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Documentig_

THIS MORTGAGE (' ND.GTCGFW 1&119}! . The mortgagor is

IRIA M. BANBGAS VALCETHIRMPFGc Hitdelht BVERES property of
the Lake County Recorder!

("Borrower"). This Security [nstrument is given to

SUMMIT CAPITAL, A NEVADA CORPORATIC

which is organized and existing under thedaws of  qe STATE OF NEVADA , and whos;

addressis 2995 5, JONHS £TH, €, LAS VEGAS, NV. 8910
("Leader®). Borrower owes |_cnder the principal sum of

SIXTY THOUSAND ONE HUNDRED TWENTY FIVE AND No/loo********************* e v v v o de o v o o e o ok ek o

KRARRRRRARRIRARA IR LR RARRRRHRRRR Rk Rk Rk kK ARRENER % %k kwkkw Dollars (U.S. $ ,125.00 )

This debt is evidenced by Borrower's note dated they@ame datsfes<ihis Security Instrument ("ote"), which provides for
monthly payments, with the fuli. debt, if not paid earlier; diie'and payableon DECEMBER 20, 2026 .
This Security Instrument se: > Lender: (a) the repsyiitent of the-debt.evidenced by the MNote, iterest, and all renewals,
extensions and modificatio Notes (b) the paymept of-atl Giher sums, with interest d under paragraph 7 to
protect the security of this srument; and (c) the pérformance of Borrower's « 1 agreements under this
Security Instrument and the purpose, Borrowes does, iezeby mortgage, gt to Lender the following
described property located i County, Indiana:

1OT 32, EXCEPT THE EAST 12.5 FEET THEREOF, AND ALL OF LOT 33 IN BLOCK 2 IN SOUTHMOOR
ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 27, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the addressof ~ 254 173RD PLACE, HAMMOND [Street, Cityl,
Indiana 46324 [Zip Code] ("Property Address");
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»TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and

- fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called *Escrow Jtems.®
Lender may, at any time, collect and hold Funds in an amount not to exceed tha maximum amounnt a lende[ for a federa“y

related mortgage loan may r ef's escrow account under the federal >ment Procedures Act of
1974 as amended from time 5« .»Bt()) CURECERESANS), 11: that applies to the Funds
sets a lesser amount. If so, , al aay time, collect and hold Funds in an tceed the lesser amount,

Lender may estimate the am u N@@@FFI @InAeIgl!. ) . f expenditures of future

Escrow Items or otherwise in dance with applicable law,
The Funds shall be held it Tlhlmliomnmwtimthmpmﬂn@éwﬁ sy, instrumentality, or entity
(including Lender, if Lender i« such an insjitytion) onjin.agy FKed Q. Loag-Baak. tlender shall npply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower Lo pay & one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Uanless an agreement is made or
spplicable law requires interest to be paid, Lender shall not be required to pay Borrower any isterest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of-the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of saphicabls law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Eeboetmay &¢wotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up thedeficiency. Bafrower shall make vp the deficiency in no more than
twelve monthly payments, at ~'s sole discretion.

Upon payment in full n¢ secured by this Security-instciment, Lender shall refund to Borrower any
Funds held by Lender, If, un 1 21, Lender shiall @equiise or setY the Property, ! to the acquisition or sale
of the Property, shall apply by Lender at the/hit @ffacquisition or sal inst the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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+ 8 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included: within the term ®extended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeity in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoro the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of nroceeds to nrincinal shall not extend or

postpone the due date of the ; paragrag nd 2 nt of the payments, If
under paragraph 21 the Propc E’dwmmg ¥ roceeds resulting from
damage to the Property prior iion shall pass to Lender to the extent of the sums his Security Instrument

immediately prior to the acqu NO QFF I’rCIl L!
6. Occupancy, Preserva juintenance and Protection of the Property; Borrowes's 1. plication; Leaseholds.

