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CITIZENS FINANCIAL SERVICES, FSB
BUSINESS LINE OF CREDIT
MORTGAGE

This Mortgage to securc ] revolvlng hnc of credit is made this 2111 day of m;mw by and between

l (Mortgagor) und
wnamwhich is orgamzed and existmg under the laws of the United States of
America, and whose address is 707 Ridge Road, Munster, Indiang 46321 (Mortgagee). (Vo
o
That Mortgagor and Mortgagee have entered into a certain Adjustable Interest Rate Promissory Note ag
Business Line of Credit Agreement (Contract) dated lle.c:mh:r.!..lﬂ% whereby Mortgagee will ma
advances (loans) to e t provided th&

the aggregate princ A&n&}m’# 3 all not exceadn
Three Hundred Se ortgagor m: ipal payments™

at any time during t! N mcelt mm amount if, not
sooner paid, shall t and payable on

ThlS Document is the property of

The interest rate for ary based on as

: : : - hmonth. The
Interest rate shall be the Prime Rate plus pne halr percent LﬁO%\ The interest rate may change monthly ag

changes take place in the Prime Rate. The interest rate will never be higher than 16.78% or the maxi{qumm
rate allowed by law, whichever is less. % i

qm
Therefore, to secure to Mortgagee,the repayment of: (A) any and a!l indebtednessior liabilitics to M:ﬁ}%ee w
as evidenced by said Contract, together with any extensions or rencwals thereof, and any other instriment *m

given by Mortgagor to Moit; ag evidenced of or in | tof any indebtedness arising out bf aid ==

Contract; (B) the payment of all other sums advanced to protect the security of this Mortgage; and (QY-\he ?
performance of all covenants and agreements of the:Martgager herein contained; the Mortgagor does hegby €

mortgage, grant and convey to Mortgagee, its sucesssors and gssigns, the following described real estate

located in Lake County; in the State of Indiagg7iegatly descrived as follows:
See attached Adde!
Commonly known { Addendum Al

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by the Mortgage. All of the foregoing is referred to in this Mortgage as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is lawfully seized
of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject
to any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to
coverage in any title insurance policy insuring Mortgagee's interest in the Property.
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2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty
attaches, all general and special taxes and assessments, water and sewer charges, and all other public charges
imposed or assessed against the Property or arising in respect to the use, occupancy or possession thereof,
Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee receipts evidencing such payments. Mortgagor may in good faith contest at its own expense the
validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits
said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or
situated on the Property insured against fire, lightning, windstorm, vandalism, malicious damage, and any such
other hazards included with the term "extended coverage”, together with such other hazards, liabilities and
contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.
Mortgagor shall keep all buildings and improvements insured against loss or damage by flood if the Property

is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with respect to the
Property in an am¢ ¢

o D i:ument is,
All said insurance | renewals thereof shall be issued bgamers i ¢ Mortgagee, and

0
shall include a stan oo Pelhlfsd) 1368 ghgedeldbeclodendorsdmBng b Mortgagee and in

form and substance pable to the Mortgagee. Each such policy shall not be ¢ by the insurance
company without at |c2 :ﬁbéﬁ) @95%15?9%&%& Bﬁ%’ﬂ?&%e?ﬁ., uch insurance policy

shall be in a sum sufficient to paylindfull.théceost b repairingddndoepiadieg the buildings 2ad improvements - -

on the Property and in no event shall be less than the maximum amount of Mortgagor's line of credit pursuant
to said Contract secured hereby plus the outstanding balance on the first mortzage. The Mortgagor shall
deliver the original of any suchpolicy to the Mortgagee to betield by it. The Mortgagor shall promptly fumish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior
to the expiration date of any such policy, Mortgagor shall deliver to Mortgageedny such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carricr and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attomey-in=fact for Mortgagor to adjust and compromise
any claim under any such insurance policies, to appeariaand prosecute any action arising from such insurance

policies, to collect and receive insurance proggeds; 10 endsree and deposit any insurance checks or drafts
payable to Mortgegor, and to deduct therefcont- Mortgage&’s'expenses incurred in thie collection of such
proceeds; provided ver, that nothing containedin this paragraph 3 shall require agee to incur any
expense or take an sreunder, nor preventthe Mortgagee from assertisg pendent claim or
action versus any ¢ *¢ carrier in itS"OWIIame!

