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THIS MORTG ¢

1996 . The mortga L 13 IF SILVANG
——MONTEMAYOR fhe anlmrﬂldmwymﬁmderb given to._Aames Fundin
—Cormporation, g Cslifornia corporation , which Is organized and existing
under the laws of _Callfornia —— ,and whosn addrass is _
ST WILSHIRE BLVD ., SUITE 1000, LOS ANGELES, OA 90 2 S (“Lender"),
Borrower owes Lender the principal sum of __

D AND 00/100 Dollars
(U.S. $.20,000.00 i This debt is\evidenced by Borrower's note datadsth® same date as this Security
Instrument ("Note"), which prevides for monthly payments, with the full debt, if not paid earlier, due and payable
on 12/14/2011 This Sacurity Instrument securas to Lender: (a) the

repayment of the debt avidenced by the Note; with interest; and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with Intarestladvanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performanceg &i.Barrower's covenants and agreementis under this Security
instruments and the Nota. For this purpose, Bokrower does hisieby mortgage, grant and convey to Lender the

following described ty located in _LAKE ) __County, Indiana:
THE SOUTH 24 LOT 21 AND THESHORTHLJNFEET OF LOT 2 3, VAN LIEW
AND FUNKEY 18 ION, “GARY, ASYSHOWNSIN PLAT BOOK )y, IN LAKE

COUNTY, INDIA

which has the address of _782 HOVEY STREET , GARY '
Streel City
Indiana 46406 ("Property");
Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims

and demands, subject to any encumbrances of record. C\
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenrty, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and
hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sots a lesser amount. ¥ en, L endar mav at anv time eollest and hold Finds in an amount not to exceed the
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3. Applicatic Lnless applicable I ] , payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or jf not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “"extended coverage" and
any other hazards, including floods or flgoding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and for the periods that Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard
mortgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to

restoration or repair of a¢ S ible and Lender's
Jssonad, he Insurant WA® & /i T imon, whethor o
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not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 21 the Property s acquired by Lender, Barrower's right to any

insurance policies and proceeds iesulling from damage to the Property priorte.the acquisition shall pass to
Lender to the extent of tha sums secured by this Security Instrument immediately prior to the acquisition.
6..Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrows: shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I[f this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases {0
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if substantially
equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal
to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a8 loss reserve, until the requirement for mortgage insurance ends in
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11. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrower's
consent.

Is to principal shall
s 1 and 2 or change
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13, Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets
maximum loan charges, and that law is finally interpreted sa that the interest or other loan charges collected or
to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
tr:dtla:e‘s principal, the reduction will be treated as a partial prepayment without any prepayment charge under

e Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurisdictio 8 se of this Security

Instrument or the Nc af nl law, such contlict sha 1 ns of this Security
Instrument or the Nc bé gl Mlﬁiéﬁ : provisic 3 the provisions of

this Security Inst N
2 Borrawor's Copy: ONGHRAN Ao B il Jobl ! < Noto and o ths Securty

Instrument.

17. Transfer of the AropETy SPEBARGHAIALIAf fBRGnIBERaNeE LY s an) oart of the Property or
any interest in it is soid o transferméo]yqk@@p@ﬁﬁgtﬁ@@@yﬁ@pld or transferrad and Borrower is
rio c

not a natural person) without Lender's prior written consént, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal » date Security nt.

If Lender excrcises this option, Lender shall giver Borrower notice of accelaration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by tiis Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or
demand on Borrowe

18. Borrower's Right to Reinstate. If Borrower meets ceitain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify fariainsiatémant) before the Property pursuant to any power of

sale contained in this-Security Instrument; or (bieviry of a judament enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ail. sums which tham would be due under iis Security Instrument
and the Note as if nc lsration had occurredp(b) cures-any default of any other cove or agreements; (¢)
pays all expenses In enforcing thisZSecuiity insirument, includine, but ed to, reasonable
attorneys’ fees; anc uch action as tenaer-meay.reasonably requirs | at the lien of this
Security Instrument, s.in the PropentyZand Borower's obligation as secured by this
Security instrument changed. Jpon remstatement by Bo ity Instrument and

the obligations securcd hergby shall remaln fully efiective as- il no-acctleration had cccuired. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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13. Loan Charges. If the loan secured by this Security Instrument is subject 1o 8 law which sets
maximum loan charges, and that law Is finally interpreted 8o that the interest or other loan charges collected or
ta be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge ta the permitted limit; and (b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
tr:dt;j:ets principal, the reduction will be treated s a partial prepayment without any prepayment charge under

e Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; S bility. —This Security Inst tshall t I by lederal law and the
law of the jurisdictior of s located. in the evgnténat an use of this Security
Instrument or the No h l’l ons of this Security

plicableh fiEShaSo; s
Instrument or the No i ct wi , igtin vision 'd the provisions of
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16. Borrows opy.  Borrgwer shall be given one conformed copy of tje | and of this Securit
Instrument. This Document is the prope o y