Borrower shall occupy, establish, 4nd EsEiths BrbpectyrasBosmobves siriacipal siienc€ witkif six 1y days after the execution of

this Security Instrument and shill continue cEp, '8 paincipal residence for at least one year after
the date of occupancy, unless Lender othertv’ngeé:agreé‘g u% writing, W cl??ggnt sEaﬁq:c!)at be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or col n the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with s ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security/Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matesially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connecticaywillyiiie loan evidenced by the Note, including, but pot limited
to, representations concerning Borrower's occupancy of the'Frogerty-as Aprincipal residence, If this Security Instrument is on a

leasehold, Borrower shall comply with all the provisicns of the leaser ¥t Borrower acquires fee title to the Property, the
leasehold and the fee title sha mergo unless Lender agrees (o-the-merger-in writing.

7. Protection of Lende 3.in the Property.AfBorrowerfailgito-perform the coven igreements contained in
this Security Instrument, or ral proceeding tEatiminy significanily affect Lender’ the Property (such as a
proceeding in bankruptcy, pi Jemnation or foréSue. atda enforce laws or ien Lender may do and
pay for whatever is necessar plue Of the“Property-ant IFEender's righ . Lender’s actions may

include paying any sums secuied by a licn which has priotily over this Securily lustrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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»  payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insuranca in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of s partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propc“y immediatelv hafors the taking ig lage than the amount of the sume secured immediately befor' ‘h°
taking, unless Borrower and | agreein writing or unless apnlicablenl rides, the proceeds shall

be applied to the sums securec ’ B@mm sifS @

If the Property is abandc rowes, ofif, after potice by Lender to Borgower il smnor offers to make an
award or settle a claim for d B Nl(f}s o (;Fi\i@ll&h !u 8| late the notice is given,
Lender is authorized to collec woply the proceeds, at its optiqn, either to restoration or repaiy Property or to the sums
secured by this Security Instrumen(, wAsisPor At RiHIBIE 15 the property of

Unless Lender and Borrowes otherwish agiesyit aviling, pplication-ef pgdceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap%is 1 and 2 or change the amount of such payments.

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lastruraent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agains! any successor in interest or refuse to extend time for of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors saibastigs of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shallobe joint &nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securifyclastrument only to mostgage, grant and convey that
Borrower’s interest in the Prc ider the terms of tfugiSecurity-Instriiment; (b) is not perso bligated to pay the sums
secured by this Security Instn 1 (c) ngrees that I:endar and any other Borrower rmay ¢ tend, modify, forbear or
make any accommodations wi he terms of this-Sechity lastmusient or the Note Borrower's consent.

13. Loan Charges. If tI by this Securitydnstnituent is subject (o 4 maximum Joan charges,
and that law is finally interp: ¢ 1 in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its -option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exciciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sl n I ity Instrument and the
obligations secured hereby s

€ c 83 i legati N is right to reinstate shall

not apply in the case of acce p Am ﬁi’dﬂfﬁéﬂthfs ¢

19. Sale of Note; Ch oS walgrinjer he ether with this Securit
Instrument) may be sold one pt .anmmmm gesult nge in the entity (knowi
as the "Loan Servicer”) that g#y m? l\hﬂ.\ bq?%: Iy it ry . There also may be one
or more changes of the Loan Se cme atg txcﬂfm e of the l?g:e. 3?:‘:% c%agxfgy'oféhf; Loan Servicer, Borrowe{ will be
given written notice of the chiange in accoilakEs i ﬂa@@mmkﬂﬂf%ﬁlﬁfo' law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senten not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Le written notice of any iny tion, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leacng;'or i€ hatified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substanes affectiiig’the Property is necessary, Bofrower shall promptly take
all necessary remedial actions in accordance with Envircpiental Law.

As used in this paragr rardous SubstanGes” are those substances defined as it hazardous substances by
Environmental Law and the > substances: gasoline, kerasene, other flammable troleum products, toxic
pesticides and herbicides, vc ', materials containinp-asbestos-or formaldehyde ive materials. As used in
this paragraph 20, "Envirot sans federal laws‘anditfaws of the jurisdi Property is located that

relate to health, safety or em

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of, the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sect I one or more riders are executed by rded together with this
Security Instrument, the cove it Uﬂmeﬂk iB@Qrporat amend and supplement
the covenants and agreement: writy lnstrument as if the rider(s) were a part cf ihig irument,

[Check applicable box(es)) T OFFICI AL!
Adjustable Rate Rid X Condominium Ride }-4 Fy Rider
Graduated Payment Ride This PREGEOUR DR RIOSmEAl RIRE weekly Payment Rider
Balloon Rider th Empioy iRecorde Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coatained in this Security [nstrument and

in any rider(s) executed by Borrower and recorded with
Witnesses: . I /
(Seal)
X * ~Borrower
. ———eee e (Seal)
~Borrower
fQanl) . (seal)
-Borrowes *Borrower
STATE OF INDIANA, Lake ) County ss:
Onthis 3rd day of December » 1996 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Iria M, Banegas Valdez .