The insurance proc ot ng the same, shall

be applied to the payment of the sums secured by this Mortgage. Any such application of the proceeds shall
not extend or postpone the due dates of the payments provided by said Contract. If the Property is sold or if
Mortgagee acquires title to the Property, Mortgagee shall have all of the right, title and interest of Mortgagor

in and to any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any

damage to the Property prior to such sale or acquisition.

4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes, assessments, and other
charges to the holder of the superior mortgage, Mortgagor will not have to make escrow payments to
Mortgagee. However, if the Mortgagor is not making these payments to another lender, Mortgagee retains the
option to require Mortgagor to pay, in addition to Mortgagor's payment each month, taxes and assessments,
which may attain priority over the mortgage, and ground rents on the Property, if any, plus one-twelfth of the
yearly premium installments for hazard insurance, plus one-twelfth of the yearly premium installments for
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mortgage insurance, if any, all as reasonably ¢stimated initially and from time to time adjusted by Mortgagee
on the basis of assessments and bills and of reasonable estimates of the insurance premiums. Such escrow
payments are required to ensure that there will be amounts sufficient to pay all Mortgagor's taxes, assessments,
hazard insurance premiums, and, if any, ground rents, flood insurance premiums, and mortgage insurance
premiums when due. Failure to make any of these escrow payments may result in Mortgagor being in default,

5, PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (A) shall not commit waste
or permit impairment or deterioration of the Property, make any material alterations therein, nor demolish or
remove the same; (B) shall not abandon the Property; (C) shall keep the Property including improvements
thereon in good condition and repair; (D) shall not mortgage or otherwise encumber nor allow any judgment
liens, tax liens or mechanic's liens to be imposed against the Property; (E) shall promptly pay when due any
indebtedness which may be secured by any other mortgage, lien or charge on the Property; (F) shall comply
with all laws, ordinances, regulations, codes and requirements of any governmental body applicable to the
Property; and (G) shall give notice in writing to Mortgagee of and, unless otherwise directed in writing by
Mortgagee, appear in and defend any action or proceeding purporting to affect the Property, the security of this
Mortgage or the rights or powers of Mortgagee.

6. USE OF PROP] réquiledpapali ifuniess. Mo :rwise agreed in
writing, Mortgagor >w chianges in the use for which all or an 0 ty was intended
at the time this Mor s Néﬁﬂg@chI@* Am\ X ge in the zoning
classification of the erly without Mortgagee's prior written consent.

This Document is the property of
7. PROTECTION 0F MORTGAGEES BECURIHY: (16 Morgagar fhils © perform a1y of the covenants

and agreements contained in this Mortgage, or if any action or proceeding is commenced which affects the
Property of title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's option may
disburse such sums, may meke such appearancesand take such.action as Morigagee deems necessary, in its
sole discretion, to protect Mortgagee's interest. Any anounts disbursed by Mortgagee pursuant to this
Paragraph 7 shall become an'additional indebtedness of Mortgagor secured by Mortgage. Such amounts
shall be immediately due and payablec and sha!l bear interest from the date of disbursement at the rate stated
in the Contract. Mortgagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of
the holder of any lien so discharged, in whole or in pari, by the Mortgagee. Nothing contained in this
Paragraph 7 shall require Mortgagee to incure any expense or take any action hereunder. 1f Mortgagee makes
any payment authorized by this Paragraph 7, inclufng badine limited to taxes, assessments, charges, liens
security interests or insurance premiums, Mosigagée may do'se according to any notice, bill, statement or

estimate received fr s appropriate party without inquiry intcithe accuracy or validi such notice, bill,
statement or estims payment of any suek'sums by thelNortgagee shall nd ned a waiver of
Mortgagee's right t« the maturity ofthejindebicdness secured by thi and declare this
Mortgage in defau to so act shall‘ReCbd\ednsidered as a w ght accruing to
Mortgagee on acco f i I t of the Morig

8. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the
Property at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

9. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to
any condemnation or other taking, whether direct or indirect, of the Property, or any part thereof, and
Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by Mortgagee
in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to
commence, appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise
any claim in connection with such condemnation or other taking. The proceeds of any award, payment or
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claim for damages, direct or consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby
assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgages to apply such awards,
payments, procecds or damages, after the deduction of Mortgagee's expenses incurred in the collection of such
amounts to payment of the sums secured by this Mortgage, whether or not then due, with the balance, if any,
to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly
installments referred to in said Contract. Mortgagor agrees to execute such further evidence of assignment of
any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee
may require.

10. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN MORTGAGOR. Ifall or
any part of the Property or any interest in it is sold or transferred (or if 8 beneficial interest in Mortgagor is sold
or transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee
will refuse to make any advance perm ltted by the Contract and may, at nts option, require immediate payment

in full of all sums agee shall give
Mortgagor notice of ﬁfﬂﬁmﬁ ’{?‘ 5§ 'om the date the
notice is delivered vithindWw lCh ortgagor must ay all sumis se¢ 3 Mortgage. If
Mortgagor fails to p )Q? Mm. ¢ any remedies
permitted by the Cc Z dns Mortgage ut further notice or demand on M or.

This Document is the property of

11. SUCCESSORS AND ASSIGNS MQQMW&WIABILI I'V; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the successors and assigns of Mortgagee
and Mortgagor, subjectto the provisions of paragraph 10, Mortzagor's covenants and agreements shall be joint
and several. Any Mortgagor whoco-signs this Morigage but does not execute the Contract: (A) is co-signing
this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under the terms of
this Mortgage; (B) is not personally obligated to pay the sums securcd by gage; and (C) agrees that
Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Mortgage or the Contract without that Mortgegor's consent.

12. GOVERNING LAW; SEVERABILITY. This\Maorzage shall be governed by fedcra) law and the law

of the jurisdiction in which the Property is locatgdy in the evesiithat any provision or clause of this Mortgage
or the Contract conf vith applicable law, stth conflictshalliot affect other provisi f this Mortgage
or the Contract whic given effect withoutithe contlicting provision. To this« rovisions of this
Mortgage and the ( declared to be saveraéle.

13. DEFAULT; A N; EXTENSION; REN TEDIES | default of any

covenant, warranty, condition or agreement of Mortgagor in this Mortgage, inciuding, but not limited to, the
covenants to pay when due any sums secured by this Mortgage, or the default by Mortgagor of any one or more
of the events or conditions defined as Default and Remedies in the Contract secured hereby, or in any other
obligation secured by the Mortgage or upon the default by Mortgagor in any obligation under any mortgage
having priority over this Mortgage, Mortgagee, at Mortgagee's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein.

The Mortgagee, at its option, may extend the maturity of the Contract and indebtedness secured hereby, or any
balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for such further
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periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension,
forbearance, or delay of the Mortgagee in enforcing any of the provisions of this Mortgage, shall opgrate to
impair the lien thereof or waive any rights accrued or that might accrue hereunder.

The Mortgagee shall also be entitled to collect all costs and expenses, including, but not limited to, title reports,
appraisal fees, and reasonable attorney's fees incurred by Mortgagee in connection with (A) any proceeding,
without limitation in probate, bankruptcy, receivership or proceedings to which the Mortgagee may be s party,
either as plaintiff, claimant or defendant by reason of this Mortgage or any indebtedness secured hereby; (B)
preparation of the commencement of a suit for foreclosure of this Mortgage after accrual of the right to
foreclose whether or not actually commenced; or (C) the defense of this Mortgage in any proceeding instituted
by any other lienholder. All costs, expenses and sttorney's fees when incurred or paid by Mortgagee shall
become additional indebtedness secured by this Mortgage and which shall be immediately due and payable
by Mortgagor with interest at the rate stated in said Contract.

