~ SOUTH HOLLAND TRI

.‘\,

o
O

N\

!
g

(¥

j

&
-
F
5

HOLLAND, IL 60473 (rei«

ASSIGNMENT. For v¢

N
b

’/ Y VIVIBEBI Y ¥ -we v Sasy ~
~Documentis
okl ﬁmﬁ;ﬁs hererville, IN 4:3%‘3;\

- ERNGSOnAN Cbods irold W S8TE So
2d to belolwad "bindepunty Recorder! :

ible consideration, Grantor assigns, granis a continuing

k Trust, not personally
W deted November 27,
low as "Grantor"); and
\RK AVENUE, SOUTH

curity interest in, and

conveys to Lender all of Granic laht, iteres’ In and to t > from the following described
Property located in Lake County, Stale of Indiar
PARCEL 1: LOT 1, RIBGE GARDEN CENTER ADDITION TO THE TOWN OF MUNSTER, AS SHOWN IN
PLAT BOOK 32, PAGE 10, IN LAKE COUNTY, INDIANA. PARCEL 22 A PARCEL IN
THE WEST HALF OF THE NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 9
WEST, DESCRIZED AS FOLLOWS: POINT OF EEGINNING EEING THE NORTHWEST CORNER OF

RIDGE GARDE}

SJENTER ADDITION, LOT 1; THENCE CONTINUING NORTH

IN A LINE HAVING A

BEARING OF NORTH 00 DEGREES 00 SEGONMOS EAST, FOR A DISTANCE OF 158.08 FEET TO THE
SOUTH RIGHT-OF-WAY LINE OF RIDGEVAY AVENUE; THENCE EAST ON £A1D  SOUTH RIGHT-OF-WAY
LINE FOR A DISTANCE OF 78.60 FEET: 70 THE WESTE RIGHT-OF-WAY LINE OF TAPPER AVENUE;
THENCE SOUTH 2410 WEST RIGHT=OF-WAY-LINE'¥OR A DISTZNCE 59.44 FEET, HAVING A
BEARING OF S( REGREES 24 WINUTES 00 SECONDS EAST, 17 RTHEAST CORNER OF
SAID RIDGE G NTER ADDITION; *THENCE "WEST 210! JRTH LINE HAVING A
DISTANCE OF ° ) THE POINT CFBEGINNING, M ¢ 1P, IN THE TOWN OF
MUNSTER, LAKI

The Real Property or its address is commonly known as 929 Ridge Road, Munster, IN 46321. The Real Property tax
\L (dentification number is Key # 28-453-1, Key # 28-4-18, Tax Unit 18,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not otherwise defined in this Assignment
shall have the maanings attributed to such ferms In the Uniform Commercial Code. Al references fo dollar amounts shalt mean amounts in lawful
money of the United States of America.

nment® means this Assignment of Rents between Grantor and Lender, and includes without limitation al

Assignment.

The word *

assignments angd securily Interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of Default set forth below In the section titled
"Events of Default.”

Grantor. The word "Grantor™ means Sand Ridge Bank Trust, Trustee under that certaln Trust Agreement dated November 27, 1988 and known as
Trust # 13-3314,

indebiedness. The word “Indebledness™ means all principal and Interest payable under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Lender lo enforce obligations of Grantor under this nment, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreciosure, together with Interest on such amounts as provided in this Assignment. In
addition to the Note, the word "Indebladness” Includes all obligations, debts and liabilities, plus Interest thereon, of Grantor to Lender, or any one
or more of them, as well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, iquidated or
unliquidated and whether Grantor may be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
recovery upon such indebledness may be or hereafter may bacome barred by any statute of limitations, and whether such Indebledness may be
or hereafter may become otherwise unsniorceable.

Lender. The word "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and assigns.
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*Nole. The word "Nota” means the promissory note or credit agreement dated VARIOUS dates, in the principa! smount of INUIMITED Dolars rom
Bomower 10 Lender, together with al renewals of, exiensions of, ’nogimﬁom of, refingncings of, consolidations of, ang subshiytions for the
promissory nole or sgreement. S )

Property. The word "Property” means the real property, 8nd s improvements thereon, described above in the *Assignment” section.
Real Property. The words Real Property” mean the property, interests and rights described sbove in the "Property Definition” section.

e s e e T Lt e 1 T T L e o
' » Quarenties, sec agreements, morigages, [ ruments, agreements
documaents, whether now or heregfier existing, executed in connection with the Indebledness. i o

Rents. The word "Rents” means sli rents, revenues, incoms, issues, profits and proceeds rom the Property, whether due now or later, includi
without imitation al Rents rom gl leases descrived on any exhibit attached to this Assignment. "

THIS ASSIGNMENY I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OT"E GFR&”LBOV'I‘I #a‘DTEEgl;’SE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I$ GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grantor shall pay to Lender sl amounts
secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless ang until Lender
exarcises s right to collect the Rents as provided below and 8o as there is no default under this Assignment, Grantor may remain in possession
and control of and operate and manage the Property and coflect the Rents, provided that the granting of the right fo collect the Rents shall not
constitute Lender’s consent to the P

S?"A::‘Logmzame.imuﬂm £ Hﬂem élmui% th ts, Grantor represents and
e S L0 0 1ch 01 o

Right to Assign. Grantor he I mmw authority to enter into this Assignment and {o assign.and y the Rents to Lender.
No Prior Assignment. Granlor has ng on ny ingtrument now in force.

