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MORTGAGE

THIS MORTGAGE (" I LNO;,E]QF Em 9 . The mortgagor is

MARCUS POSTER ’Elbbﬁe’?wweﬂ& Wmaiaperty of
the Lake County Recorder!

("Borrower"). This Security Instrument is given to - CREDTCORP | INC

which is organized and existing under the laws of — THE STATE OF ILLINOIS
address is 233 SOUTH WACKER,DRIVE SUITE #4030 CHICAGO, ILLINOIS 60606

(“lender”), Borsower owes Lender the principal sum of

1]
, and whose

FOURTEEN THOUSAND THREE HUNDRED THIRTY FOUR: & HUA1COe-<-- Dollars (U.S. $ 14 334,00 ).

This debt is evidenced by Barrower's note dated thessame date as'this Security Instrument ("Nole"), which provides for

monthly payments, with the lebt, if not paid earlier,-gugiand=payable 1o DECEMBER 57K )3 .
This Security Instrument sec ender: (a) the repayment ofthe-debt evidenced by the Noic, est, and all rencwals,
extensions and modificatior e (h) the paynwentiof ull other sitms, with interest inder paragraph 7 to
protect the security of this nent: and (c) @ipertarmiiace-of Borrower's ¢ greements under this
Security Instrument and the Iy Borrower ddesihereby mortgage, g Lender the following
described property located i LAKE County, Indiana:

LOT 23, BLOCK 12, AN ADDITION TO GARY LAND COMPANY'S ELEVENTH SUBDIVISION, IN THE CITY
OF GARY, AS SHOWN IN PLAT BOOK 19, PAGE 19, LAKE COUNTY, INDIANA

P.I.N.#44-318-23
which has the address of 1057 HARRISON GARY [Street, City]
Indiana 46402 [Zip Code] ("Property Address”); ; ﬁ/
INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3016 9/90 L
@D, 6RUN) 9212102 Amended 5/91
VMP MORTGAGE FORMS - (8001621-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenwnts, appurtenances, and
fixtures now or hereafter o pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federa"y

related mortgage loan may 1 4 account under the federal™ nt Procedures Act of
1974 as amended from time ¢ E{)’@u mAi)s,- 5 applies to the Funds
sets a lesser amount. [If so, at any time, collect and hold Funds in an amoun d the lesser amount,
Lender may estimate the am N f ,1 FtF f § As atlc et xpenditures of future
Escrow Items or otherwise i lahce with applicable law I II L

The Funds shall be held i Thqgtﬁwummtsigq;h@ gm umentality, or entity

(inctuding Lender, if Lender i/ suclidan institutiony or tf ederal Ho Dan nder sha. ply the Funds to pay the
Escrow Items. Lender may ot charge Burr lt'c "xfﬂ(‘ﬂﬁlg W Fu”ally analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Punds and appllcablc law permits Lender to make such
a charge. However, Lender may requir WO | ime c! for an inc real estate tax reporting service
used by Lender in connection with this loans unless applicable Taw provides otherwise, Unless an agreement is made or
apphicable faw requires interest to be paid Lender shall not/be required to pay Borrower any interest or carnings on the Funds,
Bortower and Lender may agiee in wriking . however, that interest shall be paid on th Aender shall give to Borrower,
without charge. an annual accounting of theFunds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Fundsaare pledged as additional security for all sums sceured by this Security Instrument.

I the Funds held by Lender excee winounts permitted to be | yapplicable law, Lender shall account to Borrower
tor the excess Funds i aceqrdanee with the requirements of applicable law. If the amount of the Funds held by Lender at any
tme s not satticient to pay the Bserow ftems when due, Lenpderiiay/sonotify Borrower in writing, and, in such case Borrower
shali pay to Lender the amom necessary to make up thesdetiGieney: Botmswer shall make up the defitiency in no more than
twelve monthhy pay ments, at der’s sole diseretion.

Upon pavient i full wins seeured by thishSecurity, Instrumient, Lender shall ‘und to Borrower any
Funds held by Lender. I, w aph 20, Lender shallaeguiregonseilithe Property, Vende the acquisition or sale
of the Properts | shall apply fd by Lender at dhe g ofagquisition or sal { it the sums secured by
this Security Instrument.