14, ASSIGNMENT OF LEASES. Upon Mortgagee's request, Mortgagor shall assign to Mortgagee all leases
of the Property and all security denosite made in connection with leases of the Propertv, 1inan the assignment,

Mortgagee shall ha Jiff f¢ te new leases,
usca ol

in Mortgagee's sole B@@umentyqs ° ublease” if the

Mortgage is on a le NOT OFFICIAL!

15. ASSIGNMENT OF RENTSSMoHaAz b icomdiibn stk & SRR SapuaAeroHE M orioagee all the rents

and revenue of the Property. Motgagodauiboriz€s Muutyeﬂémmeh fagents tocollect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Mortgagee or Mortgagee's agents.
However, prior to Morigagee's notice to Mortzagor of Mortgagor's breach of any covenant or agreement in the
Mortgage, Mortgagor shall collect.and receive all renis and revenues of the Property as trustee for the benefit
of Mortgagee and Mortgagor. This assignment of rents constitutcs an absolute assignment and not an
assignment for additional security only.

If Mortgagee gives notice ol breach to Mortgagor: (i) al' rents received by Mortgagor shall be held by
Mortgagor as trustec for benefit of Mortgagee only, to be applicd to'the sums secured by the Mortgage; (ii)
Mortgagee shall be entitled to collect and receive all of the rents of the Property; and (iii) each tenant of the
Property shall pay al! rents due and unpaid to Mortgagee in Moiigagee's agent on Mortgagee's written demand
to tenant, ’

Mortgagee shall no ired to enter upontake control-of of maintain the pre or after giving

notice of breach to | However, Mortgagee or a judicially appointed ) 50 at any time
there is a breach. A of rents shall net ciirear waive any defa y other right or
remedy of Mortgag ant of rents of the Proterty shall termine secured by the
Mortgage is paid in full.

16. MISCELLANEOUS.

(A) The word Mortgagor as used herein shall include all persons executing this Mortgage and the word
Mortgagee shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all genders.

(B) Any forbearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy.

(C) Each remedy provided for in this Mortgage is distinct and cumulative to all other rights and
remedies under this Mortgage or afforded by applicable law or equity, and may be exercised concurrently,
independently or successively in any order whatsoever.
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(D) No change, amendment or modification of this Mortgage shall be valid unless in writing and
signed by the Mortgagor and Mortgagee or their respective successors and assigns.

INWJTNESS WHER. 9. Mortgagor has executed this Mortggge Z:latc and year st fogth above,
Géhnl. Black | as to Pareel ; 21 34,5 6 Jga M. BlacE. as é ;amei é,i! 10
L4 fag % s, I Lo

L. Black, President, as to Parcel 7 & 8

STATE OF INDIANA )
) §S:
COUNTY OF LAKE )

The foregoing instrument was acknowledged before me this 9th day of December, 1996 by John L. Black
and Jetha M. Blac! B1
ack, President

My Commission Ex v g, _Inc.Y
County of Residenc Document is

'NOT OFFIC

This Document is the propﬁrty of - Notary Public

Lak unty R r
THIS NSTRUMENT V »PREPAREDB BRIANE &)(I%JS A ORNEYC?T &W ATTORNEY # 261648
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ADDENDLM A

PARCEL 1: Lot 2 in Burrwood Court, an Addition to the Town of Lowell, as per
plat thereof, recorded in Plat Book 76 page 28, in the Office of the Recorder of
Lake County, Indiana.

PARCEL 2: Lot ) in Burrwood Court, an Addition to the Town of Lowell, as per
plat thereof, recorded in Plat Book 76 page 28, in the Office of the Recorder of
Lake County, Indiana.