17. Transter of the P'°PWQEMEWMPKET!" all or any part of the Property or

any interest in it is so!d or transferred (or if a beneficial interést in Borrower s sold or transferred and Borrower Is ? ‘

not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate L
payment in full of all sums se y this S y Instrument, However, this option ghall not be exercised by "
Lender if exercise is prohibited by federal law &s of the dateof this Sacurity Instrument.

If Lender exercises this option, Lender shall giver Borrower notice of accaleration. The notice shall

provide a period of not less than 30 days from the date tha notice is delivered.oi-mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may lnvoke any remedies permitted by this Security instrument without further notice or
demand on Borrowe!

18. Borrower's Right to Reinstate. If Borrowermgets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument disceniinugd.at any time prior to the carliar of: (a) 5 days (or

such other period as applicable law may specify.foi reinstateitient) before the Property pursuant to any power of
sale contained in thi ~urity Instrument; or (9)-éniry-of-a-judgiment enforcing this Sec Instrument. Those
conditions are that E * (a) nays Lender gll sums-which ther would be duo und Security Instrument
and the Note as if nc lan had occurrec: (b} ctires any default of any oiher } Or agreements; (c)
pays all expenses | nforcing this SegEfityslastiiment, including ited to, reasonable
attorneys' fees; and action as Lendévimay reasonably rea hat the lien of this
Security Instrument, t ig ms secured by this

Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take 8ll necessary remedial actions In accordance
with Environmental Law,

As used In this paragraph 20, “Hazardous Substances* sre those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kergsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law* means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose thie Q-nn-lh/n Instrument by iudielal nroceading, Lender shall be entitled to

collect all expenses |
limited to, reasonabl
principal.
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trument as if the

imily Rider
ily Payment Rider
J Home Rider

contained in this

STATE OF INDIANA,

G re

On this
Notary Public in and for said County, personally appeared A7«

WITNESS my hand and official seal/% %

My Commission expires:

This instrument was prepared by:

attorney at law,

County ss:(opp_
day of &‘(’M/V

Jerese #70n Tlpe

,197‘ . beforg me, the undersigned, a

o~

.
,and acknowledged{t?pcution f the foregoing instrument.

=AL
FF|C| 1 ubl ::
Resident of O eék;Y:;S';'NDR

NOTARY PUBLIC
MY COMMISSION
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Yruth in Lending Digclogure Remization
-0-'--\ ' MMES of Amount Financed Ststement
' .
Loan No. 4209899-0-IN Prepared by _MICHAEL KUNDRAT
Office GARY

Office Address: AAMES HOME LOAN, 9102 North Merigign Street, # 150, Indianapalis, IN 46260

kemization of the Amount Financed of §_19,200.2%

$ 9,469.77 __ Estimated smount given to you directly,

$ 0.00____ Amount pald on your account (existing Asmes loans),
Amounts Pald to Others on Your Behalf:

$ 200.00___ For costs of loan, inclyding title fees and recording fees,

s 0.00 Property insurance, credit ife and/or credit disability Insurance, beneficiary
statement fees, reconveyance and similar tees.

] 4,787.0Q PAYMENT TO: BANK ONE

$ 2,145.00 PAYMENT TO: M WARD/MBGA

$ 425.00 PAYMENT TO: CITIBANK VISA

$ 124.08 1995 DELINQUENT TAXES

3 27.50 FIRE INSURANCE

y g Id finance charges Including foa feo, ¢ Jerwriting fee, loan processing
M iﬁ m icount loan fee 10 be paid at
[ Donermen!
: oun 3 or credit report fees <
et A

the Lake County Recorder!

TR

o

Borrower(s) hereby acknowledge(s) the receipt of a copy of this statement.

Dated (-9 G

Yt Timaen elivcascor

9026118 (0796}




