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rty Instrument Is given t0 CONTIMORTGAGE CORPORATION
xisting under the laws of THX STATE OF DELAWARR , and whosc
'RPRISE ROA!
DM, PA 1904 (“I.ender”). Borrower owes Lender the principal sum of
THOUSAND FOUR HUNDRED SIXTY EIGHT 10/100
Dollars ((US. §  102,468.00 )
)y Borrower's note dated the same date as this Security Instrument ("Note"), whicl: provides for monthly
debt, if not paid earlier, duc and’paVAbISBOLUPECEMBER STH, 2026 . This Security
: (a) the repayment of thedobi-cvidencedsby the Note, with intercst, and al) sencwals, extensions and
%.(b) the payment of all other'syms, with interéSe-gdvanced under paragraph 7€ protect the security of
1 (¢) the performance of Bucrower's covenanis-and agreements under this & Instrument and the
=4 hereby mortgage, grantand-convey (o Lender the followlug property located in

County, Indiana;

SEE EXHIBIT A ATTACHED

1024 LAKE SHORE DR., CROWN POINTE [Strest, Cliy),

46307 (4lp Code] (“Property Address");
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TOGEYHER WITH all the improvcments now or herealicr erectod on the property, and all eascments, sppurtenances, ad
fixturcs now o hercaftcr a part of the propesty. All replacements gnd additions shall also be covescd by this Security Insyument,
Al of the faregoing is referred to in this Security Insyument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfylly seiscd of the cstate hereby conveyed and has the right W mortgage,
grant and convey the Property and that the Property is un¢ncymbered, except for encumbrances of record. Borrower wirants and
will defcnd generally the tie to the Property against 8ll clajms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and nonsuniform covenants with limited
varialions by jurisdiction to constityic a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant gnd agres as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and I8te charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Notc is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and asscssments which may auain priosity over this Security Inscument as a lien on the Property; (b) yearly leaschold paymenus
or ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of mortgage insurance premiums. ‘Ihese itcms are called "Escrow lcmn.”
Lendcr may, at any time i 8 federally related

morigage loan may requ o3 count undee the f s $ 13 Act of 1974 as

amended from time to tii ﬁb&%ﬂﬂﬁm law tha ‘unds sets a Jesser

amount. If so, Lender n m ol i to-gxceed U yunt, Leader may

csimate the amount of F o t mgoﬁﬂa s Escrow Items or
\ J

otherwise in accordance plicablelaw, .

The Funds shall be held iz an "Hifmtionishose deposie antinssratbyen prﬂd;prtyumﬁ Jity, o¢ entity (including
Lender, if Lender is such 2n insptution) of in m Fi ome bogy%gn ﬁvall apply the E'unds. (o pay the Escrow
Items. Lender may not charge Bommower ) M 108, 91&‘ ﬁﬁlnu the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge,
However. Lendcr may require Bormower to pay a onc-time charge fop an Independent geal cstate tax reporting service used by

Lender in connection wilh this loan, wile: 1ppli(.-|uv i yuundes czwise, Unless a IS0 is me or appllcablc law
requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or camings on the Funds. Borrowes and -
Lender may agree in writing, however, (hat interest shall be paid on the Funds, |cnder shall give to Bomower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose forwhich each debil to the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Security Insirument.

If the Funds held by Lender excesd the amounts penmitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with. the requirements of spplicable law, 1f tic amount of (he Funds held by Lender at any dme is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such casc Eorrower shall pay
0 Lender the amount necessary 1o make up the deficiency Herrower/ghall make up the deficiency in no more than twelve
monthly payments, at Lendcr's zole discretion.

Upon payment in full of all sums secured by this Secuiity Instrument; Lencler shall promptly refund (o Borrower any Funds
held by Lender. If, unde raph 21, Lender shall acgidie or'sell the Praperty, Lender, prior 1o the 2 ion or salc of the

Property, shall apply an) sld by Lender at the-tme of-acquisitionjor sale as a credit again: s secured by this
Secunty Instrument.

