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MORTGAGE  roav # 30m

Document is

THIS MORTGAG! m;l:glg F Eol QIALSS\ . The mortgagor is

ELEUTERIO DIAZ Thls Document is the property of
the Lake County Recorder!

'5(”Borrowcr"). This Security Instrument is giver
MERCANTILE MORTGACE COMPANY

which is organized ard existing under the laws of THE STATE OF ILLINOIS , and whose
address is 477 EAST BUTTEREI ROAD, SUITE 310, \RD, ILLINOIS 601

("Lender"). Borrower owes Lender the principal sum of
Thirty Eight Thousand Five Hundred and

no/100-----=--=-- R R O ™t e Dollars (U.S 38,500.00 )
This debt is evidenced Borrower's note datedithe same “date'\@s: this Security Instrumerit ("Note"), which provides for
monthly payments, with 1 debi, if not paid earfier, duecand=payable on December 1 )11 .
This Security Instrument Lender: (a) the repaymentof the debt evidenced by the ! interest, and all renewals,
extensions and modifice Note; (b) the pavmenizot aliloiber sums, with it ced under paragraph 7 to
protect the security of t trument; and (c)ahe peetormance of Borrov and agreements under this
Security Instrument and nl B Joes heret g 2y to Lender the following
described property located in LAKE County, Indiana:

LOT 18, BLOCK 7 SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 9 WEST OF THE 2ND P.M., IN THE CITY OF EAST
CHICAGO, AS SHOWN IN PLAT BOOK 2, PAGE 11, IN LAKE COUNTY, INDIANA.

gb"%

TAX ID #:24-30-0087-0020

which has the address of 4835 OLCOTTE, EAST CHICAGO {Street, City),
Indiana 46312 [Zip Code) ("Property Address");
INDIANA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/80
@D, 6R(IN) 9212102 Amended 6/91
VMP MORTGAGE FORMS - (800)621-7291

Page 1 of 6 Initials: m

I




TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurtenances, and
Gxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items."
Lender may, at any tim F 2 ount a lender for a federally
related mortgage loan m I?)’ ﬂt sthe fede Settlement Procedures Act of
1974 as amended from ti 12 USIC Sggxqmgeq. PAD), law that applies to the Funds
sets a lesser amount, If ? N?anFcEI (o}d;:&s nkn an to exceed the lesser amount,
Lender may estimate the i of Funds due on the basis of current dafa and réasonable wes of expenditures of future
Escrow Items or otherwise in iccitlaies Wb applicasizitvis the property of

The Funds shall beheld in an dpstitugi i j federal agency, instrumentality, or entit
(including Lender, if Lenderis such ar!! l]rfgixuuon orﬁ any Ed%rg?o?né@an gmk. Lendet n)l’l apply the Fund); to pay th)é
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pay er interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time eharge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of tie Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali-sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pernittted’do be held by applicable law, I.ender shall account to Borrower
for the excess Funds in accordance with the requirenseits-0f appticavle law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Fscrow ltems when dug,/Lender may_so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the . t necessary to make-tip the [deficiencys Borrower shall make ¢ deficiency in no more than
twelve monthly payment: lzc’s sole discretion,

Upon payment in ws secured by thispSecurity® Instrument, Lende ptly refund to Borrower any

Funds held by Lender. 1 ph 21, Lender stditpequsre or sell the Pro yrior to the acquisition or sale
of the Property, shall ap 1 ' y t against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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$..Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and B herwise i licatten of i incipal shall not extend or
postpone the due date of it eierred to in paragrapisei and mount of the payments, If
under paragraph 21 the P ' oﬂmu ﬁht tl&y X nd proceeds re‘:u)l,ting from

immeinely prior o e scquisiior. L OFETCIALL ™ vy i Seculy Tntramen

. Oce  Pr lo : 'S H .

Borr?)wer s:aﬁ?zguPY.cs; ,E%ﬁﬁ%ﬁ%ﬁhﬁ%%ﬁém& i l(‘!‘ag/‘s)l;:':‘e‘:(::e t:::::;g;d;f
iliecolocedpy the @ropaity S Boreweteprin

this Security Instrument afid shall conti cipal residence for at least one year after
the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to detcriosate, or commit-waste on the-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security Instrume der’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crcated by ! :curity Instrument or Lc security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in congertion Wittuthe loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propeity’ds-a principal residence. If this Security Instrument is on a

leasehold, Borrower shall comply with all the proyiions of the Igase, If Borrower acquires fee title to the Property, the
leasehold and the fee title >t merge unless Lend@r agrees ta-the merger in writing

7. Protection of Le fits in the Properdy.slf Borrowetifaiis to perform the ind agreements contained in
this Security Instrument, tepal proceeding tharmay significantly affect |  in the Property (such as a
proceeding in bankruptcy ndemnation or f8rtenure*or to enforce |as ), then Lender may do and
pay for whatever is nece v y erty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bcfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower : rovides, the proceeds shall

be applied to the sums se men thet o

If the Property is ab n& éﬁﬁgiﬁdm ndemnor offers to make an
award or settle a claim f mﬁg lemmm & e date the notice is given,
Lender is authorized to ¢ d appl MOR Or'x¢ the Property or to the sums
sccured by this Security | % lf?