, and acknowledged the execution of the foregoing instrument.

v/ 7/

Gloria Miller

WITNESS my hand and official seal.

My Commission Expires: 10/24/2000
County of Residence: Lake
This instrument was prepared by:

Gina Faro
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

3
THIS ADJUSTABLE RATE RIDER Is madethis 2Ny dayof DECEMBER, 1996 ,and s incorporaled
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower) to secure Borrower's Adjustable Rate Note

(the“Nole) 10 gMMIT CAPITAL, A NEVADA CORPORATION

(the "Lender") of the same date and covering the property described in the Securlty Instrument and located at:

254 173RD PLACE, HAMMOND, IN. 46324
(Property Address) .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal Interest rate of 12 g9  %. The Note provides for changes In the Interest rate
and the monthly payments, as foliows:

4. INTEREST RATE AND A =N
(A) Change Dates Docqment is
Y O

Trl‘m l}r‘\tere?t rateEL w'l‘ll gé onthe 2? a L Y hat day every six
months thereafter. Each da WW Parnioe
(B) The Index N m i‘ *

Beginning with the first Chan( o Tilg 4n WI © T dax" Is the average of
interbank offered rates for 6 monthU.S. %?Lllar n n;l:adggost hquJ onnarket ('LIBOR"), as published
in The Wall Street Journal. The imost recdnii NabIa &s of fHa 0% ess day of 1hs month
Immediately preceding the month In which the Change Date occurs Is called the “Current Index.

If the Index Is no longer avallable, the Note Holder wit choose # new Index that ls based upon comparable
information. The Note Holder will give me notlce ol this choice.

(C) Calculation of Changes

Before each Change Dato, tha Note Holder will calculate my new Interest rate by adding SIX AND 85/100

percentage polnts ( .g.25 %) lothe Current Index, The Neteddolder wii then round the
result of this addition to the noarest one-elghth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this roundad amount will be my new Interest rateuntll the next Change Dale

The Note Holder will then determiie the@mount cf the monthiy payment that would be sufficient to repay the

unpaid principal that | am expscted to owe at the Change Data i full on the Maturity Date at mz w Interest rate in

substantlally equal payments. The result of this calculatiaiyiil He ke new amount of my monthly payment.

(D) Limits on Interest Flate Changes

The Interest rate | am required to pay at the first Chafnige Date willagt be greater than -~ % or less
than 12.69 %. The iy Interest rate withnaverhaincreased or decreasec o 1gle Change Dale
by morethan ONE AND 1, rcentage points (~=1,25/ %) fromthe rale ¢ | have been
paying for the preceding slx Ty Intorest rate will never-tia.greater than g nterest rate will

never belessthan 1<.6

(E) Effective Date of C

My new Interest rate wili Gecuime sileclive Gi-each Change bale,—+wil-pay he amount Gl my hew monthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my monthly
payment changes again.

(F) Notice of Changes -

The Note Holder will dellver or mall to me a notice of any changes in my Interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
glven me and also the telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Benelficlal Interest in Borrower. |f all or any part of the Property or any interest
in It Is sold or transferred (or It a beneficial Interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at lts optlon, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exerclsed by Lender if exercise is
grohlblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option I: (a)

orrower causes 1o be submitted to Lender Information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
instrument Is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption.  Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates tha transferee to keep all the promises and agreements made In the Note
and in this Security Instrument, Borrawer will continue to be obligated under the Note and this Security Instrument
unless l.ender releases Barrower in wrllln?.

If Lender exercises the ortlon to require immediate payment In full, Lender shall give Borrower notice of
acceleration. The notica shall provide a period of not less than 30 days from the date the notice Is delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the explration of this perlod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

. %TdSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable
ate Rider,

(Seal)

Borrower IRIA M. BANEGAS Borrower

(Seal] {Seal)
Borrower Borrower
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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