PARCEL 3: Part of Lot 28 in Union Addition to Lowell, as per plat thereof,
recorded in Miscellaneous Record *A* page 504, in the Office of the Recorder of
Lake County, Indiana, and more particularly described as follows: Beginning
90.22 feet East of the Southeast corner of Lincoln Manor, as per plat thereof,
recorded in Plat Book 43 page 90, in the Office of the Recorder of Lake County,
Indiana, which point is also the North line of Lincoln Avenuae’; thence due South
30 feet to the centerline of Lincoln Avenue; thence due East 85 feet along the
centerline of Lincoln Avenue; thence due North 151,00 feet; thence due West 85
feet; thence due South 121 feet to the point of beginning.

PARCEL 4: A pa ( thereof,
recorded in Mis R £ scorder of
Lake County, Ir 5t apﬁm!ﬁ?eﬁﬁﬁn 3 East of the
Southeast corne X epf o s@con Plat Book 43
page 90, in the € mmmammu Ny sh point is
also the North , :Iagégj@}n Avenue; thence due South 30 ‘f s the

centerline of Lincol: OERAHES 1ALl EAsRCHITRPE RIS terline of
Lincoln Avenue; thence dP]E"IHk’éC&&htfhﬂétdi‘ﬂ@ﬂt 80 feet) thence due
nt

South 150 feet the po of commencement-,

PARCEL §: Part of the thea. Sec 23, Tc 33 North, Range 9
West of the 2nd Principal Meridian, in the 7own of Lowell, Lake County, Indiana,
described as fcllows: Beginnning at a point on the Scuth line of said Section
23 and 1190.46 feet Wes f the Scutheast corner there enice North 89
degrees 28 minutes 13 seconds West along the South line of said Section 23 a
distance of 90. fect; thence North 00 degrees 31 minutes 47 seconds East,
150.00 feet; thence Scuth 89 degrees 28 min 13 seconds East, .00 feet;

thence South 00 degrees 31 minutes 47 seconds West, 150.00 feet; the point of
beginning.

PARCEL 6: The st 73.00 feet of tlin West 416.00 feet of the uth 145.00 feet

of the Southwes '4 of the Southwest 1/4[cf Scttion 24, Townshi } North,
Range 9 West of >nid Principal Meridianiiin the Town of lor .ake County,
Indiana, except 3¢ 9 feet ofTthe South 208.00 feet the

PARCEL 7: Lot de Manor, asipartplat thereof 1 Plat Book
70 page 39, in ¢ 11

*the Resubdivision of Lots 5 and 6 in

PARCEL 8: Lot A in a Resubdivision of Lots 5§ and 6 in Hillside Manor, as per
plat thereof, recorded in Plat Book 70 page 39, in the Office of the Recorder of
Lake County, Indiana,

PARCEL 9: Lot 2, except the East 2.5 feet thereof, in Indian Heights, Unit 2-A,
in the Town of Lowell, as per plat thereof, recorded in Plat Book 46 page 117,
in the Office of the Recorder of Lake County, Indiana,

PARCEL 10: Lot B in the Resubdivision of Lots 5§ and 6 in Hillside Manor, as per
plat thereof, recorded in Plat Book 70 page 39, in the Office of the Recorder of

Lake County, Indiana.

P1:1681-1683 Driftwood Drive, Lowell, IN 46356  P6:1275-1277 Lincoln Averue, Lowell, IN 463%
P2:1687-1680 Driftwood Drive, Lowell, IN 46356  P7:235-237 Prairie Street, Lowell, IN 463%
P3:701-703 Lincoln Avenue, Lowell, IN 46356 P8:247-249 Prairie Street, Lowell, IN 4635
P4:711-713 Lincoln Avenue, Lowell, IN 46356 - P9:409 A & B Cammanche, Lowell, IN 4635
P5:717-719 Lincoln Avenue, Lowell, IN 46356 P10:241-243 Prairie Street, Lowell, IN 4635




