-

» OF IND!2NY.
LAKE COUNTY

TER hecéﬂoms MAIL TO: o

, FILED FCR KECCED
Indy One Mortgage, Div. of Berkshire Mortgage Corlg 6 Ol' 58 2 2 \ 36 JUL IO PH '2: 50
600 Molidey Plaza Orive
Mettedon, JL 60442 o | ‘

’o::-'... : E(’c ‘{‘ .ot
‘ FECURCtR
p o

**THIS MORTGAGE IS BEING RE-RECORDED TO
LOANNO. 3512838 : ?{_ &0/6 INCLUDE THE ESCROW PAYMENTS RIDER###
{Spase Abeve This Line For Recording Data)
STATE OF INDIANA FHA CASE NO.
FHA MORTGAGE 151:6004686-729

This Mortgage ("Securlty Insrument’) Is gon o« y4 yw=g-1 § 8 87"+ . The Morgagor I ..omessi .
Peter J. Martin and Tammy L, Martin, His Wife I | 19gor :

whose addressis 7416 V. 139th Avenve,Cedar

Lake,IN 46303

("Borrower”). This Securlty InstrumentIs givento Indy One Mortgage, A Div, of Berkshire
Mortgage Corporation, A Corporation
which Is organized and existing under the laws of 1 111nais . and whose address Is
600 Holiday Plaza Drive, Matteson, IL 6044

m (‘Leﬂdel’).BO"OWOI’OWP‘"‘""“""““"I""'pﬂ"“m"' Civty Caven Th d S=2ven Hundred
Dollars and no/

CX§ Dollars (U.S.$ 67, 70¢

’m?m o d the same date as this
Socugty Instrument ("No rovidestor mo ments, It#ﬁ'e full de | earlier, du? t:‘nd b
payableon August 7. r Jel epayment of the debt
lthe.ﬂcad by tge Note:'. v rést, Mmulfmmm%n (b) ym(er)\t of all other sums, '
with interest, advanced o t W (c) the performance o
Q Borrower's covenants and s dmmﬁmmwmmm. 5. purpose, Borrower does
=5 hereby mortgage, grant arid convey ta kenderibedolowing degcibed wrendeyibcated in
o—- Lake

County, Indiana:
LOTS 41 AND 42, BLOCK 2 TN BINYON'S ADDITION TO CEDAR LAKE, AS |
THEREOF, RECORDED N

1 PLAT
AT BOOK j6 PAGE 123, N E OFFICE OF THE RECORDER OF
5§ LAKE COUNTY, INDIANA

Y58

P.I.N.F25-19-40

89028096

Zz R
which has the address of 7416 W. 139th Avenue Cedar Lake WM
[Strest) [City) )

indiana 46303 ("Property Address");
(Zip Code} ‘:g
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, tigh e

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures n

W or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrumeR?, All &P
the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is Iawfullz selzed of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the

roperty is unencumbered, except for encumbrances of record ‘bo/
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any \)/
encumbrances of record. 5
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the det® evidenced by the Note and late charges due Snder the Note. Py prnepa

3. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for tems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent.

it at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such tems, exceeds by more than ong-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, 8t the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) Is Insufficlent to pay the tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item bocomes due. S

As used in this Security Instrument, "Secretary” means ihe Secretary of Housing and Urban Development or his or
hor designes. In anY year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also includae either: (i) an instaliment of the annual mortgage insurance premium to be paid b?' Lenderto
the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly Installment of the mortgage Insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall ba credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b) and (c).

3. Application of Ps Tt Jer P | 12 shs lied t jer as follows:

FIRST, to the mortg:
Secretary instead of
SECOND, to any tax
insurance premiums
THIRD, to interest di
FQURTH, to amorti
FiFTH, to late charg
4. Fire, Flood and Of
now in existence or subs
Lender requires insuranc
Borrower shail also insur
against loss by floods to
by Lender. The insuranc:
favor of, and in a form ac
Iinthe event of loss, |
made promptly by Borro
for such loss directly to L
may be applied by Lende¢
Instrument, first to any di
(b) to the restoration or r

extend or postpone the cu

of such payments. Any e
the Note and this Securit
In the event of forecl

. DRSETPBAT TS
355038ments, leaseho aymenis or grouna 1§
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A ;m#;%gm&% is the property of

