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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on November 21, 1996. The morigagor is JOSEPH E KAEMERER and SUSANNE M
KAEMERER ("Borrower™). This Security Instrument Is given 1o American Trust & 8avings Bank, which is organized and existing under the
laws of the State of Indiana and whose address is 1300 N. Main Street, Crown Point, IN 48307 ("Lender"). Borrower owes Lender the principal
sum of One Hundred Fifteen Thousand & 00/100 Dollars (U.8. $115,000.00). This debt is evidenced by Borrower's note dated the same date as this
Securily Instrument ("Nole"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 21, 2008, This
Security Instrument secures to Londor (a) lho ropaymonl of tho dobt ovidoncod by tho Note, with interest, and all renewats, exiensions and

modifications of the Nole; (b) i olect the security of this Securty
Instrument; and (c) the per Gildiie ang -Ulwmwllw Ui ind the Nole. For this purpose,
Borrower does hereby morige Dﬂ pﬁﬁn 8 f, Indlana:

LOT 29 IN HAVENWOOD 8L { m AR LAKE PLAT THEREOF, RECORDED IN
PLAT BOOK 78 PAGE 84, IN P CORD 5 5

This Document is the property of
the Lake County Recorder!

which has the address of 12716 MEADOWLARK LANE, CEDAR LAKE, lndiana 48303 ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erecisdios, the property, and all easements, appurtenances, and fixtures now or
hereafier a part of the property. Al replacements and additions shaihalad'ba Covered by this Securily Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property.®

BORROWER COVENAN tBorrower I8 lawfully seised;of ihe-estata hareby conveyed and has (he » morigage, grant and convey the
Property and that the Proper sumbsred, except for'encumbrances.of record. Borrower warrar Il defend generally the title o the
Property against all claims ant ubject to any encumbrarces, of record.

THIS SECURITY INSTRL uniform covenantsor nalionaltvse and non-unifor limited variations by urisdiction to
constitute a uniform security ir 8l propery

UNIFORM COVENANTS. Borrower and Lender covenani and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promplly pay when due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note Is paid In full, a sum ("Funds") for: (a) yearly laxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground renis on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage Insurance premiums. These tems are called
"Escrow llems." Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1874 as amended from time fo
time, 12 U.S.C. Section 2601 el seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if 80, Lender may, at any time,
collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, insirumentality, or entity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is not sufficlent to pay the Escrow ltems
when due, Lender may so notity Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promplly refund to Borrower any Funds held by Lender. If,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
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Lendar st the time of acquisition or sale as a credit against the sums secwed by thig Security Ingtryment,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender ynger paragraphs 1 and 2 shall be
applied: frst, lo any prepsyment charges due under the Note; second, lo amounts payable under paragraph 2; third, 1o interest due; fourth, 1o principsl
due; and last, 1o any late charges due under the Nole. ‘ .

4. Charges; Liens. Borrower shal pay all laxes, assessments, charges, ines and impositions sttributable to the Property which may atiain priority
over this Security Instrument, and leasehold payments or ground rents, ¥ any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shel promptly Ruirnish 1o
Lender gli notices of amounts to be paid under this paragraph. if Borrowsr makes these payments directly, Borrower shall promptly furnigh (o Lender
receipts evidencing the payments.

Borrower shal promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s) sgrees in writing 1o the payment
of the obligation secured by the ken in a manner gcceplable 1o Lender; (b) contests in good faith the en by, or defends againet enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the entorcement of the lien; or (c) secures om the holder of the Ren an
agreement satistactory to Lender subordinating the Ken to this Security Instrumaent. If Lender delermines thal any part of the Property is subject {0 a lien
which may atiain priority over this Securily Inslrument, Lender may give Borrower & notice identitying the ken. Borrower shal satisly the ken or lake one
or more of the actions set forth above within 10 days of the giving of nolice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly insured against loss
by fre, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance.
This Insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, oblain coverage 10 prolect Lender’s rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewais shall be acceplable to Lender and shall include & slandard morigage ciguse. Lender shal have the right to
hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ak receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, it
the restoration or repalr is economically feasible and Lender's security Is not lessened. If the restoration or repair is not economically feasible or
Lender's secwrity would be lessened, the insurance proceeds shall be applied lo the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance

carrier has offered 10 seltle a claim, then Lender may collect-the-insurance-proceeds.—Lender may use the proce ) repalr or restore the Property or
to pay sums secured by this § ether or not then due, The 30-day period W *8 is given,

Unless Lender and Borrc ot @UWWQS princip or postpone the due date of the
monthly payments referred to and 2 or change the amoun payments. If under ¢ » Property is acquired by Lender,

Borrower’s right to any insurai Bl 4 he shall pass 1o Lender lo the exient
of the sums secured by this S nmm'mmoc IWLO! °