3. Application of Pay Nble | ides otherwise, all payp nder under paragraphs

I and 2 shall be apphied: tirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, 1o principal due: and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time dircctly
(o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or floading. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and B f |l shall not extend or

postpone the due date of tl of mﬂ i PArder: t D it of the payments. If
under paragraph 21 the Pro ed bydZnder; any msuiance. ‘oceeds resulting from
damage to the Property pric s .' thgsups s is Security Instrument
immediately prior to the acc NGT UFIFTCTKLW
6. Occupancy, Preser Tﬂ ?y"?d Mié 'ﬂl’é BH o) af ¢ lication; Leascholds,
d use ro x l restdence

Borrower shall oceupy., establi<l operty as Borrower's prmc thm six after the execution of
this Security Instrument angd’ shald mnunuthﬁcﬁﬂi(ﬂ ﬁlﬂﬂﬁ)ﬂ ﬂ.l‘[dﬁ‘lf)!al residence forat least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or impair the
Property, atlow the Property o deteriopate. or commit wasteson the Property, Borrowersshiall he in default if any forfeiture
action or proceeding. whether civit or eriminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impal tien created by this Security Instrument or ler's seeurity interest. Borrower may
care such adetault and reinstates as provided in‘paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impatrment of the hen ereated by this S ty Instrument or Lend rty intercst. Borrower shall also be in default if
Borrower. durmg the loan gpplication process, gave materially false orinaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectiomawisiithe loan evidenced by the Note, including, but not limited
. representations concernihy Borrower's occupancy of the®espenty-as asprincipal residence. I this Scedrity Instrument is on a

leaschold, Borrower shatl wihy with all the provisioh¥Zof the lease“ Borrower acquires fitle to the Property, the
feaschald and the fee title sl t pe unless Lendersagdeees othesimergedin writing.

7. Protection of Lend s 1 the Property Sl Borrowertails toperform the covena rreements contained in
this Sccurity Instrument. o legal proceeding Bathnay signtlicamly affect Lendes e Property (such as a
proceeding in bankruptey, wdemnation or foFeaieNTrIeentorce laws or1 :n Lender may do and
pay for whatever s necess. valuc ot the Propettyand “Lender’s riglu Lender’s actions may
mchude paying any sams h { ppearing in court, paying

reasonable attornes ™ fees and tnlclmg on the Property to mike rcpam. Although Lcndcr may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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pay s niay no longer be required. at the option of Lender, if NETRURe INsurance covera
that Fender aequiresy provided by an insurer approved by Lender again become
the premiums reguired to it

g Gn the wnount and for the period
s avaitable and is obtained. Borrower shall pay
! A mortgaEe msarance metteet, or to provide a doss reserve, until the requirement for morgage
insarance eds i accordance with any written agreement between Borrower and Lender or appheable faw,

9. Inspection. Lender or s agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Horrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.
1. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking ol any part of the Property, or for conveyance in licy of condemation,

are hereby assigned and
shal be paid 1o Lender,

I the event of a totat taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair
marhet vatue of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured '

I the Property is aban after potic @ Rorrov mnor offers 1o make an
award or settle a claim for FOWC] uéé\mmtviSn 30 ite the notice is given,
Lender s authorized to coll Y dert ‘QFFTC)IKTZ' ref Property or to the sums
seeured by this Security Insl whet} then due’ L

Unless Lender unq B T it Ts“pg}r&:cd élﬂ)flgn*#elp%@lpg eetario ml shall not extend or
postpone the due date of the mwiith Ly payimients referred 16'in paragraphs 1 8n r change the amount of such payments.

11, Borrower Not Reléased; Fc»rlwdﬂt&eﬁlﬁl@(ﬁﬂuﬂmaﬁtﬁhﬁd&ﬁ { the time (or payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the Original Borrower o Borrower™s suceessors 11 inlerest, Lender shall not be required to
commence proceedings agaiost any successor in interest onrefuse to cxtend time for payment or otherwise modify amortization
of the sums secured by this Seeunty Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors i interest. Any [forbearan Lender in cxcreising any right or remed ot be a waiver of or preclude the
exereise of any right or remy