: Hazard trsarshcalcBofowan swewidileabimpovements on ¢

uently erected, against any hazards, casualties, and contingencies, |
This insurance shall be maintained in the amounts and for the perioc

H Impre s of perty, wh >w in ex “subse
) exten! requiied by the Secretary. All insurance shall be carried with
dlicles and any renewals shall be held by Lendar and shall includele
ptable (0, Lender,

rower shali give Lender immediate notice by mall. Lender may make
r. Each Insurance company concernad Is herehy authorized and dir
der, instead of (o Borrower and to Lenderioinily. All or any part of th
at its optlon, either (a) to the reduction of tha indebtedness under the

quent amounts applied in the order in Paragraph 3, and then to prej
1ir of the damaged property. Aoy apptication of the proceeds to the ;
2te of the monthly paymenis-which'a/g¢eferred to in Paragraph
isurance proceeds Gver.an ameuntireguired to pay all outs
rument shall be paid tgthe enfityiegaily entitled thereto.
"this Security Instriment or-other transter of title to the Pro

of change the amount

nthly charge by the

yod and other hazard

Froperty, whether
luding fire, for which
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ympanies approved
payable clauses in
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nsurance proceeds
ote and this Security
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8. Occupancy, Pres {ntenance and@rotecticiviol the Property n Application;
Leasehoids. Borrower ¢ h, and usethg Hibperty as Borrower's ance within sixty days
after the execution of this ot angd shail contimue 10 occupy the P er's principal
residence for at least one year alter the date of occupancy, unless the Secretary delermines this requirement will cause

undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oooupancy of thefroperty.es.a:principel residence..If this Security instrument s
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. if failure to pay would adversely affect Lender's interest inthe
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. , .

. 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the tull amount of the indebtedness that remains unpaid under the ,
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
henﬁo repayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA | c-!am MWORTGAGE FORM 2/91
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Jate ol the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
eXCess$ proceeds over an amount reciulred 10 pay all outstanding indebtedness under the Note and this Security
instrument shall be pald to the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
r.)cl;o:mt:‘o for Acceloration of Debt,
8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require lr(il;néedlate payment in full of all sums secured by this SBcurxy Instrument if: pay
orrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or Y o Y " o
li) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
b) Sal &cumy Instrument.
ale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the
gecretary. require immediate payment in full of all the sums secured by this Security Instrumee\rt if: o
(i) All or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
() The Property Is not occupled by the purchaser or grantee as hig or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender
does not require such payments, Lender does not waiva.lts rights with respect to .
(d) Ro?ulatlom of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e )Mortgage Not Ingured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Houslng Actwithin 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require Immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the

no:'e secured m;:w; 6 ol ‘E the foregoing, this
option may hen the unavailability,of insirarn ) Lender’s failure to remit
a mortgage insu ¥ .Eﬂmlmenyt 18

10. Reinstatem @ r r bagrequire 3 payment in full because "
of Borrower's failure uﬁ e Seguply | St!.. n t applies even after '
foreclosure proceed = Instiiuted. TO relnstate the Securlty Instrument, Borrower ot jer in a lump sumall
amounts required to bring ‘saccouit mﬁg@u@rﬂgt he, y@f biigations of Borrower under
this Security Instrument, foreciosur cos’i am reasonable a rﬁo tftorpeys’ fees and axpenses proh)eriy
assoclated with the {craciosure pr ! slatetne Bar Athls Security Insirument and the

obligations that it securgs shall remain In effect as if Lender had not required immediate payrment In full. However,
Lender Is not require. (5 permit reingtatement if: (1) Lender has accepted relnstatement after 13 commencement of

foreclosure proceedings withir arg | y preceding the'commi of a currant foreclosure
proceeding, (il) relnstatament will preclude forec!osure on difierent grounds In the future, or (i) relnstatement will
adversely affect the priority of thelien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. E of the tima of payment or

modification of amoitization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of Borrower shall not operate (o release tha liabllity of the original Borrower or Borrower's successor In interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiiortization of the sums secured by ihls Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In exercising any right
or remedy shall not b = walver of or preciude the exarsise otany right or remedy.