Unless Lender and Bc over ot s?j%erie in wrmng.t enF ’ﬂ?aR proceeds (0 | incipal shall not extend or
postpone the due date of (hie monthly pﬁﬁe}\i@(‘; oQﬂf% :BFF@I !i:ﬁ&ange the amount of such payments.

11. Borrower Not [Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by (his Security | ent granted by Lende successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borgower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand m v _the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Dound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and, assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal) bedioint and several. Any Borrower who co-signs this Security

Instrument but does not exscute the Note: (a) is co-sigiing this SeCority Instrument only fo mefigage, grant and convey that
Borrower’s interest in the nerty under the terms 92-fhis Security hi&teument; (b) is not pers y obligated to pay the sums
secured by this Security | n(; and (c) agrees thatZ.ender and any ether Borrower may  extend, modify, forbear or
make any accommodatior rd o the terms of'this Sscurity insttument or the Not 1at Borrower’s consent.

13. Loan Charges. cured by this Securityriusirument is subject (o ets maximum loan charges,
and that law is finally in the interest or othé¥loan charges collce cted in connection with the
loan exceed the permitte ), e :essary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

Form 3016 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securitv Instrument Lander's riohte in the Pranertv and Rorrower's obliration to pay the sums secured by
this Security Instrumen u 1ged.Lp } security Instrument and the
obligations secured herel fi ,Emm@nﬁima\ ¢ r, this right to reinstate shall
not apply in the case of ¢ unider_paragraph 17,

19. Sale of Note; ( MM@EFIGI&A&L ; (together with this Security
Instrument) may be sold 2 times without prior notice tg Borrower. A sale may fest 1 change in the entity (known
as the "Loan Servicer") that ¢ .levl&\i}ﬂﬁmm ﬁﬁdtilﬁé P&Pﬂ@ﬁﬁe&ﬂ., 1strument, There also may be one
or more changes of the Loan Sérvicer yilsalatgd Ad:assalc ofythe NotdUE thers-id e etfange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor al ne else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo senicnces shall not apply to the presence, use, or
storage on the Property of smal! quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, |awsuit or other action by any
governmental or regulatory agency or private party invelvitig e Property and any Hazardous Substance or Environmental Law

S it

of which Borrower has actual knowledge. If Borrower\eams, ot+is wotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous-Sibstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial ac accordance with Egvironmentat-Law,

As used in this par ), "Hazardous Substances” are those substances dclin > or hazardous substances by
Environmental Law and 8 substances: ‘gaschingyekerosene, other flam ic petroleum products, toxic
pesticides and herbicides s, materials cortaintngasbestos or formal ioactive materials. As used in
this paragraph 20, "Env ¢ the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3016 _9/
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24. Riders to this Security Instrument, 1f-one-or-more riders-are ---u--e\-" bv Borrower an

Security Instrument, the ¢
the covenants and agreem
[Check applicable box(es;

Adjustable Rate
Graduated Paym
Balloon Rider
V.A. Rider

BY SIGNING BEL(
in any rider(s) executed b
Witnesses,

ik £

Vi VAVl BUViEL IUVE pLIALL W

WK M lSa, Q

N o MAIRICIAL!
o Phis el Flaned gmt ‘lﬁfl% }gm Bifstey [,5:\

the m mpnm Recorder!
» Bortower accepts and ngrees to the terms and govengnfs contained ir
orrower and recorded with it.

2/

%ﬂ % ELEU’I‘ERIO DIAZ

(Seabjlnie®™>

st

ecorded together with this
all amend and supplement
Instrument,

ly Rider
' Payment Rider

! Home Rider

is Security Instrument and

&
=

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

, before me, the undersigned, a Notary Public in

of the foregoing instrument.