8. Occupancy, Preser /' e d_Protection of.the Rr A ower's L n; Leassholds. Borrower shall
ccoupy, eslaiah, and use the Pripop IS GHLEAT TEbehoe WIAMS L8 QACERGE Wo hbuyor-of s Socuty akument and s
continue to occupy the Properiy as Borower'siineipdl issidenced 1os et leastonBlyear-afier ifie-dalb of occupancy, unless Lender otherwise agrees in
writing, which consent shall nol bé unveasonably withheld, or unless exienusting circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impalir the Property, aliow the Property to deleriorate, or commil waste on the Property. Borrower shall be in default if any
forteiture action or praceeding, whether ¢ eriming at in | pood faitt { 'could result in forfetture of the Property or
otherwise materially impair the tion crealed by this Security Insirument or Lender's security inlerost.” Bomrower may curd such a default and reinstate, as
provided in paragraph 18, by causing action or proceeding to be dismissed with & ruling that, in Lender's good faith determination, preciudes
forfelture of the Borrower's intorast In the verty or other malerial Impairment of ths lien ¢ i Security Instrument or Lender's security
intorest. Borrower shall also bo in defaull if Borrower, during (he loan applicalion process, gave materially faise or inaccurate information or statements
to Lender (or failed to provide Lender with any malerial information) In connection with the loan avidenced by the Note, including, but not imited to,
representations concerning Borrower's occipancy of the Property as a principa! resldence. If this Security Instrument is on a leasehold, Borrower shall
comply with ali the provisions of ihe lease. i Ecirower acquires fee fitle 1o the Property, the leasehold and the fee fitle shall not merge uniess Lender
agroes to the merger in writing

7. Protection of Lender's Rights In the Property. If Basiower ldiis“do, perform the covenants and agreoments contained in this Security
instrument, or there is a legal procesding thal may significantly atlestLender’s rights in the Property (such as & proceeding in bankrupicy, probate, for
condemnation or forfeiture or lo eaforce laws of regulationsy then Lender mey o and-pay for whalever s riecessery to protect the value of the

Property and Lender’s rights Property, Lender's actions.may incilideipaying any sums secured Dy o1 ch has priority over this Security
Instrument, appearing in cou rsasonable attorneys'fees and-eniering onithe Properly fo make ithough Lender may take action
under this paragraph 7, Lend ve to do so. , .

Any amounts disbursed | {his paragraph 7 shall become additional debt of Borr this Security Instrument. Unless
Borrower and Lender agree {( went, these amounteshall'dear interest from (h« ont at the Nole rale and shall be

payable, with interest, upon n« .

8. Morigage insurance. ii Lender required morigage insurance as a condition of making ihe ioan secured by inis Security instrument, Borrower
shall pay the premiums required lo maintain the morigage insurance in effect. If, for any reason, the morigage insurance coverage required by Lender
lapses or ceases l0 be In efect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance
previously In effect, at a cost substantially equivalent to the cost o Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. if substantially equivalent morigage insurance coverage is not available, Borrower. shafl pay to Lender each month a sum
equal to one-tweitth of the yearly morigage insurance premium being paid by Borrower when the ingurance coverage lapsed or ceased to be n effect.
Lender will accep!, use and retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required,
at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage Insurance ends in accordance with any written agresment between Borrower and Lender or applicabie
law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the taking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceseds muttiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the laking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Insirument
whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or settle a claim
for damages, Borrower falls to respond to Lender within 30 days afler the date the notice is given, Lender s authorized to coliect and apply the
proceeds, at its option, either to restoration or repair of the Property or lo the sums secured by this Security instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princips! shall not extend or postpone the due dete of the
monthly payments referred 10 in paragraphs 1 and 2 or change 1he amount of such paymaents.

11. Dorrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of smortization of the
sums secwed by this Security Instrument granted by Lender 1o sny successor in interest of Borrower shall not operate 10 release the labliity of the
original Borrower or Borrower's successors in inlerest. Lender shall not be required o commence proceedings sgeinst gny successor in interest or
refuse 10 extend time for paymaent or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made by
the origing! Borrower or Borrower's successors In inlerest. Any forbearance by Lender in exercising any right or remedy shall not be & walver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co=signers. The covenants and agreements of this Security Instrument ghat
bind and beneft the successors and assigns of Lender and Borrower, subject 10" the provisions of paragraph 17. Bomower's covenants and
agreements shall be joint and seversl. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Insrument only to morigage, grant and convey that Borrower’s interest in the Property under the lerms of thig Security Instrument; (0) is not
personalty obligated to pay the sums secured by this Securlly Instrument; and (c) agreas that Lender and any other Borrower mey agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security instrument is subject o & law which sets maximum loan charges, and tha! law Is finally
interpreled so that the inlerest or other loan charges collected or o be collected in connection with the loan exceed the permitied iimits, then: (s) sny
such loan charge shall be reduced by the smount nacessary to reduce the charge to the permitted kmit; and (b) any sums already collecled fom
Borrower which exceeded permitted imits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment lo Borrower. |If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i by first class mall uniess
applicable law requires use of another method. The notice shall be directed o the Property Address or any other address Borrower designales by
notice fo Lender. Any notice to Lender shall be given by first class mali to Lender's address staled herein or any other address Lender designates by
nolice 1o Borrower, Ary notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18. Governing Law; Severabliity. This Security insirument shall be governed by federal law and the law of the jurisdiction In which the Property
Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security Insirument or the Noto which can be given effect without the confiicting provision. To this end the provisions of this
Sacurity Insirument and the N