12. Successors and Assigns Bound; Jointaho-Severaitiabllity; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit tha stccessors and.gssigns of Lender and Barrower, subject to the

provisions of Paragr: b. Borrower's covenanis and-agreernenig-shall be joint and so \ny Borrower who
co-signs this Securit wnt but does not eéxecute the-Nate; (ak-is co-signing this & nstrument only to
mortgage, grant and t Borrower's interestin the Property under the tormis urity Instrument; (b) is
not personally oblige gums secured oy this-Security Instrument; and at Lender and any other
Borrower may agree ity, forbear or makersmyr&ccommodations 8 terms of this Security

Instrument or the No )

13. Notices. Any notice to Borrower provided for in this Security instrument shaii be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided In this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
h:rlsdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to.Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

FHA INDIANA MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. |f Lender requires immediate payment In full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law, Lender
shall be entitled to callect all expenses incurred in pursuing the remedies provided In this Paragraph 17, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement,

Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be | ted into and shall amend and supplement
the covenants and agreements of this Security Instrument as ¥ the rider(s) were In a part of this Security Instrument.
[Check applicable box(es)).

DCondomlnIum Rider DGraduated-Pa;mé;\t.éEer " DGrowlng Equity Rider
DPlanned Unit Development Rider [’aOthor [Specify) ARM

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with i.

Witnesses:
-Jzﬁi?d&—g‘m’ﬁé“ QZZ""'T/%V“‘“ sen)
LS T . '
NOT OFFICLAL! o
This Document is the property of o)
the Lake County Recorder! )
RYTELN
STATE OF JOPUANY, Wade. Catts | Countyss:
Onthis 03 dayel Ju 1 lore me, the undersigned, a Notary Public |n and for

sald County, personally appeared Peter J. Martin amd tmy Mar Lo U.“e‘

and acknowledged tha executionof the foregoing instrume
Witness my hand and ¢ X'ser \1 |

“"OFFICIAL SEAL” B !
My Commisslon x;s: LINDA J. MAYLE ‘
)-319, Notary Public, State of ilingis |

My Commission ExpiresJ€A, \JL 1399 f

6y Publ
This instrument was prepared by: Krist ine SFs McClnnt

C

-
.

\
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis $rd dayof July, 1096 and Is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to seciire Borrower's Note ("Note’) to
Indy One Mortgage, A Div, of Berkshire Mortgage Corporation
(the *Lender”") of the same date and covering the property described in the Securlty Instrument and located at:

7416 W. 139th AvVensuerdederei-gdordNddioy
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Document 1s
ADDITIONAL COVEI P ER . 0 '
Barrower and Lender fur T ,(memx? FI@'IBAT}’! nstrument

INTEREST RATE AND MONTREVISAYMERTORRGES'S the property of

e e Coun ecorder!
(A) Change Date the Lake C R der!

The interest rate may change on thafirst day of 0ctaober . 1997 and that day of each succeeding
year. *Change Date® meang each datg on which the injgrest rate could change.

(B) The index

Beginning with the first Change Daie, the Interes! rate will bé based on an Index. “Index" means the weekly average
yield on United States Treasury Securlties adjusted o a constant maturity of one yaar, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a newIndex any Index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housirig and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change nder will calculatera naw intciest rateby adding a marg! nd Three / Quarters
percentage 7500 %) tothecuirent index and rounding it e nearest one-eighth
of one percentage point Jact (o the limitsStaiearnParagraph (D) of thi Jnded amount will be
the new Interest rate unti >Dalel

(D) Limits on intere

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the Initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date If there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest. o

(F) Notice of Changes v - T ST e e

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (vill) any other information which may be required by law from time to time.