No Further Transter. Granic: wii ot sell, sidig; ehoutilsat, A othaniad wsdoeear eny el @ariors rights In 1he Rents except as provided In

this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have the rioht gt any time, and even thouoh no default shall have occurred under this
Assignment, to collect and receive the Rents. PUPO weby | granted rights, powers and authority:

Notice to Tenants. Lender may send nolices to any and all tenants of the Property advising them of this Assignment and directing afl Rents to be
paid directly to Lender or Lender’s ager

Enter the Properly. Lender may enter upon take possession of the Property; demand, collect and receive from ihe tenants or from any other

persons Kable therefor, all of the Rents; institute and carry on ali legal proceedings necessary for ihe protection of ihe Property, including such

'proceedtw % may be necessary o rocover possassion of tha Property; callect the Rants and remove any tenant or tenants or other persons
om .

Malnlain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repalr; to pay the costs thereof and of
all services of all employees, |nciuding their equipment, and of all continuing costs and expenses of maintaining the Property In proper repair and
condition, and also to pay ¢/l lnres, assessments and water utiliiiss; and tre-gremiums on fire and other Insurance effected by Lender on the

Compiiance with Lews. Le may do any and all things ‘g-axscute-and compiv-with the laws of the State of Indiana and aiso all other laws,
rules, ordars, ordinances &n( sments of all other governmicntal agericies nffaciing the Property.

Lease the Properly. Lende w leaze the whole oi-any pait-Gf e Property for such term or # such conditions as Lender
may deam appropriate.

Employ Agents. Lender m yent or agents as Lender gy deem appropriate, elif ne or in Grantor's name, to
rant and manage the Propert stion and application o Rents.

Other Acts. Lender may do 0 ate and may act exclusively

hECS e = SRS S e Lo 4 (ks v
and solely in the place and stead of Grantor and 1o have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by H;
however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment, and
shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs alt the obligations Imposad upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. !l Grantor falls to comply with any provision of this Assignment, or if any action or proceeding is commaenced that would
materially atfect Lender’s Interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or () the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure payment of these amounts. The rights provided for In this paragraph shall be In addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.
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No Modification. Grgnior sm no'vonw into any agreement with the holder of any morigage, deed of bust, or other WWMM w
has Over this Assignment by which that agreement is mbdified, -m!m»m. o rengweqd withoyt n":n":v"mn comm
- Granlor shall neither requast nor accept gny futre 8avences under any such security sgreement without the prior written consent of

nder.
Seversbility, f & court of competent finds any provision of this Assignment 1o be invalid o unenforceable as 10 any person of
circumstance, such finding shall not that provigion lnvoﬁ Or unpnforceable a3 10 any other persons or circumstances. M m"fl any such

offanding provision shall be desmed to be modified 10 be within the imits of enforceability or validity; howaver, if the offending provision cannot be
80 modified, it shal be shricken and all other provisions of this Assignment in sl other r&wpecu Ohnﬂ”:omdn valid and maoon:bz.

Successors and Aseigns. Subject to the imitations stated In this Assignment on ¥ansfer of Granior's interest, this Assignment shall be binding
upon and inure 1o the benefil of the parties, their successors and assigns. If ownership of the Property becomes vested in 8 other than
Grantor, Lendar, without notice fo Grantor, may deal with Grantor's successors with reference 10 this Assignment gnd the Indebtedness by way of
forbearance or axtension without releasing Grantor trom the obligations of this Assignment or gbility ynder the Indebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or under the Relaled Documents) uniess
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising sny right shali operale 89 8 waiver of
such right or any other right. A waiver by cnx.pmy of & provision of this Assignment shell not constityte 8 waiver of or prejudice Ihe perty’s right
otherwise to demand sirict compiiance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute 8 waiver of gny of Lender's rights or any ot Grantor's obll?nuom as to urx fulure transactions. Whenever
consent by Lender s required in this Assianmant, the aranting of such consant by Lendar in any inetanca shall nal songlitute continuing conent to
subsequent instances where | ,