17, Transter of g o mmmt s

17. Transfer of the Pro p the Prop ast in it is sold or transferred (or ¥
& beneficial interest in Borrow Nmnmmm Am’ ritten consent, Lender may, at its
oplion, require immediate pa tr !s alf not be exercised by Lender i

axercise is prohibited by fede 1@ dale of this Security Instrument.
It Lender exercises this oplion Tnhlﬂ G!I'd:yhlnf « period of not less than 30 days from
thi

feled of scidlael prmg
the date the notice is delivered 6o mailed with % ﬁkﬁ ure Securily instrument. If Borrower fails to pay these
sums prior o the expiration of (hisperiod, Le ﬁmy rity Instrument without further nolice or demand on
Borrower.

18. Borrower's ngm fo Relnstate. |7 Bomower meels cerlaln conditions, Borrower shall have the right lo have enforcement of this Security
instrument discontinued at any time pric ihe eadier olix{a) 5 days,(or such olher period as applicabls law may specity for reinslatement) before sale
of the Property pursuant lo any power of sale contained in this Security Instrument; or. (b) eniry of & judgmeni enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Nole as if no
acceleration had occurred; (b) cures any de of any olher covenants or agreements; () pays ali-@xpenses irncurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such aclion as Lender may reasonably require to assure that the lien
of this Security instrument, Lender's rights in the Property and Borrower's cbligalion fo pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Bo ihis Security Instrument ar obligations secured hereby shall remain fully eteclive as if no
acceleration had occurred. Howaver, this right to reinstale shall not apply in the case of acceleration under paragreph 17,

19. Sale of Note; Chanpe of Loan Servicer. The Note or a perilalinierast In the Note (fogether with this Securily Instrument) may be sold one or
more times without prior notics lo Borrower. A sale may result ina chiangs i thaanlity (known as the "Loan Servicer”) that collects monthly payments

due under the Note and this Secudly instrument. There also maj*be'one or morechanges of the Loan Servicer unielated o a sale of the Note. If there
is a change of the Loan Servi xrower will be given writternulice-6fithe-chands:in accordance with paragr | above and applicable law. The
nolice will state the name and ® new Loan Servicer &nd the address 1o which payments should t . The notice will also contaln any
other information required by W

20. Hazardous Substas ~ghall not cause or-permii.the presanse, use, disposal, ! 3@ of any Hazardous Subsiances
on or in the Properly. Borrow J ¥ anyone eise/49/do, raything affecting the Pr iation of any Environmental Law,
The preceding two senlencet S Use, or st on the Property ' Hazardous Subslances that are
generally recognized to be appropriale lo normal resldantlal uses and lo mainlenance ol the Pro

Borrower shall promptly give Lender written notice of any lnvestigatlon. claim. demand, Iawsuit or other action by any governmental or regulatory
agency or privale party involving the Property and any Hazardous Substance or Environmenlal Law of which Borrower has aclual knowledge. |f
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance atfecling
the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmental Law and
the following subslances: gasotine, kerosens, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, malerials
conlaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice o Borrower prior o acceleration following Borrower's breach of any covenant or
agreement in thig Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the defauit; (b) the action required o cure the default; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the dale specified in the notice may result
in acceleration of the sums secured by this Securlty Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
turther Inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
defaull or any other defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the date specified in the
nolice, Lender at its option may require immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coilect all expenses incurred In pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security lnstrument Lender shall release this Security Instrument without charge o

Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders 10 Ihis Security Insirument. if one or more riders are execyled by Borrower and recorded logether with this Securily Instrument, the
covenants and agreements of each such rider shall be incorporated inlo and shall smend and suppiement the covenants and agreemaents of this
Saecurity Instrument as if the rider(s) were 8 pant of this Security Instrument. [Check applicable box(es))

[JAdiustabie Rate Riger [condominium Riger []1-4 Famty Rider -
[Jraduated Payment Rider [JPianned Unit Development Rider [Deiweekty Payment Rider
[(Jeatoon Rider [JRate Improvement Rider [J'second Home Rider
[Jotnerts) 1specity

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenants conlained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with K.

Witnesses:
; ' SUSANNE M KAEMERER-Borrower

This Morigage was drafted AVERY

NOT OFFICIAL!

the wake Egounty Eecorgerg
STATEOF ____INDIAN )

B

county oF___ UAKE
On this day before me, the undarsigned gblic, personally appeared JOSEPH E KAEMERER and SUSANNE M KAEMERER, to me known lo

be the individuals described in and who execuled the Morigage, and acknowledged that they signed the Morigage as thelr free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given und yhnnd official seal this 21ST déyct’.  NOVEMBER 41996
By Mﬂ N : “Reslgirg et PORTER COUNTY

KAREN KANE

: .
Notary Public In and for the [DIANA i My commission oxplie -99

f — R T TTTY T D S N

Fixed Rate. Batioon. Re 8. Pat A T.M. 011 Ver 3. 2207(c) 1908°CF 08 - orved. (IN-Q208 KAEMERER.LN R1.0VL]