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners. The covenants and agreements of this
Security Instrument shall bind tand benelin the successors and assig Lender and ‘Borrower, subject to the provisions of
paragraph 17, Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing bty ieciniy Instrument only to mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Security Insoionent; (b) is not personally ¢bligated to pay the sums

seeured by this Security Instcuniept: and (€) agrees that Sender and-anviadier Borrower may agrec 4 end, modify, forbear or
mahe am accommodations s rd 1o the terms of thisgiSecurity Enstnament or the Note withe Jorrower’s consent,

13, Loan Charges, if veured by this Securitysinstrument is-subject 1o a law maximum loan charges,
and that faw s finally mter the interest or ‘Othérsiuiazeharges collected or ¢ in connection with the
loan exceed the permitted i ny sueh loan chifpembpitie reduced by th iry to reduce the charge
to the permitted himit; and Iy X nits will be refunded to

Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Franster of the Property or a Beneficial Interest in Borrower. Bt all or any part of the Property or any interest in it
soldor transterred worat abenetioad imterest i Borrower is sold or tansteried and Borrower is not a natural person) without
Lender's pror witten consent, Lender may . at s option, require inmediate payient in full of all sums secured by this
Secunity Istrwment However. this opaon shall not be excicised by Leaden it excraase is prohibited by federal taw as of the date
o} this Secunity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide @ period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower tuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrowcr. this Security Instrument and the

obligations secured hereby ¢ right to reinstate shall
not apply in the case of acce

‘ BIRCUMERE iS.. .
g 4 A IE'J;QJASLW e

19. Sale of Note; CI
Tl{i Potanlidee dhtep it

Instrument) may be sold one
in aceor: jncc mh Eara ph 14 abov d appp;: ble 3 Thc.

as the "Loan Servicer”) that
cer and the he notice w

her with this Security
3¢ in the entity (known
There also may be one
icer, Borrower will be
~ill state the name and
also contain any other

or more changes of the Loa
given written notice of the char
address of the new Loun S¢

information required by app

ble law,

20. Hazardous Substances. Borrower shall permit presence, lisposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not dognor ellow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quanti »f Hazardous Substances that are pencral| zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or | party involving the Proj diany Heazardous Substance or Environmental Law

of which Borrower has actu

ulatory authority, that

xnowledge. If Borrower learns, or is notified by any governmental or
m of uny Hazardous Substanceiattectingithe Property is necessary, Borr
>cordance with Environgaéatat law:
"Hazardous Substanges” are those sufstances defined as toxic o
substances: gasetine. kerosene, other flammable or t(oxd
materials corfaining asbestos or formaldehyde, f

any removal or other remed er shall promptly take
all necessary remedial actions

As used in this paragr )
Environmental Law and th W

pesticides and herbicides, v

rardous substances by
leum products, toxic
materials. As used in

this paragraph 20, "Enviro ans federal Jawspand Jaws of>the jurisdict operty is Jocated that
relate to health. safety or en tectiong
NON-UNIFORM COV nd“Ferder farther-covenant and agr

21. ing Borrower’s breach
of amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforin Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceeurity Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

.
Acceleration; Remedies, Lender shall give-notice-to-Borrowerpriorto acceleration follow
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24. Riders to this Sec p p«mﬁm y Boy led together with this
Security Instrument, the cov e¢ments ot e, a ! Mated i mend and supplement
the covenants and agreement cdri agri i P tigs Sec iment,

{Check npp[icablc box(es)] NT:’T OFIF(I mAL!
[_] Adjustable Rate Ric This Décudanieiup fidthe properks] Igf iy Rider
D Graduated Payment Ri Plapned Upit Develo R Rider d Biweekly Payment Rider
[:] Balloon Rider thie QM‘E? €COrOEY . | 5econd Home Rider
LI V.A. Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower und recorded with i
Witnesses: ﬁ / /'/ LO/?L
X 777 Maemd LOod. (Seal)
4aRCUS POSTER / Borrower
st ) —(Seal)
e e e e ~ CEICIALSEAL * i -Borrower
E ‘EY D WQOP Fie i

S KEL™ STATE GF fLUEKS (Seal)
: -Borrower

STATE OF INDIANA, LoKe County ss:
On this 30TH day of NOVEMBER , 1996 | before me, the undersigned, a Notary Public in

and for said County, personal

ly ¢ ed
MARCUS POSTER. A WIDOWER AND NOT SINCE REMARRIED

WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by:

A.COLELLA FOR CREDICORP, INC. 233 S. WACKER DR SUITE #4030 CHGO, IL 60606
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