SAND RIDGE BANK TRUST ACK mmﬁnm S IOT PERSONALLY, BUT AS
gg%%s‘ r‘z‘ PRO\‘!((,)EBIIJ! HAEB& // Kl Y. 1T\ IZED OFFICERS AND T8
" '
S NOT OFFICIAL!
Send Ridge Bank Trust This Document is the property of
Trustae's Excner-ticn Ridae Atioo¥od Herote Aﬂflﬁﬂ' Qfgn )
Trusi Officer
SUARORATE ACKNOVLEDGMEI
STATE OF -
)88
COUNTY OF )
On this day of . . 19 , bsiore e, the Oricdsrsigned Notary Public, personally appeared Trust Officer and
Assistant Secretary of 8and Ridge Sanic Trust, and known lo me:16'0% authorzad 2Gants of the corporation that exscuted the Assignment of Rents
and acknowledged the Assignment (o be the fres and voluntary aci/#nd'deed of tha sciporation, by authority of its Bylaws or by resolution of its board

of directors, for the uses and purp: xein mentioned, and on-Cath staled that|they.ar authorized to execute i gnment and in fact executed
the Assignment on behalf of the co

By R Residing &

Notary Public In and for the State Jri

This Assignment of Rents was drafted by: South Holland Trust and Savings Bank

I
LASER PRO, Reg. U.8. Pat. & T.M. Off,, Ver. 3.220 (c) 1988 CF| ProBervices, inc. Alirightsreserved. [iL-G14 CLQULL2.LN C10.0VL}
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DEFAULY. Each of the following, 8! the oplion of Lender, shall constitule an event of default (Event of Defaul”) under this Assignment: o
Default on indebledness. Failure of Grantor lo make any payment whan due on the indebledness. “~
Compliance Default, Falture of Grantor to comply with any other term, cbligation, covenant or condi tained In ,
o e Raiiod Documents. mply y liga tion contained in thig Assignment, the Note or

Foise Statements. Any waranty, representation or statement made or furnished to Lender by or on behait of Grantor under this Assignment, the
Nots or the Relgted Documents is talse or misleading in any material respect, sither now or gt the time made or furnighed.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases 1o be in full force and eftect (Includi of gn
collateral documents to create 8 valid and perfecied sacurily interest or lign) at any time and for gny regson. ( "9 twhre Y

o'mr. on;:m Failure ot Grantor to comply with any lerm, obligation, covenant, or condition contained in any other ggreement between Grgnior
s \

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of g receiver for any pant of Grantor's property,
any assignment for the benefit of credilors, any type of creditor workout, or the commencement of any proceeding under any bankruplicy or
insolvency laws by or against Grantor.

Foreciosure, Forfeiture, sic. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, seit-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Prome. However, this subsection shall not apply
in the event of a zood faith dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the foreciosure or forefeiture

ﬁmcung. pro that Grantor gives Lender written notice of such claim and furnishes reserves or g surety bond for the claim satistectory o
Events Affecting Guarant f re Yotedness or any Guarantor dies
or becomes incompetent, ¢ s WQ;WﬁEyfg Y. .,
:'d'\'l‘:rr dg":ndoo. Als'?“ 1nge cocurs in Granfor's financial condition, or Lerider b pect of payment or performance
n ness is Impg |
insseuty, Lot i gons 11 oars s oo . O FICTALL
RIGHTS AND REMEDIES ON DEFAULT Tlpamtieluccurance ofmny Evenilol mwyn ffherentier, Lander may exercise any one or
more of the following rights and remadies, In addition fo any twaﬂwzm%mo le ) - Y Y
Accelerate Indebledness. Londer shall Jfﬁ&iﬁﬂkﬁo (apaveR A qmﬁ% declare the en'irp Indebledness immediately due

and payable, including any propayment penalty which Grantor would be required to pay.

Collect Rents. Lender she!l have the ! Hhout | o, to tal >8assion of ity and coilpet the Rents, including amounts
past due and unpaid, and apply the net procecds, overand above Lenderg casts, against theindebledness. In furtherance of this right, Lender
shalt have all the rights provided for in the Lender's Right to Collect Sectian, above. If the Flents are collected by Lender, then Grantor imevocably
designates Lender as Grantor's atlorney-Infact to endorse instruments recelved in paymant thereof in the nama of Grantor and to negotiate the
same and collect the procoeds. Payment tenants or other users (o Lender in respon: \def's demand shall satisfy the obligations for
which the payments are made, whether or. not any proper grounds for the demand existed. Lender may exercise is rights under this
subparagraph sither in person, by agant, or through a receiver,

Appoint Receiver. Lender shall havs io have & receiver appoin! @ possession of all or any part of the Property, with the power to

protect and preserve the Proparty, to operate the Property preceding foreclosure or sale, and o collect the Rents|from the Property and apply the

., Over and above the cost of the recelvership, against therindabledness. The receiver may serve without bond if permitted by law.