3. Application of Pa 3¢ applicable law providesiouierwise; all payments recei under paragraphs
1 and 2 shall be applied ayment charges dud‘untierithe-Note; second, (o4 der paragraph 2,

third, o interest dues four i

4. Charges; Liens, Borrower shali pay ail 1axes, assessments, charges, fincs and imposiuons auriouianie to the Property
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not pald in thai manner, Bortower shall pay them on time diroctly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secutes from the holder ot the lien an agreement sadsfacwory 10 Lender subordinating the licn o
this Sccurity Instrument.'If Lender detcrmines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower & notce identifying whe lien, Bosrower shall satisfy the licn or take one or more

of the actions set forth above within 10 days of the giving of notice,
Form 3035 9
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§. Hazard of Property Iasursnce. Bommower shall keep the improvements now cxisting of hereaficr erected on the Propenty
insured against loss b;'t"u{:. hazwds inchded within the term "exiended coverage” and any other hazards, inclyding floods or
flooding, for which Lender requiscs insurance. This insurance shall be maintained in the amounts and for te periods that Lender
requires. The insurance cayrier providing the insurance shall be chosen by Borrower subjeet w0 Lender's approval which shatl not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opuon, obtain
coverage 1o protect Londer’s rights in the Properyy in accordance with pasagraph 7,

Al insurance policies and renewals shall be scceptable to Lender and shall include a standard morigage clause, lendcr shall
have the right to hold the policies and renswals. If Lender requircs, Borrower shall prompd{ give 1o Lender all seccipts of pald
premiums and renewal notces. In the event of Joss, Borrower shall give prompt notice to the ingurance carries and Lender. Londer
may make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applicd to testoration of sepair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not kessened. If the restoration or
repair is not cconomically feasihle or Londer’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by tils Securily Instrument, whether or not then due, with any exvess paid to Borrowes. If Borruwer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
1ender may collcct the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums sccured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and | ; cxtend ot postpone

the duc date of the mont e 0 g o . If under paragraph
21 the Property is acqu B .!H Wéﬂﬁliﬂ% and pro Tom damage to the
Property prior o the w0 12 gi,}o W ip ﬂ fs rument immediatcly
prior 1o the acquisition. ND ‘ S . !

6. Occupancy, Pres in, Viaintenance and Protection of the Property; Borrower’s Loan :ation; Leascholds.
Borrower shall occupy, csiabtish, Kiliuse (hd Prapenymschortows: 't prite ' i1y Qsys after the executon of
this Security Instrument asid shall condmm mm i dence for at icast one year after the
date of occupancy, unless Lender oth : unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Bommowet's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property lo deteriorats, or commil w. he Property. Borrower shall be in default if any forfelture action or
proceeding, whether civil of eriminal,ds begun thavin Lender’s good (aith judgment could resuit in forfeire of the Property or
othezwise materially impair the licn ereated by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, a$ provided,in paragraph 18, by causing the action or proccedi be dismissed with a ruling that, in
Lender’s good faith dew:mination, preciudes forfeimre of the Borrower's intercst in the Property or other malerial impairment of
the lien created by this Sccurity Insgument or Lender’s sceurity interest, Borrower shall also be in default if Borrowes, during the
loan application process. pave materially falss or innccurae information or siaciments to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the INote, including, but not limiled to, representations
concerning Borrower's occupancy of the Propeny as a principal tesidence. If this Sccurity Instument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrowsratquiresifee title o the Propesty, the leasehold and the fec tite shall
not merge unless Lender agrees 1o the mesger in wriling.

7. Protection of Lender's Rights in the Property it Sorrower fails\(G perform the covenants and sments contained in

this Security Instrumen: ¢ 19 8 legal proceedingsihat may significantly affect Lender's righie Property (such as a
proceeding in bankrupte {or condemnation offorfeitiuicorto enforce laws or regulations) der may do and pay
for whawvor is necessa h¢ vatue of the Praperty and Lender's-rights in the Prope actions may include
Paying any sums secur fich hvas priority ‘oves A1\ Sscunty Instrument, gp , paying reasonable
attorneys' fccs and ente v 1o make repairs. Althotich Lender may 11k yaragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs 10 be in cffect, Borrowes shall pay the premiums roquired to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effcct, at a cost substantially equivalent t the
cost to Borrower of thc mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-lwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as 4 10ss reserve in lieu of mortgage insurance. Loss
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ayments may no longer be requized, ) the option of Londes, if mongage insurance coverago (in the amount and for the penod
&myml:ndcr requires) pWVidedegy an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay the

emiums roquired © maintain mongage insurance in cffect, of to provide a loss rescrve, unt! the requirement for mortgage
insusance ends in agcordance with any writien sgreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the timoe of o prior W an inspection specifying reasonabls cause for the inspection.