STATE OF INDIJANA, County ss:

On this 11ith day of December , 1996
and for said County, personally appeared

ELEUTERIQ.RIAZ
“ ”»
OFFICIAL SEAL , and acknowledged jh® execupi
WITNESS my hand}and offBALIL SLOWIK
NOTARY PUBLIC STATE OF INDIANA
My Commission Expires My Commission Expires February 20, 1999 /, ¢
Notary Public

This instrument was pr

MERCANTILE MORTGAgE COMPANY

477 E. BUTTERFIELD
LOMBARD, ILLINOIS

2D -6R(IN) 19212).02
®

RD.,
60148

#310

Page 6 0! 8

ared bypDOCU-TECH, INC./J.V. FOX FOR **RECORD AND RETURN TO:*+*
MERCANTILE MORTGAGE COMPANY
477 E. BUTTERFIELD RD.,
LOMBARD, ILLINOIS 60148

#310
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 11th day
of December ' 1996 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $__38.500.00 ___ made by the
person(s) who sign(s) below ("Borrower") to _MERCANTILE MORTGAGE COMPANY

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

December 11 ) ,__2011 (THE
"MATU ORROY MUST R RE
UNPAII Dmmmm EN

oUE T RS

TIME. This Document is the property of
At least ninety (90) but not%&ﬁkﬁngﬁmtaﬁﬁ?fﬂ?ﬂys prior to the Maturity

Date, Lender must send Borrower a notice which states the Maturity Date and the amount
of the "balloon payment” which will be due on the Maturity Date (assuming all scheduled
payments due between the date of the notice and (he Ma rity Date are made on time.)

/é // ‘é.a_.‘.zzv ~ /Q(/ __(Seal

Witness ‘ ELEUTERIO DIAZ >

Witness

Witness

Witness

BALRID




Loan # 0N

1-4 FAMILY RIDER -

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11th day of December , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure
Borrower’s Note to

MERCANTILE MORTGAGE COMPANY

(the “*Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

Dochi‘fi“’"""‘t is
s 0 RO A <

A. ADDY 'Eﬁ“ TY SUBJECT TO THE SECURITY INST! In addition to the
Property described it mmﬁmlﬁﬂ‘ﬁxﬂiﬁﬁm th?f operty description, and shall

also constitute the Property coyehed by the:Secdripgdn iR butldipg Tuaiefials, appliances and goods of every

nature whatsoever mow or hereafter located in, on, or Used, or intended to be used in connection with the
Property, including, but not“limited to, those for the purposes of supplving or distributing heating, cooling,

electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatcrs, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain

rods, attached mirrors, cabineis, panelling and attached floor coverings now erheréafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing together with the Property described in the
Security Instrument (or thejieasehold estate if.ine Security nm.ument is oi.a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Propzry,’”

B. USE OF PROPERTY; COMPLIANER \WATH/XAW. Borrower shall not scck, agree to or make a

change in the use of the Property or its zonmg classificationunless Lender has agreed in-writing to the change.
Borrower shall ty with all laws, oruli‘ances, regulaticny: and requirements of governmental body
applicable to the .

C. SUBOI LIENS, Except as permitted by federal law, Borrowe: ow any lien inferior
to the Security 1 perfected agairistth)Prepetytwithout Lender’s ermission,

D. RENT K. Borrower shalfliiaintain insurance 3¢ iddition to the other
hazards for whi Juired by

E. “BORROWER'S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lease’” shall mean **sublease’’ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agcm This assignment of Rents constitutes an absolute assignment and not
an assignment fo

If Lender g ac| OLTOWEr: ] iyed by % held by Borrower
as trustee for the ¢ ‘xMémmﬂism N ;trumem;y(ii) Lender
shall be entitled | Nﬂmhmm, lig-Barrow at each tenant of the
Property shall p: ’ m ritten demand to the
tenant; (iv) unless app! rwise ler’s agents shall be
applied first to l é o‘i‘“ﬂ?ﬂm}‘d kt‘xﬁeﬂf @?Mﬁ%ﬁn he Rents, igncluding, but
not limited to, & ‘eys feest me elaebohds, repais and maintenance costs,
insurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; andu(vi) jeender shaligbe entitled have o receiver appointed to take
possession of an(d manage the Property and collect the Rents and profits derived from the Froperty without any
showing as to the inadequacy of the Property as security

If the Rents of the Properiy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by thie Security Instrument | ¢ to Uniform Covenant 7

Borrower represents andiwarrants that Borrower has notéxecuted anyiprior assignment of the Rents and has
not and will not perform any act that would preventibendéiufrom exercising its rights under this paragraph.

Lender, or iender’s agents or a judicialiy, appoiited receiver, shall not be required to enter upon, take
control of or maintaia the Property before greafier giving niogice of default to Borrower. However, Lender, or

Lender's agents « ficially appointed recgiver, may do s0 at‘any time when 2 defa urs. Any application
of Rents shall no ¥aive any default af invalidaic aiiy other right or remedy . This assignment of
Rents of the Proj minate when all hesums secufeddy the Security 1 : paid in full.

I. CROSS- QVISION. Bortawelils\defatlt or breach un agreement in which
Lender has an in' ler the Securily Inst {angd] - any of the remedies

permitted by the Secuniiy insirsiment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

- : (Seal) (Seal)
ELEUTERIO DIAZ . -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

24-30-0087-0020
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