's right to the appoinimant of a raceiver ghall exist whethagr/not dhe apparent value of the Proparly exceeds the indebledness by a
substantial amount. Employment by Lender shall not disquaiitina-person frafn serving as a receiver,

Other Remedies. Lender shall have a¥ other rights and resmedies provided in(inig Assignment or the Note o W,

Walver; Election of Remq valver by any party of-a breach-ol a-provision of this Assignmant zt nstitute & waiver of or prejudioe
the party's rights otherwise slricl compliance with that provision or any other provision, [t nder to pursue any remedy shall
not exclude pursult of any ‘ 1 an electiono maks expsndilires or lake ection | obligation of Grantor under this
Assignmant after tailure of ( n.shal not atfect Cendera Aghite declare a default & nedies under this Assignment.

Attorneys' Fees; Expens fog any SUit or actior to-enforce any of the nent, Lender shall be entitied to
recover such sum as the ¢ y  not any court action is Invoived,

ali reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement
of its rights shall become a part of the Indebtedness payable on demand and shall bear interes! from the date of expenditure until repaid at the
rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses whether or not there Is a lawsult, including altorneys' fees for bankrupicy proceedings
(including efforts to modity or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining titie reporls (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth In this Assignment. No alteration of or amendment to this Assignment shali be effective uniess given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of lliinols. Except as sei forth
hereinafier, this Assignment shall be governed by, construed and enforced in accordance with the laws of the State of lilinols, except and
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matiers shall be governed by the laws of the State of indlana. However, in the event that the enforceabllity or validity of
any provision of this Assignment Is challenged or questioned, such provision shell be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questionad provision. The loan transaction which is evidenced by the Nole and
this Assignment (which secures the Note) has been applied for, considered, approved and made in the Siste of lllinols. Lender end
Grantor hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by either Lender or Granior ageainst the
other.

Multipie Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and several, and all references to Grantor
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligations in this Assignment,

|7 T
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THIS INSTRUMENT is executed by SAND RIDGE BANK, not personally, but as Trustee as
aqucsaid in the exercise of the power and authority conferred upon and vested in it as such Trustee. It
is expressly understood and agreed that nothing in said document shall be construed as creating any
personal liability on SAND RIDGE BANK to pay any indebtedness accruing thereunder, or to perform
any covenants, either expressed or implied including but not limited to warranties, indemnifications and
hold harmless representations in said document (all such liability, if any, being expressly waived by the
parties hereto and their respective successors and assigns) and that so far a said Trustee is concerned, the
owner of any indebtedness or right accruing under said document thereof, it being understood that said
Trustee merely holds title to the premises described therein and has no control over the management
thereof or the income therefrom, and has no knowledge respecting any factual matter with respect to said
premises, except as represented to it by the beneficiary(ies) of said Trust. In event of such conflict
between the terms of this rider and of the agreement to which it is attached, on any questions of apparent
liability or obligation resting upon said trustee, the provisions of this rider shall be controlling.

Nothing con x@ﬁe#ﬁ i y lia D RIDGE BANK,
personally, under t s of ngpre ensnévzqitg,ér?nm» | Compensation and
- pe
Liability Act (CERC oo MdidhdRESpangitie Brofefty Trdusfer !. ) as amended from
time to time, or any tate Local rule or neeggi:on SAND v, personally is not
a "Transferor” unc xﬂﬁc'e’s“ﬁS’ f il Wil ng gn assible environmental

defects. In making any warranﬁhfér& !!éé‘in Eg)mﬁron mform.\ n furnished to it by
the beneficiaries and not of its own knowledge and specifically exculpates itself from any liabilities,

- responsibilities or damages as a result of including any warranty in this in umes

DATED: December 10, 1996
SAND RIDGE BANK, TRUSTEE

OF TRUST #13-3315 /

(’ ‘owmas W. Baranko, Trust Officer
ATTEST: y |

Bruce E. Leep, Pre

STATE OF INDIA! )
)SS
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY, that Thomas W. Baranko, Trust Officer and Bruce E. Leep, President, of the SAND RIDGE
BANK, Highland, Indiana, an Indiana State Banking Association, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such Trust Officer and President did
also then and there acknowledge that they, as custodians of the Corporate seal of said Indiana State
Bankmg Association, did affix the said Corporate seal of said Indiana State Banking Association to the
joreggmg as his own free and voluntary act, and as the free and voluntary act of said Indiana State

Bankmg As}soclanon as Trustee for the uses and purposes therein set forth.
) \

GIVEN undeﬂmy hand and Notarial seal this 10th day of December, 1996.

LENORE ] DIECK
MOTARY PUBLIC STATE OF INDIANA
LAY c(YIMTY
Ta¥ QUM Al Lal’. MAR. 3,1997