10, Conderanation, The proceeds of any award or claim for damagcs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the ¢cvent of a total taking of the Property, the proceeds shall be applied 10 the sums securcd by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial wking of the Property in which the fair markel
value of the Propenty immediawly before the taking is equal to or greater than the amount of the sums securcd by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insgument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall be paid to Borrower. In the event of a8 partal taking of the Propernty in which the fuir market valuc of the
Propenty immediatcly before the wunx is less thm‘lhc amount of the sums sccured immediately before the taking, unless

Borrower and Lender ot g orunless applicable law othcrwise p 15 shall be applied to the
sums secured by thig Sex ed HOW Wi 30T Al v BICT QUS, o

If the Propesty is ai rover DONNG VRN oS v or offers 1o make an
award or settle a claim { Sorowey fails to respond to Lender within 30 days aficr tice is given, Lender
i suborized fo ollct a0 071y pmmpc{q@@ e bt 0 Propety oo th sums secured
by this Security Instrum siier orfot ué. y

Unless Lender and Borrps M@mimh@pmw:mf hall not extend or postpone
the due date of the monthly payments re in hs } and 2 orchange the amoung of such nents,

11. Borrower Not Fclcased; Forb Jﬂmwﬁ %a:(ﬁw time for payment or modification
of amortization of the siums secured by this Security Instument granted by Lender to any successor in interest of Borrower shall
not operate W release tie liability of Uhe orlginal B Borrower's sueccssors in intcrest Lender shall not be required to
commence proceedings azaifist any suceessor In wicrest of sefuse 10 extend tim for paymentor othsrwisc modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in‘exercising any right or remedy shall not be a wal or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis aind agreements shall be joint.and several, Any. Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of tha'Setimity Jasenment; (b) is not personally obligated to pay the sums
secured by thic Security Instrument: and (c) agrees thatkender and any Diter Borrower may agree 1o extend, modify, forbear or
make any accommodations with rogard w the teims of B 5ecurity Instutfient or the Note without thay Borrowet’s consent.

13. Loan Charges. loan secured by this Security Instrumentiigisubject to a law which ximum loan chasges,
and that law is finally i1 o thar the interest or-other-ioan charges cojlected or to be collc nection with the loan
exceed the permitted lip ay soch loan charge shall-bo reduced’ by the amount i uce the charge to the
permitted limit; and (b) colleeted from Bomowel winsh exceeded permine >funded to Borrower.
Lender may choose 10 By lucing the princinal owed under the ! a diroct paymcm to
Bomower. If a refund reduces principal, the feducton will he Gealed a3 pastial prepayment without any prepayment charge
under the Notc.

14. Notices. Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unlcss applicablc law requircs use of another method. The notice shall be directed to the Property Address or
any othcr address Borrower designates by notice to Lender. Any notce to Lender shall be given by first class mail to Lendee's
address stated herein or any other address Lender designates by notice to Borrowet, Any notice provided for in this Sccurity
Instrument shall be dcemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall bc govemncd by federal law and the law of the
jurisdiction in which the Property is locatcd. In the cvent that any provision or clause of this Sccurity Instrumont or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrament and the Note are declared to
be severable.

Foinya0ss 8/60
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16, Borrower's Copy. Bormowes shall be given one conformed copy of the Nota and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest io Rorrower, If all or any part of the Property or any interest in it is
sold or ansferred (or if » beneficial interest in Borrower is sold or wansfurred and Borrower is not a natural gmon) without
Lender’s prior writien vonsent, Lendor may, at its option, require immediato payment in full of all sums secured by this Securi
lsmxnn‘im'l“' Howevcr. this option shall not be exerciscd by Lendes f excreise 13 prohibited by fedeval law as of the date of

ecurity Instrament,

I [yxndcr exerciscs this option, Lender shall give Borrowes notice of acceleration, The notce shall provide Qm'oa of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies peamitted
by this Security Instrument without fusther notice or demand on Borrowey,

18, Borrower’s Right to Reinstate. If Bomower meets ceswain condiions, Borrower shall have the right to have
enforcement of this Security Insgument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for relnstatement) befure sale of the Property pursuant to eny power of sale contained In this Sceuri
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Notg as if no acccleration had occurred; (b) cures any
defaull of any othcr covenants or agreements; (€) pays all cxpenses incusred in enforcing this Security Insrument, including, but
not limited t, reasonable attomeys’ fecs; and (d) takes such action as Lender may rcasonably require to assure that the lien of this
Sccurity Instrument, Lendce's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borzower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; C) with this Security