ISC/FARMRID**//0691/(2-81)-L PAGE 1 OF 2 2/91




(G) Effective Date of Changes

Borrower shall have no obli
Paragraph (E) of this Rider
If the monthly payment amount calculated in accordance with Paragraph (
10 give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with Interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated In a timely notice), or r(II) request that any excess payment, with interest thereon at the Note rate, be

8 obligation to return any excess payment with interest on demand |

applied as payment of principal. Lende
assignable even if the Note Is otherwise assigned before the demand for return Is made. -

A new Interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
yment amount calculated in accordance with
s after Lender has given the required notice.
) of this Rider decreased, but Lender falled

ation to pay any Increase in the monthly
or any pa

ment date occurring less than

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

Seal)

 ISC/FARMRID®//0691/(2:91)-L
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ginning on the first payment date which
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AP# WARTIN-96F-5960

FHA ESCROW PAYMENTS RIDER

LN# 3512830

THIS ESCROW PAYMENTS RIDER Is made this 3 rd

dayof July, 1996

, and Is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security instrument®) of the same date given by the undersigned ("Borrower") to secure Borrower's
Note ("Note")to Indy One Mortgege, Div, of Berkshire Mortgage Corp, A

Corporstion

("Lender”) of the same date and covering the property described in the Security Instrument and located et:

ADDITIONAL COVENANTS.

7416 W. 139th Avenue,Cedar Lake,IN 4630
{Property Address]

the entire paragraph with the following:

2. Monthly Payments of Taxes, Insurance, and Other Charges.

In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree to amend Paragraph 2 of the Secy

Instrument, entitied "Monthly Payments of Taxes, Insurance and Other Charges.” by substiuting the gmdg

Borrower ghall include

in each monthly payment, together with the principal and Interest as set forth In the Note and any
late charges, a sum for (a) taxes and special assessments levied or to be levied against the
Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required under Paragraph i.uln any year .In which thg Lender must pay & mortgage

‘nsuranc. pr_.._l.._. b b o 0--_-:’._. -~ PRULAPES Fpian | I . T ,{ P H)' or ln a"y
yea:‘ in whl:rzll ould have been reguired If i‘['n der still lnlstrument,
each mon all als (l_!(g - the a ) Insurance
emium to .endef tHe ecgamr ﬂ mc*lﬁly charg 1 mortgage
nsurance p! i mwumﬁw egretgrygin 2 ) amount to
calod Excr = oid th Fldto Lond lod Esarow Funca: o o are
*Escre m ums (o] er aro called "Escrow Fund
" Landrr Jﬁﬁ&l T nsrtna sanfaob i PERBE ks Pk -01co0ate amourt
to exceed the maxim BI's escrow ascount under
the Real Est Seﬂleme%%ﬁ%&mgg el seq. and Implementing
regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESP/A"), except that
the cushion or reserve permitted by RESFA for unanticipated disl ants or disbursements
before the Borrower's payiments aresavailabieldn the account may notibesbasad on amounts due
for the montgape Insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by
RESPA, Lender shall deal with'the excess funds as required by RESPA. listhe amounts of funds
held by Lender at any time ara not sufficlent to pay the Escrow (tems when due, Lender may
a%ts ‘t\ho Borrower and requirg Borrower to make up.the shortage or deficiency as permitted by

The Escrow Funds are pledged as additional security for all sums secured by thig Securlty
Instrument. |f Sorrower tenders to Lender thefullipayment of all such sums, Borrower's account
shall be credited with the balance remaiitigsorallAnztallment items (a), (b), and {c} and any
montgage insuranca premium instalimentiitiat Lender ngs not become oblip- pay to the
Secretary, and Lender shall promptly raiind any excassstinds to Borrower. |mm ely prior to
a foreclosur he Property oriits acquisition dby-i.ender, Borro! nt shall be
credited witt nce ramalning for-allinsialirenis forjtems (a), (b}, and
BY SIGNIN( srowar accepis’aao Agroas to the ter in this Escrow

Payments Rider.

N/ Mfaz

___(Seal)

Pgterp J. %/

Borrower

tin
o{ W __(Seal)

Borrower

___(Seal)

Borrower

___(Seal)

MULTISTATE FHA ESCROW PAYMENTS RIDER

ISC/FESCROWPMTRID**//0505/(0595)-L.

Borrower

5/95

FHA CASENO, 151:5004685-729

P sk it 7T .
ok