Instrument) may be sold v r ) ¥ in the entity (known
as the "Loan Servicer”) t ghi A)Wﬂﬁmmw N ¢ also may be one or
more changes of the Lot wrclaied to a gale of the js § change o 1he t, Borrower will be
given writlen notice of t) n m&ﬂ "he Il state the name and
address of the new Lo o1 and st w Y h The notice ;0 contain any other

information rcquired by

20, Hazardous Sube -+ Aordwe  hRCHAARE ﬁaﬂ'&cﬂ%ﬁ’&@’m&ﬁ 5ago, of releasc of any
Hazardous Substanccs ot or inthe P‘Wﬁmm m wadelse to do, anyihing affecting the Property
that is in violaton of any Environmen . g two senicnces shall not apply to the presence, use, or storage on the
Property of small quan of Hazardous Substances that are generally recognized 10 be appropriate to norma) residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notico of any Invesiigation, claim, demaad, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciudl knowlcdge. If Bommower lcams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any rdous Substance affecting the Property is ne orrower shall promptly take d’i
necessary remedial acons il accordance with Environmenial Law.

As used in this parograph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subsiances: gasoline, ketoscne, other flammable or toxic perolsum products, toxic
pesticides and herbicides, volatle sc oatenials containing asbes: ormaldehydc, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety ot envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendevither'covengntand agree as follows:

21. Acceleration) Remedies. Lender shall give notice’te Borvower frior to acceleration following Borrower's breach of
any covenant or agre n_this Security Instrument {but=not prior to acceleration wu ragraph 17 unless
applicable law provides % The notice shall specify: (aj the dofarit; (b) the action ;¢ 'ure the default; (c)
# date, not less than 3( he date the notice’ls given o Borrawer, by which i t be cured; and (d)
that failure to cure the fore the date spéeificd/in therotice may resnlt f the sums secured
by this Security Instrui yJuditial"proceeding-and"sate"of ‘the Pro hall further inform
Borrower of the right t : ration and the right to assert in the rocecding the nun-existence

of a default or any other defense of Borrower (o acceleration and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.
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24. Riders 10 this Security Tustrument. [f-onc-or-more riders-are-exceuted t;’ Bo and recor: ded together with this

Security Instrument, U of cach such ridcr ghall be ince nend and supplement
the covenants and agr > Ve S o,

{Check applicable box(c

Adjustablc Re id
g P wamm il
C% 31“’0}&3“ This D !Fx"édibropertF@f > Rider
' the Lake ounzy Recorder!

BY SIGNING BELOW, Barrower accepts and agrees to the terms ' 10t ¢ ined in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it
Wimes-m: )
I'KUS -Borrower
.2 82307¢
(Seal)
—_— ~Botrower
S = 0 713 » (Seal)
‘Bomower ‘Borrower
STATE OF INDIANA
Onthis 3RD day of  DECEMBER , 1996  before me, the undersigned, a Notary Public

in and for said County, personally appeared
GLORIA SATKUS

, and acknowledged the ecutton of the foregomg instrument,
WITNESS my hand and official seal.

My Commission Expires: 12+1797

Res, of Port;er Notary Publl Roberta S 'fate

This Instrument was prepared by: SILAE 5
Kelli Nesselhauf “ “.,- UPON RECORDING, PLBASE RETURN TO:
v

@ -6R(IN) (m:) 01 -0 >Pmcm CONTIMORTGAGE CORFORATION  Form 3018 9/90
{ -~ © 500 ENTERPRISE ROAD, BUITE 150
oo L\OF.  HORSHAM, PA 19044
Lo ' {218) 957-3700
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1.oT 40 LAKES OF THE 7OUR SZASQNS UNIT NO, 1 AS SHOWN IN PLAT
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This Document is the property of :;f
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ADJUSTABLE RATE RIDER LONY # 0003697509

(LIBOR 6 Month Indes (As Published Is The Wall treet Jowrnal) ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  3rd dayof December
1996 , and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instument™) of the same date gived by the undersigned (the “Borrower™) to
sccure Bogrower's Adjustable Rate Note (the “Note™) to

CONTINORTGAGE CORPORATION

(the “Lender™) of the same date and covering the property described u the Security Instrument and located at:

1024 LAKE JHORK DR., CROWN FOINTE, Indiana 46307

[Property Address)
[ ]
THE NOT BVSIONS IARDOVINE ¥6R - THE
om0
AMOUNT SAI ONE §
TIME AND BRATF THE B RR ER MUST PAY. e
Tlu Stument i the property of ‘{
ADDITIONAL - COVEN. Réb chgspements made in the Securi M
Instrument, Borrower and Lender furt u(r:covemm mggrce as ng Gf‘ v ' ] u
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]
The Note provides for an intial inierest-rate -950 %. The Note provides for
changes in the intercst rate and the monthly payments, as follov

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dn

The interest rate | will pay.may changeonthe ¥ day of ne 1997 and on that day
every 6ER o thereafter, Each date on which my interest rate could change is called a *Chinzs Date™.
(B) The Index

Beginning with tiie first Change Date, my inteiesi)rate wih bt bmd on an Index. Tho “Index” is the average
of interbank offered rates for six-month U.S. doller-denominated’\dcposits in the London marker (*LIBOR"), as

published in The V wet Jounal, The mostrecent=index figuza-avaiable as of the fis ess day of the
month immediately’ the month in which (he'Changa-brate veclitsis called the “Curren
If the Index is vailable, the NoteHolder) will 'chdoss a new index that on comparable
information. The ! give me notice of thig/ chtiss|
(C) Calculatios
Before each Ch o
IX AND ONE-QUARTER perceniage poini(s)  ( 6.250 %)

to the Current lndex The Note Holder will then round the result of this addition to the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR ¢ MONTH INDEX (AS PUBLISHED IN THE WALL STREET

TN
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt (o sepay
the unpaid principal that } am expected 10 owe at the Change Date In full on the Matutity Date at my new interest
ralc in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

metmemmtelamxequucdtopayazmcnmcmzcbmwalnmbezmmthan 10,950 %
or less than $.950 %, Thereaftes, my interest rate will nover be increased or decreascd on any
single Change Date by moso than  ONK
percentage point(s) ( 1,000 %) from the rate of interest | have been paying for the preceding

€ months. My interest rate will never be greater tian 16,950 %,

(E) Effective Date of Changes

My ncw intcrest rate will become effective on cach Change Daw. I will pay the amount of my new monthly
payment beginning on the fust monthly payment date aficy the Change Date until the amount of my monthly
payment chang

(F) Noticx .

ﬂ‘:lhc Nots mmuﬁclﬁm g:m l:t my
monthly paym¢ y law to
b g e o L6 A L1051 68 5% o AR

notice.

B. TRANSFEI Zlihimﬂwmmm-‘maxh DINBORROT

Uniform Cover at 17.of the § cnt ended as follo
Transfer 0f thé Propcrt%m m}mx walq;y part of the Property or any

intcrest in it is sold or transferred (or if a beneficial interest in Bomower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Seeurity. Insrumcat. Hawever, this option shall not be exercised by Lender if
exercise js prohibited by federal 1aw as of the date of this Segunly Instrument. Lender also shall not exercise this
opdon if: (a) Borrower causcs to be submitted to Lender information required by Lender to/evaluate|the intcnded
transferee as if| a new loamwere being made to the transferce; and (b) Lender r ly determines that Lender’s
security will not be impalred by'the loan assur:ption and that the risk of 2 hreach of any covenant or agreement in
this Security Instrument iz acceptable to Lendes

To the extcnt pemitied by applicable law, Lender may adreasonable fee as a condition to Lender's
consent to the l0an assumption. Lender also may require the transfetee to sign an assumption 2;1ccment that is
acceptable to Lender and that obligates the transfereetoikcep all the promises and agreements made in the Note
and in this Sectiiity Ingtrument. Borrower will continia ka-be.obhigated under the Note and this Sccurity Instument
unless Lender relésses Borrower in writing.

If Lender rises the option o requirefiintnediate payrachein full, Lender shall give Borrower notice of

acceleration. T > shal! provide a periodiof not dess-than 30idays from the date the ¢ delivered or
mailed within ower must pay all sums seowred Dy this Socurity Instrumcnt. - fails to pay
these sums pri iration of this periodilender\mayiinvoke any remedics this Security
Tnstrument wit >0r demand on Bormwer.

BY SIGN swer accepts and apreEs 1o the terms and cover is Adjustable

A (Seal) (Seal)

-Borrower -Botrower

(Seal) (Scal)

-Borrower +Rorrower
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